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. 97010251 MORTGAGE

-
THIS MORTGAGE'(**Securily Instrument)’) is given on FEBRUARY 14 ' 19: a

The:Mongagor is {SCOTT DOUGLAS _SMOLINSKI -AND® : : _WIFE_  :(*"Borrower'§

This Sccurity: lnst?u@j_is; givento PEOPLES BANK, A Federal Savings Bank » which is organized'and cxisting under the laws.0 NEe
THE UNTTED' STATES OF AMERICA . —— —  _ _ndwhoseaddressis 9204 COLUMBIA AVENUE, %% 5
MUNSTER.INDTANA 46321 ... . .. B _ (**Lénder"). Bormower owes Lcndh,

‘the principal sum of-.-+ONE" HUNDRED *THOUSAND -AND*NO/]0Q==waswammmaasssa, Dol z_g

(U.S. $+2100,000.,00 SESTESEE ), Thisydébiyis evidencediby: Borrower'siNote,. dated the ‘same* date.as this Security: lnstmmcnl' i

(**Note'*).4If notpaid carlier«diic nnd]’"aynblc o _.S.EP_TEMB.ER_L;_IBB.Z____ This Sccuntytlnstrumcnt secures'to Lender: (a)tthe:
repaymcnt of the debt evidenced by the Note, wrth interest, and nlﬂrcncwala :cxtensions and modif' cations; (b) the payment’ of all'other sums, with:
intercst, advanced to protect the: security-of this Sccumyclnstmmcm. and (c) the performance’ ‘of Borrower!s covenants‘and agreements under this
Sccunty Instrument and the:NoteAFor- this purpose, Bonowcr docs hereby mortgage, grant and convey to Lernider the following describéd property
located in JLAKE County, Indiana:

LOT 23, :COUNTRYSHIRE ‘ESTATES' PHASE I, TOWN OF GRIFFITH; AS SHOWN IN PLAT BOOK 67,
PAGE ‘8 AND CORRECTED IN PLAT BOOK 67, PAGE 14, LAKE COUNTY, INDIANA,

oo =y

i & 4
which has theaddress of 417 CANTERBURY: ROAD : : PN :
e e ACRTFFITH Indiaii 46319! (**Propeity Address")r
Togethcr with all buildi BRUSRAISRYRERSH IS ANARS ) 1] herctofore orhéveaficr vacaicd?
alfeys and street abutting said | m dfloriicreal e mthc opérut{aiof the bunldmg
‘or. bulldmgs now or hereafter eludm uti not limited to; all lighting, heating, ct ing, air condmon;ng, plumbmg,
spnnklmg, commumcating an : EI‘ IF @ Ac ’r il of which fi xtures. quipment,
‘shall be decmcd to bc part of t B [ :
Togcthcr wrth‘alliof the ren 'mad]hcmmwlmmhm 1 e ,,@f 1S liappuncnancaﬁ(/\hyj réferdtice:

herein to th'e mongngcd **premists’’ shall be: medmym cabove ﬁy cd lnn s d ea‘d buildings ; fixtures and equipment, and the rents;
proﬁts and leases thercof and d tenements,] ‘Eﬁdss the context shall require’otherwise.)
Mongagor docs hcrcby ‘enant as follows.

). Mongagor shnll puy-the pnnc id inter saidiindebtednc ording to 1 5f said Note and'shall pay‘all‘other. amounts
provrded herem

(2) At thc time of the ¢xccution and delivery ofithis i ument,<lortgagor velland truly-seized of the premises in‘fee simple, frec of all
liéhs afid ehcambrances whats er and will forever warmnt I'de_gengf same againstany, ms whatcver; and the lien created hcreby is
and Will be Kept a'first lien upt aid premisésiand cvery-part thereof. Mortgagor shall pay wheridiieall watercharnges and all other amounts which
might'become a lien upon.the premises prior ta this Morgagc

(3): Mortgagor shall pay when duc alltaxes and assessmonts that may be Tevied upon said premises, and shall promptly deliver.to Mongagee

receipts showing payment thereof. Mortgagos-shall pay whendue all taxes andassesSments that:may be levied upon oronaccount of this Mortgage or
the indebtedness:secured hercby or upon the interest or estate in:saidipremises created or represented by this Morigage, whether levied against
Mortgagor.or otherwise,

(4)'Mortgagor will abstain from and will not suffer the'eommission'efwasic on said prémises and wilikcep thie buildings, improvements,
fixtures,: equipment and appli aow or hereafter thereonsistjgoodirepair andwillimake replacem tt »as and when the same become
necessary. Mortgagor shall pi wtify*Mortgagee in:writing ofthe-occurrence of any loss or dap > preimises. Mortgagor shall.not
materially alter the building, i s, lixturesy equipnent erappligncesMow or hereafter upon.s ., or remove the same therefrom,
or permit any tenant or other,p without the writtcrconseitoffMeortgagee. Montgapor any portion of the premises to be
used:for any unlawful purposc *omply. promptly Withialt18Ws, ordinances; ref s of all public authorities having
jurisdiction thereof relating to 2 ' v s right at any time, and fromtime

to time, to enter the premises for the purpose of inspecting the same,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and apphanccs now or hereafter upon said premiscs and the rents:
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
linbility insurance); and in such'amounts, as may from time to time be required by Mortgagee ; and with such insurer or insurers as may from time to-
time be approved by Mortgagee; with the proceeds thereof payable to Mongagee undera standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. In the:
cvent of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse
Mortgagor's name upon any check in-payment thereof. The Power granted hereby shall be deemed'to be coupled with-an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by, Mortgagor to Mortgagee hercunder, and toward the payment of the indebtedness secured hereby or any, portion
thereof, whether or notithen due or payable, or Mortgagee, at its option,-may-apply said insurance proceeds or any.part thereof to the repair or.

-rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of.

the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any msurance payable by reason ¢ ofany
loss theretofone or thereafter occurring,: shall pass to the purchaser at: sald sale’ and Mortgagor hereby appoints Mongagee its artomey-m fact in
Mongagor s name, to assrgn and transfer all’ such pollcres and Sroceeds to such purchaser

(6) Inthe event that any pcrson firm, orcorporanon owning orowning an interest in; the prémiscs, is adjudicated a bankrupt. orinsolvent; or
shall make an assignment for the benéfit of creditors, or shall take, or receive, the benefit of any act for reorganization;.of if a receiver should be
appointed for such owner, Mortgagee may, at its option; declare the principal of the note hereby sccured and then outstanding to be duc and’ payablc
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums thercfor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, cffect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall bedue and payablc by Mongagorto Mortgagee forthwith on demand, with interest thercon at the rate at which interest accrues on amounts after. @ :

the same become due under the Note. 60 /

{




(8) Nonpayment-of any taxes-or ussessments -levied or assessediupon the premises, and noppayment of any insurance premium: upon any
insurance policy covering the premises; orany. part thereof, shall'constitute waste, und'shull entitle Montgagee to exercise the remgdices afforded by
the appropriute statutes of the approprinte state as now or hereafter nmended and by any other statute or law now or hereafter in effect.

(9)!In the event that Mortgagee Is made a panty to any suit or.proceedings by reason of the interest of Montgagee In the premises, Mongugor
shall reiniburse Mortgagee forall costs and expenses, including attorney feés, incuired by Mortgagee in connection therewith: Al amounts incurred
by Mantgugee lereunder shall be secured hereby and shall be due and payable by Mongagor to Mortgagee forthwith on demand; with interest thereon
at the'rate at which interest accrues on umounts after the same become due,

(10) Should defuilt be fiinde in'thie payment of the EHXISXNX interest of suid indebtedness or any:part thereofl; or in the payment of any oiher
sums provided herein, or in the performance of any covenant or condition provided hereiny; Mongagee may at any time after such defailt, and without
notice, dectare the entire principal:balance of the indebtedness secured herehy, together-with interest thereon, to be due and!payable immediately.
Lender mayforeclose this mongage by judicial proceedings and'shall be entitted to collect in such proceedings all expenses of foreclosure, including:
butnot limited to reasonable attorney s fees and cost of documentary evidence of title reponts,

(11)‘Inithe eventof the 1aking ofallor any portion of the premises in any proceedings under the power of eminent-domaing the entire nward)
rendered insuch proceedings shalkbe paid to Montgagee, to be applied toward reimbursement of all'costs ad‘expenses of Mongagee in connection
with suid proceedings, and toward the payment of alltamounts payable by Mortgagor-to Mottgagee hereunder, and towardfthe:payment of the
indebtedness secured hereby, orany portion thereof, whether ornot then due or payable, or Mongagee, at its option, may apply said awand, or any

spart thiereof, ta the repair or rebuilding of said premises,

(12);As uddluunul SCLUFII)’ forthe payment of the indebtedness represented by the Note herein deseribed, interest thereon, insurance premi-
ums; taxes and nssessmcnts*ut the time and in the manner herein agreed? and fof thie performance of the covenanis and agreements herein contained,
the Mongagor docs hcncby scll nssign"tmnsfcr and setoverunto'the Mortgagee herein all the rents, prof ts, and incomc whuhcr dug or to become
& TRdeT lio7al or written fcases of thc mortgage premises'in existence or ‘coming into existence duting the penod This Mongngc is in‘effect; This
-assignmentiof rents shall:runiwith the land and be-good andivalid as.againstithe: Morgagor herein, orthose clmmmg by, :underor through the:

4Mongag0r, from the:date of" the rccordmg of-this instrument. This assignment-shall cohtintie to be opcmtlvc dunngtlhc!forcclosum or.any other
:procecding tiken to cnforccxthn Mongn;,e In'the event of ' sale'on' foreclosure which shall resiilt in a dficiency, :this ussu,nmcnt'shnll?sland as.
-seeurity dunng the. rcdcmpuon period:for the payment of such'deficiency.

1In' thic’ évVént of défaiilt in any ofithe terms, condmon or covenants of this Mortgage, the Morigagor shall, upon démand therefor mude by.the
‘Montgagee, delivct. undlsurrendcr poasuwon o[‘ the mongngcd premises to the Mongugcc, who'shall! lhcrcuftcr collect:therents,: -ands mcomc
thesefrom¥yrent o I¢asé said jir p nate uny 1ennncy and maintain,
proceedings to recover iéits o of such Tent and'incoiiie to the:
followmg purposes:
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{(13) The funds sccured hereby are lorbe advaneed=for usesin‘the coastruction of certainsimprovéments on said premises pursuant: o a
construction:loan agreement betweenthe Mortgagor and Morigagee of cven date, which construction loan-agreement is incorporated herein by
reference to the same effect-as|if (ully set nd made a part ofthis Mortgage. Any defaultu us and condition of said construction loan
agréement'shall also constitute o default of this. Mortgage, :

(14)In the éveiit that-Mort gagor shall atany time sell, convey or transfer either direetly or:indirectly the Montgaged premises or any portion
théréofaor aiy-interestiherein;or ceasc to be t! ‘oldcr of t entire recg [ title’to and: ibencficial interest in tl nnng'lgcd prc‘n'nisxs or any pan

theréof; whether by.sale or any

at the option of Mongngcc be|
consent ofMongagcc. and o ¢
being agreed that'the liability of M

ermeans wi waisoever, wnho... .hc prior writica consent of Muiigagec;the entire

larcd lmmedmtely due and paynble witheut notice. No transfer of the premisest

Hsion of time of payment orother mdulbcnc" afier such transfer shall operatet
1gor shall contmuc as principal until alioftic mdcbtcdness secured het
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fortgagor with the prior wnttcn

Jease ordischarge Mortgagor; it

aid in full, notwithstanding any

lmnsfcr’qf said premises, exté i'of time or other mdulgencc ig the then-owinetor other act whlch might cor ¢ adischarge of a:surety.

(15) Mortgagor will'no i prior wrifien copsent of Mortgngcc ‘morgage or plcdpf or any-other loans obtained:by-
Mortgagor, the premises and'i ts theréongfixtures oF personai pmpcny used in thc operation d ‘ements on the premises. Ifany.
such mortgageor pledge is ent ¥ the prior writtericonsest of theMornigagee, the entire i ured hereby, may, at the option?
of Mongagee sbe declared!imi hayable wnhout fotee,

(16) All notices, demar 11¥¢ mitted 1o be given to Morgagord 1all be deemed delivered when

'dcposilcdfin the United States WA, WILTTTUL POSIAEC PIEPaitiCiCol; aGUICSSCU IO VIOREBAEOT &L wiC ast Auuitss of N‘ongﬂ&or on the records of
Mortgagee.

"(17). Each and every of the rights, remedies and benefits provided to Morigagee hierein shiall be cumulative and shall not be exclusive of any
-other of said rights, remedies or benefits, or of any other rights, réniedies or benéfits allowed by law. Any waiver by Montgagee of any, default shall
not constitute a waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign ofMongngor. and
‘shall inurc to the benefit of the successors and assign of Mortgagee. Any reference herein to **Mortgagee'* shall include the successors and assign of
Mongugqg

nd appraisement:

> 77 7@4,@/‘1 J, (Q;. b.%?o”&v'to /«,.

signature MARSHA J&IMOLINSKI‘

Signature Signature

STA'T EOFINDIANA )
) ss:
COUNTYOF LAKEv )

Before me, thic undersigned, a Notary Public in and for said County and State, this l4th
FEBRUARY , 1992 came SCOTT DOUGLAS SMOLINSKI AND-MARSHA J SMOLINSKI,

- HUSBAND AND: WIFE and acknowledged the exceution of the annexed instrument.

-".wu.-.css'M')!:Hundandornciawcal Z(\/, ", i (L Z‘ Y /L/(Zb;\‘

Elizalﬁth A. Eh1{gpiurhe

day of

My Commission Expires: 9-28-93
Resident of Lake County.
This instrument prepared by DANIEL W MOSER, VICE PRESIDENT




