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92010305 PROMISSORY NOTE
(REHABILITATION: DEFERRED LOAN.
FACADE DEMONSTRATION PROGRAM)
. i - ) ) o Hammond
Project: No. Joan R. 'Lannan Place:629 Mulberry , Indiafa
‘Loan No.. Dates .fpebruary 7, 1992
'$. 3,,040..00
Description. of Property:
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1. = FOR VALUEIRECELVED, thendc¥Signed'jointly and wverally
promlse(s) tc say, Lo Lne; orcer :.of t.. City of Hammond, (Aidianaf
A(heremafter 1led ‘ithe, CITY‘“) " act:.ng; by and through tl Harmoné'
Redevelopment ')mmz.'ss:Lon, or :Ltﬁ*succe.,sors ‘the ‘'sunm of

2 ree Thousand
..Forty... . .. (635040..00 ) DOZTHRSH PUsiant to end ih zccordance
with the CITY rehabiliitaticnyDeferredefoan Facade Des stration
Program. -
2..  PAY DEFERRAL OF 0NN PAYMENT |
Qe INT >

LY 11 shall
begin to accrue ¢n the dite of delivery of proceeds at the rate of

threé (3%) percent per annum, and so: long as the NOTE shall not be
in: default, and: shalkl contlnue at sald rate untll all suns due
hereunder shall be pald J.n full, subject to the further terms and.
condltlong hereof. In thea évent of default interest shall accrue
at thef rate of e:.ghteen (18-5) percent per annum.

bi., PAYMENTS-PRINCIPAL AND INTEREST. Payments on the NOTE.

Mar:ch ,
1992, &and sh3l)l be in the amount of kg ‘ el

DOLLARS, and shall continue ini kike amount . on, the same- day of - each‘
month thereafter,, prov:.ded that the' NOTE shall not be in default
untll the NOTE and all sums due hereunder shall be: pald* in full.

Pr:.nc1pal and. interest shall be amortized over a peridd of seven O
(7) years. 0




DEFERRAL ‘OF' NOTE PAYMENTS:.

(-1) Paymentsgon the {NOTE shall be deferred, beginning at
the time the NOTE is. Miadé, if the:OBLIGOR'S incohe: limits for
the most recent tax year is fifty (50%) percent or less: of the
medfan 1ncome as *determined by standards of the Unitedzstates
Department Of Housing' and ‘Urban. Development (HUD), No
interest shall be chargeable -or :shall accrue& on: the' principal
of the NOTE for soi long -as the principal isi not dué and
payable as provided above-

(2) Payment of principal and: interest will begin as
required by paragraphs (a) and (b) {i'f:

c.

o LNCOHRE: Lokl eS q 'ecent tax
ye ﬂSx income: as
de y standards of HUD'sA '

enever OBLIGOR pays; in. full 2 n *~mortgage
fic Zl)‘hlsziiolcunmtsa;thﬁprogcrt}m%f 7 ilitation
Pezo-zed M0 FAREECHARTIRIC SPIERR Real Estates
d., PAYMENTDUE IN FULL.. ’I‘hexentlre balance iof pzx 1c1pa1 and
accrued inti est shall ! ila* 1y due - yable Updn. the
happening of. any of ‘tie £6I1CWiilg cvents i
(1) 1Sake, ConditionaljSale, C tract sale, Assignment.or
other transfer for a vg uable consjcderat 5n' of the fee. simple
interest| in the Real Estate eithe’ jOll ly or' ise >ra1‘ly, or
the suz LVOI‘ chem; v ether Y conveyance.or .other transfer»
of titlch by ass:.gnment OF other transfer of any beéneticial
1ntere‘ 1m any trust having 8y, interest in the 1 aperty, or.
by any sther means;
(: death of thejliast surviving OBLICC r
10 1\ all the OBLlGORS no: Ton¢ :inuously;,
actual! reically residesat the Rea ‘
€. PREPAYMENT ..

The LOAN may be pre-~paid in part or in full
without penalty, prov:.ded ‘however, that any prepayment shall not
alter or change the amouht Of the monthly payment required to: be
paid héreunder..

f. PLACE OF BUSINESS.

All payments due hereunder shall be

g. LATE PAYMENTS. In the: event OBLIGOR shall fail to cause
payments: to be del"lVered when they shall be: due, meanlng actual
receipt of the CITY, a processing; charge- equal to five (5%): .percent
of the payment then due shall be added to the- payment due, provided
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‘that the: payment shall be made withintten (10) days of the due
date. In:the &Vent the paymént is not.riade within the ten: (10} -day-
period), théh the. -entire ufipaid principdl balance due uponsSaid LOAN:
togethef¥ with interest accrued to said date - of the: due and! unpaid.
payment shall bear interest -at the rate of eigliteen (ra%y percent
untll payments due shall be brought current. The assessment or
payment of saldilnterest shall not preclude the CITY from decrarlng
this LOAN irn-défault in thé évent OBLIGOR‘shall havé allowed the
payment or payments duerhereunder to be mores than twenty=five (259
.days late from the date of' 'a due: payment.

3. AlY payments-on this Notér shall be applled*flrst to the
interest, and then: to the princxpaf due on “the Note. If the

obligation c 1d nty, such
ot i I ROGUIN 6Nk is 055, g
smseeiones, N&Tbﬁfﬂ&j& e s
kikle dniox: Tmseﬁ%ﬁﬁnﬁzﬁtmf;tﬁzgss::;;gﬂt;eaf i ote;

4., This note Eh """"" F ST .5%1, L
,mortgage,’o even: d e erEngh, uly fi. ed fOor recc i in the
.Offi'ce of the RecordéY of Lake County, Indiana.

5. Th uhdersigned alve/ ) presentnent foxr payment,
protest; not e ¢f protest; nd nc -payn 1t ©f this NOte, and! any
enforcement = colie *on‘of ‘he ol 1gat n. evidencedi by “his Nte
£nall’ be wi jout ¥elicf tc the wuidsrsigned frem Val tioh and
Appralsement JAwE Thesundersigned furt! r wa '8 (s),, to hé extent
authorized by 1law, ady anc all ho -ead! =nd other: lghtg of
exemption which, would otherw1se apply to the debt evidenced by -this
Note- A ER’S o

6. T te, "and the obrlgatxons herein stated, .shall be

blndlng upot =) ‘LIGOR(s)r jOLntly and severall\ a 20h: their
respectlve 1 personal repaesentatlves, sSuccess . interest

and' dssigns:

".,/ P ." \\\'

IN: WiT > THIS Note Nas Peen 4 d by the

vundersignedaqu Liie -day dahlia yedarl LiilST doove Staied.

OBLIGORS

Mo Pl e

JOAN R'. LANNAN:




