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PléasciReium To: American¥Trust & Savings Bank, P.O: lloxﬁ-‘Hﬂ Whmnl.. IN 46394
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THISIMORTGAGE, made'ihe 318t duy of ____January. J19_92
Witiiesséth;. Thai Willdam J. Michaels and iRosanne! M. Michaels
Kierinafter called‘Mortgagor, MORTGAGES'AND WARRANTS to-American Trust’& SivingsiBank, Whiting,: Indlmm. An Indiana Banking Cor-
poration; hcrcmaftcr with:its successors. and assigns, called :Mortgagee,. the”propérty sitifatediinithe Town
of Munstér e cemen - infthE Coiliity.ofi Lake
and:State'of Andd8nd o e Aegully.described as; follows, to:wil:
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Lot 13, :block l,, White Oak Manor First Addition to the Towni of’ Munst'ér. .
as shown. in plat book 30 page '65, in the: Office of the: Recorder in “Lake <
Count:y, Indiana., Pay
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ilncludingall buildings and!improvemeénts theréon oF that muy liéreafter. be erected thereon, logclhcr with the hereditaments and’ uppuncnancu

und all otherirights thereunto belonging, orlin"anywise'now. or “hereafiér appertaining:and the reversion and reversions, remainder. and rcmumdus.
rents, issues and! prof' its{thereof} and[alliplumbmg. hcaung and!lightifig fixtires anid’ cqulpmcnl fow-of hereafter. attached 1o or used in Lonnullon

Lo
A LS LA 4 .
avmossmaa_s_w UL 09YaINg

withtherein callcdiMortgagcd i A Trust & Savm;,s Bank, ands
is, 10" secure_the performance o il oolausiacied
Mﬁﬁw B‘ﬂ'ﬁﬁﬁiﬂfﬂ:i& ===——=—=——=DOLIVARS.
The mdebledness evide ,/ “for installment pay payinents, with.
the: full dcbt |f not palg' carlier bl : hereof. Ifon’the"date’thai final
paymentiis duc'vand if-the mo Je nat |nﬁfnull the custo! er.mnilgul !nced not, re ﬁntnyce thebalic ymentsubject to the following:
(l)‘SJn‘l‘l(lar tcrms andT l?a R&E‘iﬂ"&’eﬁﬂ E P&)ﬂ gaﬂ he Mortgagee.
) Increased mlercsl n.«' ‘ch may ’ﬂlﬁ" i h a@ﬂumyskemd@xﬂ! the; rcgulmI ment and/orthe term'of the loun;
) Flnal paymcnt on K ncw noletwnlliagam be lhc bnlnncerduc !
(4) Other siims that may bécome due lhe.Mongazcc all wnlhoul rcllcfn from.valuation and appraisement |2ws;andiwith attorney: fecs, under !
the: térims hereof, are:hereinaficr referred ‘indet v g hr .

-And]the said'Mortgagor doesicovenantiaiid agree 10: and:with: s Mé'ﬁ'gg, ,ias follows: ,

(l)x’l‘hat the Mongagor* pay the Mortgagee ‘all indebtcdriess secured hereby in accordancc with the t¢/ms of said iote and the provisions hereof, ;

(2)i {That said Mongago ill!pay aliit: assessments and othef povernmen charge 1 agdinst of affecting the Mongagcd Premises i
before any penalty for non-payment attached there o, and all levies, tax levics or lien$ which'may be madé oF placcd against the Mongagcd Prémises
which might!in any: way affect the security-or any part thercof.

(3)!That said Mortgagor will absia 1 the'commission of: waste Aortgaged Premises and keep the'buildings:and improveients
thereon in good repalr. and promptly comply with' allilaws, ordlnanccs. regulations and requircments of any governmental authority; affecting said
premises, and should sald Mo1 ged Premises or.any: part: lhcrcof reguite inspection, repair, care or altention of any:kind, or nature'not provided

by. the Mongagor. the Monga =¢, being made sole Judgg of the nesessity-ticreloramay, without obligation to do 50, after-notice.to the Mortgagor,
enler-or cause entry: to be mage upar 'd Mongaged Premisch and inspect, repzir, protect;.care for or maintain said Mongagcd Premlses lo: ‘the
exient:that the. Mongagec ma Mccessary;, and may: pay; such: sums-cfi m maney. as the: Mortgages lowbc necessary. thcrcfor and:it
shall:beithe sole'Judge of the ¢ ry fo be pald Wiste, for the purpo>es hereof, shall inct otibe: limited to; thc failure of
the Mortgagor. to: pay. the taxe s nsurance prcmlumsuc(,ured to. e p:nd unde:

(4)iThe’ Mongagor wil gs-and |mprovcmcnts oW Or berzafter placcf’ :mises insured* agamst loss: and
damage’ by fire and other. haz "contingenicies withi/fasurers; and in:the aine rovediby the' Mongagce. with
insurance monéy in case of lo A B if r,.and deliver-all such: policies

to' the” Mongagec wnlh prcmlums fully prepald

an amount not exceedmg the’ grcaler of (a) an amount which is: five pcrcenl of the unpald amount of the instaliment duc however
not cxcccdlng .thirteen & 50/100t dollars, or (b)-the Annual Percentage Rate applied to: the unpaid amount of the’installment: for the
-period;that it}is delinquent. Borrower agrees.to pay interest after maturity atithe Annual Percentage: Rate stated herein'so:long:as there exists any
uncuredidefault hereunder, all-without!relicf from: valuation and:appraisement laws andiwith attorney’s:fecs.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

‘IN'WITNESS WHEREOF, the said:Mortgagor. has hereunto set their \ =r3 hand an
seal the day and year first:above written,
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“'}M\\m M Willia@J' Michaels S¥nwe  Rosanne M., Michaels
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co U TY OF )i ZLake
z hifv‘m‘(\c"‘lh‘ & sndersigned, u Notary Public in and for said County and'State, this 3lst — day of
= ﬁ Jaﬂuary L F 19_92  cume William J. Michaels and Rosanne M. Michaels

. - h = C N _ andiacknowledged the execution- of the annexed instrument,

., W\t‘ """" y\ 40‘0 and Officiali Scal 4,) ‘ . 3
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’ My (‘("mmmnn tixpires:, Feb. 25, 1992 Patricia L. Babai

Rusided of .I.".a_e__.__.__- County. ’ %

‘This instriment preparcd by AMERICAN TRUST & SAVINGS BANK. "Sandra J. Kreevich, Assistant Cashier" q Ooj/
g :




(6)-That ildetuult be madein the paymentalany. taxes, assessiieiits or ather governmengalicharges assessed against the Mortgaged Premises,
orsinithejpayment of:levies or tuxslienstmude or levied -against the MortgagedsPremises, or in procuring andbmaintaining sinsurance reguired 1o
bc'mumgulncd on siid Murlg,ug.cdiPrcnuswnr «playiiig:- the premiums therefore,-ors unkwpuu, the buildings and improvemeditsin goud repair, or
in providing for the-repuir, care or.uttention-of the: Mortgaged: Premises, or. uunplyml.:wuh the laws; ardinances, regtilations and requirements
of-any- govunmcnlul body affecting:the*Mortgaged Premises, or. in‘keeping any otkier. agreement lerein conthined® the:Morgagee miy pay siid
taxes, ussessments:aiid athér governmentul charges affecting the MongagediPreiisés: may effect:such insurance and;pay the premivms:therefor,
make or.caiise stich necessary:repairs, care or attention to be given the MortgagediPreiisessmay: procure abstracts,ititle searches and:tax histories
anid riiay cause any:one or-moretof them to be extended from time 1o tifiie, andithe-mongys paid for any. one or. more or alltol suid purposes-shiall
from’ the'time of; paymentbe ducrund payable-to the Mom,ay.c with interest thereontat ther per annum rate in-effect-on:the Note atahe tine ans

udvance is made under, thls parag.ruph and-shisll ibecomiie part of; the: indebtedness: secured herehy.

(7):Sh0uld uny n},hl dAitle or. inferesttin‘the Mortgiiged! Premises orany. p.:rlrlhcn.ul‘:uu.my timeibe: supcrmr to the-right,- title andtinterest
of‘the:Mortgagee:or should ufy tax’lien be'made or. leviediagainst the Mortgaged Premises: for dulmqucm taxes:aliny_kindfor nature, or it any
breach-of warranty.witlisrespeétto this‘mortgage shall at any time exist, or.should defaulilbe iade: inithespronipt-andt punctual;paymenttof any

ofithe-indebiciress secured hereby - or-intthe:performance of uny:of the covenanisor. agrecinerits hérein contained, or coptainediin the note or.-

other agreénient with:Mortgagee, and should such’ dcfnull continue for thirty, (30) days: alliof the indebtedness securedihereby- shall atrthe option
ofithe:morigagee and without notice *become nnd be-due afd. ;payable imimediately, notwithstandingsany provision of suid note:for this:mortgage
to'the contrary, The commencement by. lhcAMongagce of proc.ccdmg,s to"foreclose this-morigage in any'manner authorized by law shill Be deeied!
an exercise:of suid oplion unless such: proccedmgmon their face indicate! otherwise;

(8) Thatsin the:event ofithe occurrénce of any ofie oF more of-the events mentioned_in paragraph!Six-hereof, itshallibeslawlul for the saiil
Mongagee,its successors und assigns-and'it is hereby. aiithorized and empowered to sell or cause to be sold the properiy, lickeby mortpaped pursuant
to thc’slmulc in such casesmade und:providéd} and oit of; the’ proceeds of- Sald‘salcdo retain all sums: then die-and payable under, theiterms. of
buld noteiund undcr,lhc terms hiereof. . ThelMorgagor expressly-agrees to;pay- (hexsum of money above seeuredand Mortgapee's cofleetion charge:
und nllomcys fees. without reliéf. fromivaluation and! appraisement Jaws,

(9)’lh order. to-more fully. protectithe security of this mortgage:
(A} f rcqucslcd by th g upount whichztogether with:

‘the pdymcms spe! pt is parag) m;él prepat W e Mom,.nu.c'm pay the real
sestiteltaxes:and a ( nm‘dm - ﬁt‘ HS( tiic Moy ~dunnL, the:ensting: tax year,
-one (1):month be mn upO 1 the paymenlssdcslgn.ucdim
subparagraph. B 0 Nm u@] fidgicnt IMM ‘fiums ofi'the fire andfother

hazard |nsuran_cc plac on the- Mongngcd Premises onei (1):monthtbefore: he nium becomés due.

(B) In uddition to the ’El;l: umm ;iﬁ ﬁcpﬁﬂpﬁﬁﬁy hcﬂt; ! gngor shull pay, 10 the Mort-
gagee a sum equal i .f.lh of lhc lx m %‘qﬁ ﬁ s from timie (0 1ifi2 estimated by the Mongagcu
to be assessed:aguinsi the Mongagc remiscs plus an umou ofs the annualfpremitnis from time:to’ time:required to
mumlamnhc fire ‘hazurd insUranice: required 1o be placcd on’ thc Mor(gu;,ud Premises-as estimaicdiby the: Mongagee.

:Subjectito paragruph iNine, -all sums: recei? “the'M ant:to't agraph:or PhENine shall be held by the Mortgagee

for the account: ofthe: Mong,u and #ppliedno.ne: payimen o ISHid taxes, as§essoicnts and ins@Fanee; premiun

(o) f lhc total’ paymcnl ade by the"Mortgagor to the Mortgagee pursuant to the preceding paragraph for purposes therein stited, shalli
‘exceed the:amount’at any time required o I purposes, such excess shulli be retaincd by the o mal ubscqucnl p.nymcnls for such
purposes: Ifxhowever, the tota! of suchipaymiet \all at any- 1ime be.insufficient to pay, such (ixes, assessment nd insurance prcmlumS when
due. the:Mortgagor shallaone (1) month prior to | due d.l(c reof, pay to the Mortgagee st addltlonallnmm 1S may be necelsary. to muke
up such deficiency. All sums:teceived by:the Morigagee unde| ¢ prcccdm ragraphdand:held byt at lhc time wheh the Mortgagor shall’desire
to pay thie indebtedness securedl hereby in full, ay. be dppllcd by the Mortgagee upon’ such mdc.,..Jncss. In the event hie-Mongagee shall determine
to forcclose this: Mortgage:. it muy, in such event, apply ali’sums held bygit for the payment:of taxes, assessments 1nd insurance premiums on the
indebtedness: secured hereby-in any. manner at its sole discretion;

(11) No Sale of the premises h ‘reby mortgnged‘ no'forbsisbiceson thelpeit'of the Mortgagee, and no cxtepsion’of the time for the.payment
of:the debt hereby- sccurcd gi ¥, 1gugcc shill operatgiic release, dls('har;,c. modify. change or affecyif ginal fiability offMon;_..ng.or.
nor shall_the Jien: of !h:s instru altercds lhcrcby Inttheigvent of-thessale:opftkansfer. by operation of-] itherwise, of:alllor any, pant
of;saidiMortgaged: ‘Premises, gee it hereby authorized: uno cinpowered:to deal with;such ver sferee:with reference: to said
‘premises, or-the debtsecured h. relcrence to'any-af theieiis-osleorditions: hereo!, o same extent as:it might deal
with: the: original ;parties: Here! sy way- releasing ¢ oischirgtivg any. ofithe liabili gs hercunder.

(12)-That:the"Mortgag > ipagee:

(A) Within:nifiety (90) year of said Mortgagor, a detailed repd iid: Mortgagor for such year,

mcludmg a balance shecnand s(mcmcn(s of: proﬁl and: Ioss dnd’surplus of said Mungagor. unaudited, but centificd as correct: by an.
authorized representative of said- Mnm,dgor.
(B) Promptly, such other, informationtas said Morigagee. its successors or. assigns, miay reasonably. request:

(13)Transfer of the Property: Assumption: If all or any part of the Praperty or an interest therein is sold or transferred by Mortgagor without:
Mortgugee's prior written consent, excluding (1) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation ofa purchase
money. sccurity interest for equipment, (). the transfer by devise, descent or by operation of law upon the death'of & joint tenant or (d). the grant:
of any leaschold interest of three years or less not containing an’optionito purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by, this Mortgage to be immediately due and payable *Mortgagee shall have waived such option to accelerate it prior to the sale ortransfer.
Mortgagee and-the person to whom the Property is to be sold or transferred reach agreement inwriting that the credit'of such:person is satisfactory
o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be atisuch rate as. Mnrlg.n;,cu shall’request. If:Mortgagee
has waived the option to accelerate provided in this p.nrugmph and if Mortgagor's successor in interest has executed a written assumption agreement
aceepted in writing by Mortgagee, Mortgagee shall'release Mortgagor from all obligations under this Mortgage and the Note.

(14) 1t is further agreed that in case Mortgagee herein shall be a party to any suit filed in any court by reason of its being Mortgagee herein.

or is 4t any-lime called upon to defend said Mortgage and interest in and to said property under the terms of said Mortgage. the Mortgagor. will -

pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee. in so defending its interest in.said. property
hy reason of saidi Mortgage, in protecting the lien thereof, or in protecting: itsell: in said suit,

The convenant herein contained shadl bind, the benelits and:advantages shatl inure, o the respective heirs, executors, administrators,- sue-
cessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the singular-and the use ofruny
gender shadl be applicable to all genders,
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