' ' R-6nd50

Y. .52010304 NIGE: TEAGE s

. RBHABI»I’T‘R’“ION DEFERIED LONH FACADE DEHONSTRATION

'DDOI‘DI&N

This Mortgage made this ~ 7th dayof. February S (19§92

between Joan R ‘Lannan ' ) (hereinarter calléd, and if
fiiore than one: pnrty jomlly and scvcrally hereinafter.called “Mortgagor™); residing at 629 Mulbecry- Lake Counly,
" Indlanadnd'the’ Cuy of Hammond, Indidna (hereinafier called- “Mortgngee"). acting by.and through the Himmond:Redeveleg-
'ment Commission havtngmorf'cc at: 649 Conkey Street, Hammond, IN¥46324% - o
* WITNESSETH#thatito'secure the payrieiit of aniindebtedness in the principalamountof ~ Three =
) Xs
Thousand FELty--—-—==—- —————ss o
y Dollars (§ 3,.040.:.00 )i with Yitésest «thereon, o

which' shall be payable inzaccordance wlth ;acertain:note bcanng even dale herewith, 2 tmc and correct copy of which; éx¢lu-
'sive of the'signature of the Mortgagor, Is marked “Exhibit A" and is annexed hmto and made a part hereol, and'to further secuie
all other. indebtedness whxch the Mortgagor jom y or sevenally, Is obligated to pay fo the Mongagee lncluding thu endnc.d
by-atiached “Exhibit A”;janyadvances 6¢ paymentsimade by. Mortgagee under the provisions of saidiNote or:this Mortzage:,
‘any. other’ indebtédiess of-any;nature at"any: tiffie: lncurred or;owed by, Mo:tgngor. cither.jomtly or severally, to; MorlS’ 22y A
including any‘.ConbngenchFund!I.onn hereafter, grmted‘by Mortgagee loaMong;go; pursu:nt 6 anw..Agmmeor Essb,
ljshment of Contingency Fund"-and:any note- evxdcncmg the térms: of such: 163n; an .any. eXpenses, Costs: or anomeyss fedsiine &2
‘curred by Mortgagee {mconnection with collection of any, indebtedness owed it by Mortgagor and any extensions or.rerew. &
als of any obhgatton"hemtoforew described), the Mortgagor: hc(cby mortg:ges and watrants 10 m"Mongagemhe followid
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descnbedtproperty"situntc in: Lake: County*lndlma.
Lot 4, 1n erflam -Ji.. Bl 1amy addition to ‘Hammond, as shown
fm Plat Book 18, Page 24, in Ldké County, Indiana.
" . .. . A
Document is- R
o NOT OFFICIAL! R
- ' ¢ . : ’--:.')
. This Document is the property of ‘ < B
‘ the Lake County Recorder! S
TOGETHER, with 21l apprtena ad:all ¢ te:and righ Mortgago and 1o such prope'ty
‘or in. znyw:sc appe ning thereto; all buildmgs d gth'e“r‘s ctuges nowor hereaftérithereon‘eected on inst:llcd and a.l
ﬁxlurcs -andvarticles; ofpersonal’ property now:or hereafter atachedito, apused/in, ordn the loperations, of, anylsuch land},
bun.ldmgs or stiucty whicha; "csax}}to"th! mplete t n’n’sl oéé'g h:cyaof uildingsar structures forithe;purpose;
for Wthh they Weére orare to}be erected’or installed; including, but no mited 1o 2l heating, plun g,balhroon lighting,
cooking, laundry,, tilatin ¢, refrige ing, ‘incinc ating, and air-cond! ning;e pment and: fixtuics “and all replac"n-'us
thereof and -additions thereto, ¢ or.notithe samelare:c be aftached to such'land, buildings or structures inzny,

manneér;,

L3

ty mortgaged hereby, or
any award for change:
-deemed a part of. the
dsiofisuchawards, 1o
edness szcured by this
le; andithe Mortz2gor
ents sufficient'for the

with any and all awards nd% ey-herealierinade for the taking of the: pre
any: easemcnt), by the exercise-of thepdwer of eminent domain, fnclud
T roadway, which:a /:ud. arefhereby) ssignedito; the:Mortg: zcc 2
“the Mortgagee s hereby: authom-'d to collecttand geceive Al
+-therefor, aridito ap;ly the same: toward the pay
at: the amcunt Owingtheresr may: not t!
», execute: andfdetiverrany and all assign

. TOGETHER
' any:part thereof (includ
of grade of :any.st
property- mortgage 2
" give: proper:receipt Ay
Mortgage; notwith
hereby agtees, upo

purpose of assignir g ; of any kind o nature:
whatsoever; and
. i TOGETHER .wnh all right; title and interest of the Mortgagor in and to the land lymg in.the streets and roadsin. )

_ front of and adjoining the abave described land (all the above described land, buildings, other structures, fiXtures; articles-of
personal property, awards and dther rights and Interests being Kereinafter called the ‘martgaged property™),

TO HAVE AND TO-HOLD the mortgaged.property andievery partithereof. into the: Mortgagee; its successoss
and nsslgns forever for the purposes. .and uses herein ‘set forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay- the principalof and interest of the indebtedness evidenced by the Note,
and all othcr charges and indebtedness provided: therein and in this Mortgagc at the times and in:the manner provided in the:

Note :md in this Mortgnge

2. Thc Mortgagor will pay when due, as hercmafter provided; all ground rents, il any, and all taxes, assess.
ments, water rates and other govemmental charges, fines and impositions, of every kind and nature whatsoever, now or heze.
after imposedion the mortgagcd property, or any part thereof, and 'will pay when due every amount of indebtedness secured:

by any lien to which the lien of this Mortgage is expressly subject.

' 3. This Mortgage and the Nate were cxecuted and delivered to secure moneys advanced, or to be advanced, by
the Mortgagec 15 or on account of a loan evidenced by. the Note, for the purpose of making the improveinents desciibed or re-

ferred to in the Loan Agreement  dated Februa ey 7 ,19'92,toor on the mortgaged property, and’
for such other. purposc if'any, described or referredito therein, which improvemenu are hereafter collectively called*Im-
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proveinentstts The Mortgagor shall- mhkc -or cause: to' be imaderall theilifipravementss1f. the: construction or installativn™afitkie
Improvementsishall not be camed out with reasanable diligence, or. shallibe: discon tintiéd!at any. time:forianyiressit, Sthier.
than stiikes, lockouts, acts of,God, fires,:floods of. other. .ﬂmdar catastrophies; riots, wir or. insurrection;.the Murteagee:afier.
duenotice to the Mortgugor. is! hcreby‘authorizcd (a)to:enter upon the mongngedf'pfopmy and cmploy,.my w.xldml‘n 10-
protect theilmproveinents ffom: dcptcduliun or injury and to preserve ‘and protect suuh pmpuly,’(b) 10 Carrysout uny, ot allithent
existing contracisibetweenithe Mortgagor and other: parlnes fut. thie purpose of*makmg any.of the Improvements, (’0.) (0 ke
and. nler ullo'nddiuonal ‘contracts and’ incur.obligationsifar tlic; purpuscstof -completing! "the! Improvemenls pursuditio:the.
bltgallonswﬁ the Mortgagor héretinder;,either. mfthe‘namc of: thetMorlgagce of lhdMorlgngor and (d) to pay and'discharge’
all:debts, obligations and liabilitiesiincurred by-reason o!‘.my actionitaken by:the:Mortgagee; as provudcd!m this Pamnnph ;n
ofewhich? -amountsi so;paid byﬂthc Mortgagee?shall-be: payable:by the’ Morlg.xgomo the’Mortgagee: on demaiid. and:shallibe
scuurcdkby“tlusrMortgagc .provided, however, that stheMortgagee: shall not’ be requiredto pesform™ any,at.l so:autliorzed,

4 No*bmldmg"or other structure orsimprovement,, fixture or- personal propenty mortguged: hereby. shull:be. .
reinoved. or"demolishiediwithout ithe: pricr. writtén.consent of the- Morlgagce The' Morlgagor will:not:maketpermit or suffer.
any.aliération .of or-addition to any building or other structure. orimproverent'iow or which mayhereafiér.be erectedlorin-
stalled upomthe mortgaged property, or: any part thereofxexcepl!lhc lmprovemcnlwequucd‘to "be made, pursuantsio’ Paza-
graph’ 3 hereof;mor willithe: Morkgagor use, ‘of. permit-or: siiffersthe use of; »any,,of the: fortgaged prupcrly for. uny, pUrpase
other than «thie pi purpose or purposes:for whlch the samc is now. mtendcd to.beiused, without the prior.writteinconsent’ ‘ofithe:
Mortgagee. The Mortgagor.wills mmnlnm'lhe‘mortoaoediproperly in good condmon and state of repair dnd will notsuffer nr,
permit any waste to any: al, sutet:mdfluul

governments, ono[’any dep i B"WMEMG{S o hereof.
. "5 “The Morl Mr FFJQIAE dfeated, 40N 0r-against the
mor(g.wcd propcrty. or-an) hereofis erfor t e\.. ‘.\ U Ty

5 STEE lien-or'liensif any,
to which thistMortgage s cxp ’F!bi@.l),’ﬂﬁtfﬁﬁmﬁwnm sy ‘maintainshe 555

ftee “fromithe claims-ofallipattics supplying lub ategials which wi ntcrt? ec nstrucuo. wstalldtion ufithe iy
;;roven1ents PP Y{:’ﬁ ) R ounty Recor dh 9 lation ufithe i

:(a)¥The Mortgagor Kegphall buildings,. dthemst res and!in 11, inel ng eqmpmem ROw
exnstmg or: wlnch may,hen er-be crected or'installed on%theslandimortgazed hereby, insured againstioss bv fite and othe;
hazards* casualties and!contingencies, in‘such:amounts and manner, and for such'periods, all'as may'be E{uijed from;tintesto

e by lhe"Morlgagec Unless othefwisc: required'by the Mortgagee, all such insuran < effecte yrSmnd';ud Fité and
Extendcd;Coverage Insurancespolicies, iy amounts notzless than necessry flo comply- wuh the: coinsurance t.lm:..;pu’-
cenlagerof*thc valie appllc ¢ to the'location/and characlerof the property 1o be cove red. All'suchiinsurance shull be carried
in compamcs approved by. 2iMortgagee and allipolicies thcrefor shall’ be.in such*formiand shall hat tached: therets Icss.

" payable clauses in:favor of the Mortgaoec .and'any other. pames as shall be satisfuclory to the Mortgage All'such; ;policies:and
‘attachments; thereto shall, be delivered promiptly: to: theMagizag e Jueiess they are. requnred to be"d! cred to the holdes of
"a:lien"6f a mortgage or simila strument’ to which this b‘ongagc isiexgiessly subject, in which l21ter.eent certificates thiere-
o('~ satisfactory: to:the; Mo: e all be! dellvercd pronphy to; the Mortaage- The: Mortgao promiptly whien cue,

©as heremafter provided,-ar i premlums on sich insurancs, and in every case in w! thereof is not mzde
from ‘the deposits: therefor by thig Mortgage promptly. submu to: the Mortgas an receipts or,other
evidence of@suchwpaymen satisMctory to L‘wMo.tgaece The Mortgasee ma ay.the premium on.
(but: shallibe under, no.ob yevery'kind of ffisusaneetequired: hes chipremiuin has not
been:dep asitedas’ requirec g 2 *ry. premium so paid!
by the M'ortgagéc

() In.the: event of loss or.damage to the mortgaged property.the Mortgagor,will give to the Mprigegee
iinmediate notice -thereof by. mail; and the:Mortgagee may. make and file-proof of loss if not made othierwise. pronipuy-by
or.on behalf of the Mortgavor Each insurance! comipany issuing any such\pohcy is hereby. authorized and!directed to make
payment:hereunder ‘for such’loss directly-to the Mortgagee; instead of to the Mortgagor and the Mortgagee: Jomt!y. unlessith2
amount of loss is payable first to the holder of a lien under.a mortgage or similar instrument to which this Mortgage is expr2es.
ly suchct andithe insurance proceeds.or any, part thereof is received by the'Mortgagee may be applxcd by the Mortgzzee, 2t
its option, either in reduction of: the indebtédness hereby secured, or to the restoration or repair of the mortgaged propeziy
damaged: In the ‘event of foreclosure:of: this Mortgage, or of any lransf'er of title to the mortgaged’ psoperly in cxlmeunthnvu
of.such:indebtedness, all right, title and interest of the Mortgagor in and to every such insurance pohcy then in-force, subjec:
to the rights and'interests: ofsthe holder of any such prior lien, shall pass to'the grantee acquiring title to the mortgagzdipre.

perty- together with such policy and appropriate assignment-of such: right,. title and!interest-which shallibe made by the
Mortgagor . . :

7 The lmprovcments andsall: plans andspecifications therefor shalli comply with all- applicable municiz:

* ordinances, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply the:
with.. '

al

‘8. Upon.any failure by the Mortgagor to comply with or perform any of the terms, covenants or cunditions of
this Mortgage: requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loas
evidenced by the Note; interest and?other charges, as provided in the:Note, the Mortgagee may al its option muke such pay-
ment. Every payment so made by the Mortgagcc (including reasonable atiorney’s fecs incurred thereby), with interest thereon:
from the date of such payment, at the rat€3sh tﬁ@&cnl(y%) per-annum, except any payment for which a difterent rateoft
interest is specified herein, shall be payable.by. the Mortgagor.to the Mortgagee on demand and shall be secured: by this Murt.
guge. This: Mortgage with respect to-any such amount and the interest: thereon, shalli constitute a fienron the murtgaged:
property. prior to any other lxcn attaching or accruing subsequent to the-lien. of: this Mortgagc.
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L it0:  The principal -amdunt Gwing-onsthe Note-together with-inlerest: theréon and al) ‘other charges;-as therein
. Ly ) - Cp e , . A . ! ;
Provided, candsall-other amounts:of money owing: by, the Mortgagor toithe:Mortgagee pursuant to and secured'or intendédito ;
l?'e!?cqredibyntﬁi_s,éMbugagg, shall -immediutely’become due-and;payable:without notice or dcmandiuponxlhc‘ap‘poim'memvor i
arreceiyersor liquidator, whether-voluntary<ortinvoluntary, for the:Mortgagor. or any of the: property of tHe:Mortgagor, o
upon ‘thedfilingjof aipetition by or.uguinst: the Mortgagor under thesprovisions of.any State insolvency law, or.unde:.tﬁe,;;ro'-
visiuns-ol anyiFederil Binkruptcy-Act or:Cade, as afmended; or upon the.making by.the Mortgagor of an assignment for the:
benefituf thie Mortgagor’s creditors. The Mortgagee is authorizedito declareyat Its'option; all orlany partofisuch:indebtedness:
immediately;due and;payable'upon:the huppening of any of the: following évents:

’

‘(3):  Fuilure: to:pay-the-amount of any. payment, oir.oihcr‘chargcs'payablc-o‘m

A mount ol 2 ¢ the:Note, or the occurrence of any-
circumstance by which the entire'remaining balance of:the Nole by. its ter

ms is immnediately-dueand payable,

_ L) ~Nonp.crformuncceby'lhcsMor}gagor of any:covenant, agreemient, term or conditionof;this Mortgage, or.of '
‘the: Note! (except as otherwiscipravidediin sutdivision (a) hereof) or of dhy other agreementheretofore, hérewith orhereafter
made!by. the:Mortgagor. with the Mortgageeiin conneétion with'siich indebtedness; ‘

(c)  Failure-of:the'Mortgagor to performrany:covenant; agreement, teti of conditionin any:instrument ¢

ajlien:upon' the mortgagediproperty; or:any:part thereof; which shallthave'priority. over:the lien of;this'Mortgage: 8

(d) fh‘e;Mo‘rt'g’a‘ge'e"s.dis?:'d'\ié'i)‘f"OF; lhe‘*M??tg’E_l“g‘?‘r'sifailure ?‘:myﬁ,ﬁpplléaﬂon‘0frd\'e“Mort§a"ggr.to the Mortgagee!
todisclose any fict deemediby. theiMortgagee:to'be.material;jor of the making therein ot in any.ofithe:agreements enterediinto
by-the Mortgagor with:the Mortgagee (including, but not limitedito, the:Note and this'Mortgage) o;f?any- misrepresentaticiiby,
.of behalf: of, ‘orfor: the'benefit ‘of dthe: Mortgagor; ) ‘

(e) The-sale, leaseior. otheritransfer.of any kind ‘or nature ol the'mortgagediproperty, orany/part theféaf, with- - . 1
:Gut the;priGr writténi-consent of: the Mortgagee;, . o R |

(f)  The enactment:after-the :date-of ‘this:Mortgage-of any, law of the:State of Indiana:deducting ff‘Om:the value

: _.ofthe mortgg‘ge‘a‘ property.(or. anyvpartithcrt_:gf);‘.for‘thcjpurposefof taxation;any lien thereon, or changing in'any way its'laws

for'the taxation of ortgages or debts securéd by morteage:for state’or 16¢al purposes or the manner of collecticiof; ay such

‘tax;so as tordffect!this Mortg ch ment or change the holder ol St gage: gives written
moticeito theMortgagor dec a Wipqgingehtadness gachred by - luerandipayable,ibe-
-cause’of any. such enactment nmediately upontthe expirationof. thirty.(30) d: .

0 im0 o DNOLQEEICIALL "

@ i B 3 or.waste committed
oripermitted by the Mortgagor in 1 HHQ4NE Mesased piemisks of iy impraiereenttherest. :
TheMortgagee's failure to'e; 1nsgzmy‘§fxmm1@wm- B@&ﬂr ﬂdﬁﬁgrg thereof."Al

_ griph'enumerated upon:the happening of any. of which the Note shall become, or may be-declared to t
payable, até in:thisMortgage called “events of default™

e events'in this'Pata.
immediately:-due and

11., ThesMortgagse may from time:to time curereach default under any covenantioragreement insany instru.
fiieht credting"a lien:upon’the! mortgaged pronerty, or any-part thereof, which shal priofity over the lien of this Mort.
gage, to sfuch extent as the Mortgagee m:gy,'ex sively.de (e rmine;: leach:amount’pzid (if any) by:th
such dg;faplu:}}:illibg paid'by the:Mortgagor fth‘e Mc ;qg’cgi an he Mortgagee shallialso become
rights the:holder of theiprior licn might have.ander such instrument. é

lortgagee:to cureiany .
ubrogatedito whatever

12. (a)Aflter ¢ ‘\appening!oﬂany;defaultihercundev,,!hc Mortgagor shall upon demand of:the Mortgagee sur-
'render possession of the mortg dtproperty to'the Moitgageesand e Mortgagee may, énter such ;e :rty, and let the same

and collect allfthe rents:therelror which are due or tehétoredes; and%pply the same, afte: pay of all charges and ex-
penseson account of the in sss hereby secured caRth 2l lisuchentsiahd all leases existing - e of such'défdult are
Hereby assigned-to the Mo Yirther security farthe payment:of tiie indebtedness s y; and'the Mortgagee:
may- also- dispossess,.by the ry proceedings;@ny tenantidelfaulting in the pd ent to_the Mortgagee:

(b): Inzth ' ed’pre A: iereofthe: Mortgagor
agrees to surrender possessionyof such. property-to the:Mortgagee immediately after any such default hereundet, and if ‘the:
Mortgagor. ferains in: possession after such:delault,;such possession shall be-as a:tenant of, ‘hC‘M°“EgBFC;Aand%lhE"Mort‘g"agor
shall ;iay in.advance, upomdemand by the Mortgagee, as a-reasonable-monthly:rental for the premises occupied by the
Mortgagor, an' amount.at least equivalent to. 1/60th.of the: original! principal sum of the-Note,.plus thesactual amount
of the annual'ground'rent, if any, taxes, assessments, water rates; other govemmental charges and insurance premiums payable
in<conrniection with the mortgaged property during:such year, and upon: the failure of the Morgagor to. pay such monthly
rental, the Mortgagor.may.also be dispossessed by the:usual summary proceedings applicable to tenants. This covenant shall
‘become effective: immediately upon:the happening of any such default; as determined in the sole discretion of the Mortgagee,
who shalfgivc noti'cc‘ofsuch'dctcrmingtiOn to the Mortgagor; and in the case of foreclosure and'the appointment of a receiver
of:the rents, the:within: covenant shall inure to:the benefit of such receiver. This provision shall not affect Mortgagze's rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled: to the :;ppointmem of areceiver
without notice, as a matter. of right and‘without regard to the value of the mortgaged property; or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will fumish. promptly a written statement in form-satisfuctory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing:on the Note and other indebtedness secured by. this Mortgage, and whether. any
offsets or defenses exist against such indebtedness or any part thereol,

15. The:Mortgagor. will give immediate notice by regislered or certified mail to the Mortgagee of any fire, dam-
age. or other casualty. affecting:the mortgaged property, or of uny conveyance, transfer or change in- ownership of such pro-
perty, or any. part thereol.

16; Notice and’demand or request: may be made in writing und may be served in person or by mail.
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g ln‘cuscsofa‘l'orcclosurc:salcloPihcsmurlgagcd;propcrl'y'il:rh:y’zbc»sold inione.parcel.

18, The Morlgagor-will not assign® thcvrcnls= ifsany,in whole or msp:m [fromithe:mortgaged property, or.any
P:rt thereol; withoutithe pnonwnttcn consent’ of thie Martgagee.

19, ThczMorlgagor warrants that: Mortgagoriisilawfully. seizedtofithe mortgaged property-and has’ good right;
fullipower: and‘lawfulraulhomy 1o wiorigage:the same inithe manner above;provided; :md will warrant ‘and défenidithe sifie lor
the Mortgagee forever-againstitherlawful’ cl:ums and deinands of any and allypartlmwhatsoevcr

* 20. This Mortgagesand all the‘covcnanls agreements; terms:andfeonditionsiherein: contained ‘shall be:binding;
upomand fintite: tolthe benefit-of the?Morlgagor and thc heirs, legal iepresentatives and assigns, omhe Mortgagor, and; to the
e’(lent,penmtted by lnw, cvcry:subsequcnt owner-ofithe: mOrtgancdiproperly, and.- shall%be bmdmg upon and jnufe:to:the
tenefit. ofs lherMortgascmnd itsiassigns. ‘Ifithe: Mortgagor;-as. defi nedfhercw consistscof. tWo or fore parties; this Mortgage K
sh:dl i€onstitite ajgrantiand: mortgagc bg/, allf ol'*'l.hem Jomlly,and severally,: nndtthcy,;shall be: obhgatedgom(]y and severally’
undenallhhesprOV|SIon3thrcof and under, lhciNote Theiword “Mortgagce" sh:ﬂl*mcludc any.person, corporation.of other
party’ who*mayifrom time:to time. be theholdet. oﬁthns‘Mortgagc Wherever used herein' the smgular number shall‘mclude ther
plaral, thexplural number shall‘include; the:singular, and-the: i of: any,gender shiall be applicable to all genders wherever. the;
sense requires.

-21 . Mortvacor shallinot- comrmt,;suffcr Orepérmitiany 1mpa1rmcnt or-deterioration-of the mortgaged property
or anyiimprovemcnt thereon. afid ‘shiall; maintain the mortgaged’pmperty andfall. :mprovemcnts thereon in® good condition
and repair. ‘Mortgagor will:inat con odYorder and
condition: assthey now are;: reasor méﬁﬁﬁhtl oil:s Ply. With the
obllgatlons heretofore stited in“this tavailah 1t be. enudgd

lmmedxalely to restram'samc‘bx injt NFU T ﬁw I C IAL '

22. In addltlon to:an: J¢ ’E‘iﬁ %hPl p%& .Iublt".A"', it‘
Mortgagee’sioption, Mortgagor, shall ortgages~ -*on ¢ same:date tal ent paymenty owded?for by

Exhibit A", orifino installment paymeat isithereln cglﬁ llll!SYh ?Gﬂ E&«hﬂbegmnm ith the month
immediatély follgwin'g thatiin*whic his mortgage:i is signed by Mgrtgagor - -jn ‘amount’ equal to the sumn yne. twel_t'th of
the- annual :reallestate taxes on:the property,andionestwe Ifth-of the annual premivm:for pr image insurance, for said

property-as said sum may-: be'i ‘increasedforidecrdsed from=tim oytime by increase or.decteaselifiire:! estate taxes and/for in-
surance: premium, Said: payments shallibeide sitediby. Mortga l, ?n‘a}nc nterest iring account and applicd by Mortgages
ito payment of real estate taxes and insurance\premilms as the: qe-shall!(al] due, 7
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<'28u,WdHLtLBnn¥ Events of Default_anduRemedies Thotefar s

-Sectfion 23.1. ernts of Nefault. The occurrence.andrcontin—

- uance of any.

of default“”hereunder.

.y

prﬂncipnl .or, other sums requﬂred to be:
Laan Agxeement, Weretnafter collecttvely referved to a3 HORTG&CL,

for payment, or!by

" whethey

at

ma tur Lt

for' Flve ‘(15) husiness-days, or

(b)

éonstitute an event of .defaull undéf this 'MORTGAGE..

GE any

(a) Fnﬂlure:of the' OWNER to: pay any install

oF thezfolrowLngnevean shalil. constitute en Mevent

ment oE interesL,

pald undef the Note,,

p or updn any. date fixed.
acceleratilon or otherwise, and :the contfﬁ

uance of SUChiT L rave

<

Any' default upon or wunder' any fgttgage: shall be end

e

oc) Thie tncorrectness, when made, In any material, respect,
representationv or! warranty ‘madez by the ONNER it the

.MORTGAGE, LoansAgreement,.or the Agreement WEth Owner Acting &S
General ‘Contractor.

G&)‘Fe}hure of the OWNER to perform .ot -0bseTvVe any cony=

enant, : C(
part ito

remain u
thereof’ s

P B B

OI‘ UUbBrVE(l

4R

) ﬁa

Nb“i“gﬁiﬁ“ﬁ’lh" ”ﬂv

RTGAGE on {1its
failure shall
ritten noticd
TY}, Or

(le) n. and sec:ug*iiaa _ﬁ@terest 4& ict created b
the MORTGA! ggﬁ' ;y (2 5@ g'son cease! Lg'
be, in full Forceh Iadiké ushdrperfect cd, suboFdinate
only. to P mitted Encumbrances, or

(£} The INLIL snal default ‘th Ray! sat of any obhli: 8a7
tions:fol bor:dwed’ Mofiey or' for t} deferred purchase. price of
property z any rental Piga o under easei requiredits hé
canﬂggﬁiz I', in' "accordance With; generally ‘accej l=d accounLin5A
principle ‘:Oj-sha*. default: 1 the erformance Qf wny obligetﬁonn
int connection -rewlith and resu therecr +shall be. to-
accelerate "or |permit' the holdernEherecf (or a trustee on suth;

*holder's ‘hmﬁf Lo accelexstdiiehe payment of such obligations or
capltalized lease obligat{OnjHer%,

(g) 'NER. shalk hecome dirsolvent ¢ Le to pay 1its
debts as ture, ortWshalimfLfFs a volinte ‘ition seeking
reorganiz to effect 8 ptan or 1 angement witly
creditors file &nidnsver adm! irlsdicton, of

" Ehe 'court pig ¢ luntary petl-
ionl Pursuanc to any acl xelaclug -LO0 vankruptcy or Lo any acl
urportin tor be amendatory thereof, or shall be adijudicated
anlkrupt - or insolvent,  or shall make an assignment Ffor the

benefiu of credftors or to an agent authorized to liquidate any
substantiel grniount of fits assets, or shall applye«<for or consent
to or suEfer the: appointment of any recelver or trustee for {L or
& substantial part of.{ts property or assetsj or

(h): A proceeding shall be instituted, without the gpplica-
ton, " approval or consent of the OWNER, pursuant Lo eny act
felating to bankruptcy or to any act purporLLnL to be umendaLOLy
.Lhereof ‘seeking: . . .

() adjudication of the OUNER as bnnkrupL or insol-
venl;
(11) reorganization of, of an order appointing any
recelver or trustee for, the OWNER or‘:any re-
. celver or trustee of & substantial part of the
property or assets of the OWNER; or




MROTTY 'mavaln LLsi sole discret:hon, but shall not:

1 ’ .
S, N R .
o,
. .
..0. .
.
' a
. ¢ ’

CLEL) fssuance, Of a writ .of attachiment fc
process. agalnst a: substagtial paTL’ oF ther prop-
. erty ov assels of the OMMER; ov -« .

v -

L) ARy "Evént -of DeFault" then, and in any such event,. the

e abligated b,

irl.)ﬁh_‘/ l'\Ot i'cg LO Lmhe OUNF.R, dec]j\fé; the 0},118‘5 tifais
ontl SR ‘othet abligatlons §F the OWHER hereunder
"to bedforthwilth due andl payables, &8 €he some

. shall Chereupon bedome «due awd ~payable wlthouls .
presentment, demaiitl, protest orv Fufthey nob et of

amy klndl, 0ld of  which ave hereby expressty .,

wakved; provided, lavever, that upen: the occur=
vence of an ‘evenl’ descrlbed LA Subpaxagraph, (g)
. or (W) of this section and thé abllgatfons of the
OWMER hereunder, shall automatlcally hécome due
andi payable: wkthout. presentment, démand], protest
ov notlces of ahy kind, all of whieh avel heveby,
expressly walvedj” : -

Laery I'n‘h‘p’ sueh:  othery: aBElAn wndas  tlva MORTG‘A.CI:‘. ns
‘lnen 1S

Docum :
ol sug\f other actlonas 15 ed by Taw.

_ W
e ch e ST N h
: This Document is the property of o
A £hed CIGY personglly. or R(g. nks or wttorneys, may.
Lo the extént, p?h#ﬁ‘é%g / QOF,Y l?éfgg 6 and upom all 01’: oy
putl of |Thé Proiject and each and every paxt Ctheceof, and aay.
éicclude ,the OW it si g servar 1Ly therefrdu; amk

ROV LA and ol Mg Bhal 8 ouiey moyaise, aperiBey vninge and Gonteol

Jhe Projeck Lortany lawlul purpose, and upon every' such euntiy,

Ehe GITY,-aE Ehe expense of the OWNER felt ' purchase, ¥2padirs
ov -construetlion; wmay fron Clme Eo Ulime malatafn and restove Tl

Rrojject, wheveo 11 shall). becametipos sessed as: ‘,_m;‘gi fi‘”-‘”» and wry
fwsure and  reknsuce Ehe same as may<seen Eo L€ Lo be judlclaus’
ancd Tkewise, Fuom thme Lo Lime at’ tlie expense of the OMNEN, Ll
CIPY. may make: all necessaty i@y proper vepalrs, renewals, and

xeplacements, and al'tgrléj___tiﬁ'ns s agditfons, betrern pits: and  lm=
provements thevebo and Eberean  adcio 4t may scou judledousg anall
the Oy { huv--enl:l.‘tl.'?i,[" E0 —coidect andi vecof Akl eurnlngs,
revenues, i, Lssues,2praflls and income of ame uml every
pavt' the y altevaduductimg’ the expe P oapervalLons,
maintenar Lrshy renevalE\eplacenent ttions, addl=
iflong, he and tmprovements fimt g which may b
zl"“‘lc} l:nr LG, U HLLGuiiiCesy P R R R RO O S o808 N 'l)l:l“:r .l”.'(’l)‘:"

charges upon The Rroject or uny part theveal, us welfl aso ol

" advances by the CI'FY and compensatlon for the setvlices of Chu

CIrY | and” For all counsel and apents and_ c¢lexks and ablner
enutla'lfoyee’S-.':l)y Lts properly enguged and employed,™The CILY shald

apply. the moneys avising fas afovesald f£lrst to the payment of the

OblLigatlony and then .Lo the vemedylng of any other event ol
defaull then ewlsting; . .

) ‘() the .CITY with or without entry, pevsonally or hy
attoxney, may In ks dliscretion, procecd to protect andi enfora

Jizse vights by sulbt ov sults:. dn equlty or at law; whether “For

damages  or  For the spueclififc pe}'l:'uruumcuan.’ Sanyl covenantoor
agreement contalned In the MORTGAGE or in ald of the: executfon ok
any ‘power hevefn granted, or for'any foreclosure hereunder, or
for Che enforcement of any other approprlate legul ov equltable
remedy,. as the CITY shall deem most cffectual Lo protect and
enforce any of dts vights or dutles hereunder; provided, however
thatippll costs Incurved by the CITY under thls Article - shall he
pui.d".t:o' the CI'LY by the OWNER on demand; and

5 T

or "nWy. simlilay - oo




C) ithe ICITY 1n: Lts. discéretion mav. wiEh.- A B
PEESANALTY 6T hy fttarney, sell, to U‘\g’é;’t:ietr?c c;)r without’ entryy,
Lo’ the hilghest bidder all or any part of ‘ihe
r%ghta & tl ey i‘lplz'erest, claim and ‘demand
of redenpticn thefedf, In one lot s af entlrety: gr 1 e

lots.,, .as the: CITY may elect, and in -one sale ory’in?g“ﬁinhf;:\ Zzag?
separate sales fheldl at one tifé or 'any numbée &f ‘timesy, whieh
suchj 'sale or lease 'shall Bé fidde at public aiétion at such Hlacs
im the «couiity Li WHLch The Project to be 614 is, situated ,;ﬁd alk
sucht “Cime and upon such terms as_may be Ffixed Ab’y the CITY -and
briefly specified in the notice 6f such sale 6t sales.MAny s&is.
by the CITY may neverthéless, at its option, be made a«tg such.
othér place or places, and in such othéy manners & May now. or
hereafter be authorfzed by Yaw:. e « 7 |

Ptoject andi all

. Sectlion 23u2.  Receipt Sufficient.Discharge for Putchaser,
'The Yecelpt of the CITY or "of ‘the court "‘offt"cg,r 5con35‘2§fsz i':gy‘
such gale for Che.purchasé money pald. at. &y such: Sale shall ba &
sufEiclient discharge therefor to any jpurchaser of the property.,
or any part theteol, ;sold a's af6¥ésald; and ng SUEH purchaser oo

R O o Vonalts i . iF = 'W . it . K E " , L. Pag 3 o

- his reEpresenta E&Y“fi’w _grantees or assigns,; EELeY’ paying such
purchase money andtrecetving such: recefpt, shil'L bBe bound to s@e
ta the application of suclh :E,urcha’se money \pon 6% for the, purpose
of Ehis MORTCAGE) or shall, be answerable in &ny manner whatscever
for hany_" ap of any sUEl
purchase n AygRaztti ereﬁ%ﬁ{ sh ich purchaser
b Boutid t < AP enig B ex ~.af any such
sale. '

NO ICIAL!

Sectd ’,nalis AP lifcat:n of Proceeds, gf gi1 > .. The! purchase
woney .procecds’ @ ,“L ST oL Ay , CIiEsale, “Eogether with any
OEhEY, sufiis whiteh Ehenlmdye Beoteity BieatiedeIny' unde: this MORTGAGE

- as part of ‘Ilhe Broject ot the proceeds thereofi, whethef under Cthe
provisfons oF ENfS Article or othicrwise, :h:ll be paid to Ehe
CITY who shall apply Sych funds’assfollow:

'RST: To the payment of the co: ‘Nl expenses of such
sale, ineluding rersonable| compensstion’to thie CITY, Lts;
agents, atforneys. andl counsel, | and [the expense§ of any.

judficial jprocesdings whetelin the sane may be made, endi of
all expensesyl Ilabliities andifadvances rede ot Lncurred by
the: CITY as permitted byiphls MORTGAGE,, and to the payment
of al} Caxes, assessmentssCrliiens prior to the lien: of Lhfs
MORTGACT: except &ty t‘B)'(e"S',Q ‘fmg;,s;_e‘“s‘sments*, Aensy AOI‘( 5(3[;;&1"

charg suliject..to iy EhapFoperty. shall e beeh. sold.
To the PaymenEHE the ount. of the

,oblig

P LTHIRDG To. the paymenl of any 6ther sums required to he

patd Dby the OWNER .pursuant Lo -any provisions of, the

MORTGAGE. '

FOURTH: To' the payment of the surplus,~£f any, to the
QUNER or' its successorsi or assigns, upon the written request
Of the OWNER or to whomsoever may be lawfully ertitled Lo
recelve the same upon its written request, or as any courtl
of competent jurlsdiction may direct.

.Sectlion 23.4. Appolntment of Receiver. The OWNER further
‘covenants. that upon. the happening of any Event_ of Defaull and
thercafter durlng the continuance of such Event of Defaulit unless
the .same shall have been walved.’as hereinbefore provlided, the
CITY shall be entitled as a matter of right if it shall so elect
at any tlme to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
_and” income thereof, with such powers as the court making such
appointment. shalll confer, which may comprise any or all of the
powers: which the CITY 1ls authorized to: exercise. The OWNER, LF
requested so to do by the CITY, wlll consent to the appolntment
of any such recelver as aforesaid.

erfiltted by luw,:

‘thereln, 'and the riglit "




IN WITNESS WHEREOF, the Mortgagor Has executed th:.s mortgage
as of the date: andi year f:u:st wr¥itten above-

‘.__/o.“f-(/‘l/\.. //,“
JOAN Rw LANNAN -« ‘“.'” .
|-

(STATE OF INDIANA )

COUNTY OF LAKE! Y.

Before me, the undermgned* ar Notary Publ:.c, in and. £6t said
.county’ and state, personally appeared -Joan R Lannan- __ who
acknowlédged. the executlon of’ thé foregomg; mortgage.

WITNESF [YIV R I S 4 “") WNAMADTAT, CPAT %2 m 223 . 8.l l,

Document is e
NOTOEEXCIALL. </ . e
This Documemtqgmth@jiﬁmperty of .o
the Lake CBRES R cBRUEED! A
My Con}missfi’l Expires: _/"/5':.2-3
county' of Residende: _Lake _

This instrument prepared by: . «*!‘C‘m.ryl T Mamona , Attorney at Law
Ay53 Musnich Court
~7 Hammondg2IN 46320




