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4 R PROMISSORY NOTE
, 192010307 (REHABILITATION DEFERRED: LOAN
/)j FACADE DEMONSTRATION PROGRAN)
|2
| ‘Hammond!
Projléct NO. Odell Lee Place::827 Morris Street yhgiana,
Loan No. Date: February 6, 1992

‘$t 3,,040%00

Description of Property:

i 1o < IERREY, .2 s s
25, in;Eh N@TGFFPCTKEQ' & iana.

1.  FORVALUE,RECEIVED, thesindersigned u.ntly and severally
promise(s) ta pay ®c fthe order of the Aty of Hammond Ind:.ana,
(hereinafte cal“le\. the. ICT act.....g by and, through 1

» > Hammond.
Redevelopme : Comm:n.ss:.on, or its ur'cessors the sum. of" hree
. Théusand Focty (3635,040.00) DOLT&RS, pursuant to and i .cordance‘
withH the 'cITY Rehabilitation. DeferXeg Loan: Facade Der 1stration
Program.
2., F S.; DEFERRATSOF LOANASUAYMENT ‘DUz e
a.. I 2sccrual offinterest al shall.
beg:m tor ad e at. the rate of

three (3%) percent per annum, and so 1ong as the NOTE shalk not be
in default, and shall cont:mue at said rate until all sums due:
hereunder shall‘ be: pald in full, subject to the. further terms and
condltlonS* hereof. In the event of default interest.shall accrue
at the rate of eighteen (181:) percent per annum:

b. PAYMENTS-PRINCIPAL AND INTEREST‘ Payments on the: NOTE
granted herein shall begin on the _... day of __ ’
. and shall be in the amount of _ DEFERRED . —!
DOLLARS, and shall continue in Yike amount on the same’ 'day, of each
month thereafter, provided that the NOTE: shall hot be in default,
untll‘ ‘tHe: NOTE and all sums: due hereunder shall be paid in full.
Principal and' interest shall be amortized over a perlod of seven
)y years. .. .. . .Seven
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c. DEFERRAL :OF NOTE' PAYMENTS.

(1) Payments on the NOTE: shall be deferred, beglnnlng at

the time the NOTE is made, if the OBLIGOR'S 1ncome limits for
the most recent tax: year is fifty (50%) perceént.or less of the

mediani income as determlnediby standards of‘the Unltedistates
Department of Housmng and Urban 'Development (HUD)n No
interast §hall be chargeable or shall accrue on the pr1nc1pal

of the NOTE for so long: as the principal is not due and
payable as provided: above.

(2), Payment '0f principal and interest will begin: as
required. by paragraphs (a) -and: (b) ifs
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d. I [MENT‘ DUE IN: FULL. The entirebalance ¢f principal and
accrued in regf atle b diz due \yab . upon' the
Happenifig, ¢f [any 6f)the following eventst

(1) Sale; Condit onalisale, Contr: t sade, A ,1gnment or
other|transfer for a v Luabl consideration.of th fee simple
rntere B the Real Estate eith . §o] tly or S exally, or
tné Survivor ofsthem, whether by -onvey_Jce or other transfer
of: ti en by aSSLgnment ‘OF, other transfer of an; benef1c1§‘
fntera - in any trust hawing any interest in the operty, or
by .an her' means; \

2th of‘the'ﬂast‘surviﬁing;OBLT’ R or
o) all the: CBLTGOQS no lot tinuously,
actua ‘cally Hedide at the

e. PREPAYMENT. The LOAN:imay be pre-paid in part or in: full

without penalty, provided, however, that any prepayment shall nét
alter or change the amount of the: monthly payment required to be
paid hereunder.

£. PLACE OF BUSINESS.

AlY payments due hereunder shall be

‘pald at 649 Conkey Street, Hammond, Indlana, or at such other place

as the GITY shall de51gnate in writing to the OBLIGOR-

g. LATE PAYMENTS. In the event OBLIGOR shall fail to' cause:
payments to be delivered when they shall be due, meaning actual
receipt of the. CITY, a processing chargetequal to flvex(S/) percent
of the payment. then due shall be: added‘to the payment due, provided
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that the payment shall be made w1th1n ten (10) days of the due
date. In the event the payment 1s not made within the ten (10» day
period, then the:entire unpa1d*pr1nc1pa1}balance ‘due upon- said LOAN
together with interest accruedlto,sald daté of the due ahd unpaid
payment, shall bear 1nterest at the raté Gf eighteen: (18%) percent
untll payments due shall be brought current. The assessment or
payment of sald interest shall not pfeclude thesCITY from decla¥ing
this LOAN 1n default in: the event OBLIGOR shall have allowed‘the
payment or payments due hereurider to be more than twenty-five (25)
daysi late from the date of & due payment:

3. all payments on this Note $hall be; applled first to the

:mterest and then to the prlncn.pal due on the Note It the
obl*lgatlom I'd is—Note :nt, such
judgment sh: SU dlL wlie race «a o) If suit
¥E {nstitut H tﬁv\ Tote, the

undersigned mmé ﬁ :anludn.ng

reasonable ¢ mﬁ‘ T iﬁ!‘- stlgatmg

title in or pr close any mori:lgage whlch Sec hig Note.
, ocument 1s the property f

4. T Ngtethé I58G e kit d R Reses508! AN .
of (eve duly filed for rec d" 'in the

evén: date herewith,
Office of ti - Recorder of Lake CountV, Indiana.

5. "Thel X iers:.gned waive(s) " presentment fo payment,.
protest, notice c *\rotest ind! non=payment of this/Nete, and any,
enforcement or colkection of the obligation evidenced k ‘thils: Noté
sha*l‘l bé Without religf t the: nders=ignex from Valuation and
Appra:.semen Law: T unde sigriec Furthersw. ve(s) ., T the extent

authorized by law, any anu all henestead and otherx rlghts of

-exemption: which would otherw:.se\\app}y to thé debt evidencéd by this
Note. :

T

6. T te;,. "and tﬁ’*’f bYigat¥ons hereln Sstat . shall be
‘binding upo  OBLIGOR (5)38ointEy and several’ Jpon their
respect:.ve personal L‘epresentat*\/es succe n interest
and' assigns

IN' WIT : 11 .ed’ by the
undersigned on the day and year first above stated.

OBLIGORS

@on&w

ODELL LEE




