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UNITED +SAVINGS) ASSN ‘OF " TEYAS ©w
e EoOTL B L.
which isjorganized and | sting vader hAaws ofi  THEAUNITED STATES “ “-,e,f ,:andiwhose:
address i 3200#SOUTHWEST ‘FREFVAY,, HOUSTON; TEEAS | 027 SR
' Lendei").. Borrower o wes'Lender the principallsum of’
FORTY. EIGHT"TEOUSAND +AUNDRED TWENTY 517 AND 00/100t
“Dollars. (UfS..$1 48,526.00; )
'l’hxsudebtxls evidencec !Borrower s«note datéd thg ﬁ:ﬁe date asethis: Secunty Instrum (‘Note,,),s.whlch provides’ for
monthly payments,: withthe Full’ debt* if not'pmd rl.e',xdue andg,;a/able ‘on HARCllt 1,2 022 .
jt6;, with intérést, and all renewals,

‘ThisiSecurity. Instrumen
extensnons*andfmodlﬁc the paymgnt! oflait othensums kwithf interest; jadv
secunty ofuthnsisecunl ne vand( (c): the;perfc-:m_..zmce of Bofrower’s covEiis
iInstrdment: and the Nc > purpose, Borrower does hefebysmortgage, . o iai
descnbed?property locat LAREY

St Lender (a) the *eyeynﬂ;ant of th&debt evidenced by the
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r..paragraph 6fto protect the
feements' under this_Security,
ey to Lendenthe followmg

County, Indiana:
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THENTY (20)* FEu-. Bt e evelrriared ul.l‘l-::)LUl‘l‘ LEG L KR (Juv;u CAULAUL LHE WEST 124 29:
;nm'%or LOT w HE! ST

KEY §O:  33-180-18
which has the addressof ~ 6609-VAN' BUREN AVENUE, HAMMOND, ] StreetCity ,
Indiana - 46324 Zip Code: ("Property. Address?);
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TOGETHER! WITH allt thie improvements now. or hereafiér serectedwon thesproperty,, and all=casements,, rights,
appurtenances.«rents~royaltles,~mtneral ‘oil and gas rights and'profits, Water Tights:and!stock and all: fixtures nowor hereafteria
;part ‘of {the: property.rAllrfeplacements and addltlons shall also be covered iby. thls‘Secuntyalnstrument All'offthe foregoing}is
-referred'to i’ this Security Instriment'as the' “'Property,”

BORROWER COVENANTS thatBorrower. is- lawfullyfsersed of the estaww hereby’ conveyed'and'has theLnght to mortgage.
1grantr"'d convey thecProperty and: thatgthe!Property is unenciimbered, eﬁeptt for, encumbrances of :;record.: Borrower.wamnts
-and. wrll?defend generally, the title:to;the:Propertyagainst all éliims and’dernands,ksubject to-any, encumbrances of. 1éco7d!.

.1, 'Payment:of Prmcrpal 4Interest and Late.Charge. Borrower shall;pay' when ‘dueithe principal: of «and/interest on,.the
debt evidenced byithe: Note; ‘and'lats charges dile under. the Nofe:.

together ‘with' the" pnnctpal and tnterest as’ setlforth in theiNote ‘and: any’late charges, anunstallment of any,(a) taxes'and: specral
assessmentsdevredtor totbe!lexred sagainst the Property,- (b)}leasehold payments orgground: rents;on the* Property,;andf ©)
prémiums for.i msurance required by paragraph 4,

Each'monthlyiinstal ' i ts;. ds'feasoniably: estimated

by, Lender, plus an"amow itional:bal net the estrmnted amounts. The,
fulltannual amount for. m&mamspe ‘ )nthabefore ani rtemr would‘

e
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paymentsifor{ suchiitems;payable to I'epder:phion/fosh MQ;deeds by/more than“one-sixth" the: estrmatedi
nrnountE of paymentsireqy dlto:pay ‘suchiitems: when due, and i jpayments onithe iNoteiare;cu: rt,ithen Lender shall erther
reﬁmdithe!excessrover :one-sixth of therestrmatedmavments or credltfthe’excess over one-sixth ofithe: estlmatedtpayments'to!

4

subsequent {payments hy*] Yower,at th \ptto_._;; [rowers: I the tc of ithe jmen nade1 Borrower forr item. (a),: (b),
or-(c)i rssmsufﬁcrentitol 4the: mtwhenrdue, th 1Borrov ~shall? tosL - déF. @ Mo 'necessary to:make. up;the

deficiency/cfi 6t before the dite e, the, (= becomes du:

As used}in: thisiSect y Instrument; ;ccretar ‘iieans\ (H5"Secretary :of Housingjand ‘Urban Development or“‘hrs:or heé-
desrgnee In;any*year in' whichithe ‘Fend st pa tcmortga insw .etprer um:fo: the Sec ry;. each monthly payment
shall:also include:either:: (i) ian: mstar.....ut of therannual mortgage iusurance;premium to be:paid: Lender to the Secretary. or’
(i) a monthly‘ chargenn rdrof armagelmmmw prermum,tf thrsfSecunty Instrument"r< 'ld by the Secretary Each.
monthlyamstallment of th\ ‘ttgageunsurance premiun; ghallbaiin sz amount sufﬁcrent to accv Ate the full .annual mortgage-

insurance premrumtwuh Lender, one month prior- toith' oate:the full'ganual mortgage msuranr remium is; due_to_the' Secretary,

\or "if thrs:Secunty Instru s hald by theaSecreta'y,. each monthi¥ chirge shall be in:an int-equal to!one-twelfth" of
aone-half percent of the'ou » principalibalance e o1 the'Noté,

, If Borrower: tenders eif oayme\n“t ofiall suwms Sectred by: this' S coir t; Bor‘rT)'Wer § account:shall
ibecredited.with - the"bal: for all mstallments fomtems i(a), (b), axnd ortgagerrnsurance premium
installmént that«Le‘r'fder b Al £ :refund!any:excessfunds,to

*Borrower Jmmedrgtely«pnor tora foreclosure:sale of: the Property or its acquisition- by-Lender, Borrower’s:accountf shalltbe
credited’ wrth any: balance remaining:for.all installments for items (a),  (b)* and‘(c)

3 Applicatibn‘.of Payments.- Allpayinents uinidér. paragraphs 1 and'2 shall be applied:by Lender as: follows:

Ftrst to the: mortgage msurance premium:to‘be paid by Lender to'the:Secretary of to. the monthly charge by: the Secretary
instead of the monthly mortgage msurance premrum,{

prenuums, as, requrred }
Thrrd,uto interest due under the'Note;
Fourth +to amortization of the priricipal/of the Note;:
Frfth, to:lite charges dué uder the Note:
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14, Flre,;FIoodiandKOther‘Hamrd Insurance, Borrower shalliinsure:allimprovements on the: Propert)'nWhetherlnow in
‘existence or:subsequently’ erected,, against any, hazards,rcasualues,‘and contingencies;,including fire, for whichLender: requires)
‘insurance;; This} insurance- shall _be maintained -in the*amounts :and: for - the* periodsithat Lender-requires; Borrower shullvalsor
iinsure all; ;improvements.on therProperty, whether now. in"existence: or. subsequently erected, against lossiby;floods tothe‘extent;
irequired byt theaSecretary.; Alliinsirance shall be: carnedlwnh”compames approved by: Lender. Thelinsurance jpolicies andtany:
;renéwals'shall be'held by, Léndét and shalliiniclide'loss payable clauises'in favor of tandiin a:formacceptable to,, Lender..

Inithe: event oﬂloss,iBorrower shalltgrveibenderarmmedrate notice:by mail. ilZender i may make proof of 16s8"if fiot friade
promptly bleorrower.dEach lnsurance company; concemedns7hereby, authonudrmd dlrected tmmake payment t'or such"loss
“directly; tolbender.imsteadfof; totBorrowerlandsto*lxndergomtly. Alllor. any. part:of the msurance proceeds may be applled‘by
fLender, atiits_option, -either, (a), to_the: reduction of the:indebtedness under,.therNote and thns Secunty lnstrument.,ﬁrst’t‘o any.
dehnquent ‘amounts applred[xmthe order in;paragraph 3,:and|then'toiprepayment _ of | pnnclpal lor‘(bﬁo theirestoratlon'or. repalr
;of the; damagediProperty vAny appllcatton of.the: proceeds ito -the, principal! shalli notiextend or. postpone_thet due: dateof the
monthly payments: :which'are referred to in paragraph'2;.0r. change the amount of such:payments:. Any'excess:insurance proceeds
:OVer. an+amoint: requrredito;pay all: outstanding {indebtedness .under the' Note"and: this! Security ‘ Instrument ‘shall” belpald to the
«éntity'légally. éntitled:thereto.

Ins the: event: of ‘fore ertyithat‘ extmgulshesr the

mdebtedness,nll nght, tit] Dra é‘iﬁ‘i’f&"ﬁf"i’é 1 the purchaser.
b frmm e SRR, Lo ket
Leaseholtk Borrower sh 1y catablish, ' J ce: wrthm,srxtyzdays aﬂer

the_execution- of tlus‘Secun ang hall continue the P crpalﬂesrdence for atileast:
s the m f‘%’éﬁy fa widie hardship foriBorrower,,

one: year.after: the: date!of, occr;

or; unlesstextenuatmgeclv A 8| '_(ei:!Borrower ‘l notrfy Lenders of. any
extenuatmg circumstances. - orrower shall:not: commxt waste or! destroy, damage or. substantlally rnge the: Property or. allow
the‘Propeny’to deteriorat; easonable wearcand tear. excepted; Lender. may -inspect the Property the Property is vacantfor
abandoned ot the loanvis in defavit: Le: sr’ mayitake seasonsble action.to protect and  presery such vacantior abandong‘d
Property iBorrower shall 4150 belin default if Borroweryduring the-loanspplication process, ave terially;false or.inaccurate
mformatlon ora statements L'ende: t3failéd to:providerLencer,with any:materialtinfc ation] ~connectioniwith ithe! loan
evrdenced bys the‘Npte,gu |dmg,,bu_t_ nc *mnteditc represen ions concéming ‘Borrower’s -0 ancy- -of: the- Pr0perty,as a
pnncrpal residence. 41f thi ecuntv Instru' atis. on leaseho -gbjrrg\ “shal! omply with the provisions .of thelease: If
Borroweriacquires fee title to/the verty ; ilie leaselold and fee titl> shall ot be:merged' unlessiL'crider:agrees to the:merger!in

writing.

6, Charges to Borrrt and *Protectron of Lendar’si Rightsiio the*Property. Borrower shallipay-all: governmental or

muruclpal charges, ﬁnesn 1 *osmons that are. not‘meluded in paragraph 2. Borrower. shall p these obligations on’ time-
directly.to’ the _entity- whic} We ‘he payment. If. fe;l"re to pay would aJversely affect Lender” srest in: the" Property;.upon
Lender’s!request!Borrowe: -omptly fumnish: to Lender rezeipts evidencing these pay il

If Borrower. farls to rnents or.the payments sequired by, paragraph 2 rform:any:other. covenants'
and agreements contamed INstrinient;. of. thesetsid iegal!proceeding 1 mtly affect Lender's: nghts~
in the Property (suchcasxa r fc ons), then’ Lender. may do’

and. pay’ whatever-is-necessary, to;protect the valu‘e rof. the Property andiLendeér's rights in the*Property,;. mcludmg ;payment of;
taxés,shazardiinsurance and other items mentioned!in paragraph 2.

Any amounts: disbursediby Lender under. this:paragraph shall ‘become an‘additional debt of: Borrower and' be secured by.
this! Secunty Instrument. These. amounts shallfbear interest from the date of disbursement, atithe Note rate, and at the opt|on of
‘Lender,-shall be immediately due and" payable.

7£gCondemnatlon. The’ proceeds: of ‘any' award: or-claim fondamages, direct or consequentlal in: connection: with any,
condemnatlon or other takingof any-part of:the Property, or for‘conveyance in place of condemnation, are hereby. assigned and
shall be paid to Lender to the extént of the:full amount of;the indebtedness, that remains unpaid under the:Note and this:Security.
Instrument; Lender. shallTapply such proceeds to: the rediiction of the indebtedness. under the' Note andfthls Secunty Instrument
first to:any delinquent amountsrapphedhn the order provided:in paragrapheB and thentto prepayment of principal. Any

.application of the proceeds: to: the- principal! shalll not extend! orspostpone the due:date of the monthly payments, wh)rc? ?9
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referred!to.in!patigraph 2, or changelthe amouit:ofisuch payments. Any: excess‘procetds over-an amount requiredito pay:all
ouistanding indebtedness under the Note:and this'Seiirity:Instrument shiall be paid to'the’entityllegally entitled théreto,-

8. Fees:l’énider may. colléét fees'and'charges authorized by!the Sécretary,
9..Grounds for Accelefiition of Debt,

1(tt)tl)el'uult.vbender may.rexceptsas limitediby regulatlons issued: by,,therSecretary in"the:case of payment. defaults,
‘equire tmmedrate{payment in full of.all sums secured»by this Security. Instrument if:
(t)‘BorroWer defaults bnyatlmglto pay.in fulll“a'i'x')‘t -monthly;paymeht requtredlby thrs‘Secuntyrlnstrument'ia‘norsto or
onfthe’due date .of the next monthly, payment,ﬂor
(n) Borrower defaults® by:fmlmg,. for:apériod: of: thirty: days, to: perform:any “othér -obligations contaified! in) this
Seciirity, Instrument.

i(b))Sale Wlthout?Credrt/Approval.iLender shall}, if permntted by apphcable’lawwndlwnth the:prior approval ‘of - the
Secretary, require’ rmmedtate paymentxm o full of all ‘sum§ securedlby this Secunty Instrument ift
(t)rAll or.part* of thelProperty, or: aibeneﬁcral«mterestf'm *a;trust” owniig.all ‘or: part of. the: Property, is:sold:at"
otherwrse*t )

The ¥ :
gt‘t)mhes:r( & Apﬁ :
'M'!!!EM

i NO’£ OMFFICIAL' 3 |
c) Noi t *ender to 3 nt'in{full,ibiit Lender does
noi‘ r:q o :::: ; m&cemur wou \pemu nder requtre ‘mﬁﬁ pe at'inifull,iou er.does

__the Lake CountXnRecorder'
(d) Regulattol of HUD. Secretary Ini many"crrcums cestregulatronsussuedibylthen retary‘wnlhhmrtslxnder 8t

nghts‘m‘lthetc x ofgpayment ﬁ&aultstto requife’ tmmedtate payniént”in "full ‘and- forecl( if. not; paid. This" Secunty
Instrument does notiautho £ celen rex "l_osur pt °rm1tted ‘regulalions'of the Secretary:,

incipalt resldence. or. the.
ved mmecordence with the

w(e) Mortgage t lmu 1. Borrower agrees thatishou!d this'Security!Instrument and the Note securedlthereby,notibe
ehgtble for int mcelunae.. \lattonel 1 tstng -Ac vrtlum6 Iaysyﬁ 1tthe ,atejhert Lendér- may“ntfrts ‘option
and:notwithsts ing anythmg i aragrapl , requir c&media paymert in full of ‘all:: ls'securediby this- Security.

Instrument. A" written; stateqer ;?Teny authorizedfagentof the Secreta dated subseqt 110160 daystfrom th'e"date
hereof, dechm to, insur .:ecunty!ln ument -and te’seclirec lereby, shall. b leemed conclusive] proof: ¢ ofe
such‘mehglbtl Notwrthstandmg%e"l’oregomg,stlnsvoptron may notvbe exercised: by I Ier when the: unavarlabrltty

ofnnsurance is solely. dig'to Ixnder,s failute to deredl ) Rogage insurance premium to th ecretary.

io. !Remstatemel Borrower hasia right.to)j@sreinstated | i Lender hasy required!immedidte;payment in: full ‘because. ‘of'

Borrower s failure™to” I amount: due: undeér thak Note or: thrs .»ecun y: Instrument; This 1t slies even: after foreclosuié
proceedmgs*are mstttu rinstates the{SecuntJ Inst.'..meat, .Jorrower shall tend n im:all: amounts required to
bnng Borrower’ s»acco g *mg,gto the: exteat thay are. obhgattons of Bo lhlB Secunty lnstrument,.
‘foreclosure costs and 1d customary. attorq?cw, M feeh and: exper 1 ated -with: the foreclosure
:proceedmg Upon rein: wer, this"Sefurity  Instrument™and the ob] suresishall: remam in effect!
asif Lender had notirequired imu  paymentiin:full. However,:Lender is 0 pern remstatement iff (i) Lender

hasuaccepted remstatement after the - commencement of foreclosure»proceedmgs wrthm two years' rmmedlately preceding: the:
commencement of a: currcnt*forcclosure proceedmg,.(n)lremstatementiwnlllpreclude foreclosure on: dlfferent%grounds ‘inithe-
future, or (m) remstatement will'advérsely.affect:the' priority of the lien:created by this Security, Instrument.

11 Borrower Not'Released;; Forbearance By Lender Not a' Waiver.. Extension;of thie time oﬂ payment or'‘modification of

‘amomuttomﬁ of the sums: sec'ﬁ"rgdtby th:s‘Secuntyt Instrument granted by Lender to: any: successorr in interest of; Borrower shall

not’ operate to release the lmbxlrty of the: ongmal Borrowen or, Borrower § successor m mterest Lender shall notlbe requlred’ to,
of4theVSumsfsecuredlbyxthxerecunty Instmrnent ~by-reason ofsan y “demand- made by- the ongmal Borrower or Borrower’s
successors in mterest .Any forbearaince by. Lender. in’ exercising any right/ or. remedy- shall not be:a.waiver.of or preclude the.
exercise of any’ right or remedy,:

DPS 1578
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12 Succssorstandhﬁssrgmi Bound,;.lomt*and Several Llabllrty,rCo-Slgners. Thetcovenanits+and agreements oféthis.
fSecuntlenstrumentrshallgbmd!nnd beneﬁt’lhezsuccessors *and «assigns; of rbender and iBorrower.,subJect 10+ theiprovisions: ofs
paragraphr9 b. Borrower's covenantsvand agreements:shalllber jointrand several -Any Borrower whomo-angns ,thrsLSecuntyr
Instrument but does’mot ‘execute’ the-Note: (a) iistco-signing this Secunty lnstrumentronly' to: mortgage, grant “aiid convey that
Borrower snnterest in thelPropertyfunder; theiterms of this'Security. lnstrument (b)ns not’personally obhgatedtto pay:the sums
secured by this Secunt?lnstrument' and (c) agrees: that’ Lender and'any’other. Borrower't linay agree’to" extend . modify, forbear or
makesanyraccommodntlons With“regard:to the. terms of ‘this- SeSurity, Instrument: or.the: Note. without: that Borrower's: consent,

'13.1 Notrces.lAny notice: totBorrower provndedtfor mtthrerecunty‘lnstmment shall.be:givensby, dehvenng it or'by. mailing:
|t by first'classimai l(unlessmppllcable law. requiresjuse. of another iiiethod. The: notlce!shall ‘be.directed to; the’Property Address
or any,rother address1Borrower desrgnates by;notrce;to Lender eAny notrce to:Lender shall be gwensby ﬁrsttclass mml!to

ik ¢

lnstmment"shnll be deemed to have been given: tolBorrower or’ Lender when ' gwen as; provnded inthis paragraph

14 Govermng Law,!Severabllity. TlusISecunty lnstrument!sball be govemed by‘!federal Iaw and!the law’oftthe
cog@cts with apphcable!law ,Slich conﬂlct shall not affectwother provisions of thns!Smuntwlmtmment or. therNote whlch can'be,
given effcct without: the I ndithe Note are declared

. [ ]
to.B6 éEverable: Document is
18- Bormower's C “NOTOFFIeIAET
_ 16.eAssignmerit; d ents and’revenues(of :the
Property Borrower autl T msv Bﬁ?%ﬁ% éﬁ?ﬁé&e e§£ e dlrects ‘€ach tenantiof'the
Property to pay; the rent:’ xnder ortknded's Qumzn @Md@ﬂtlce to'Borrower, of Borrower's! breach of
any covenant ;or'agreem m thetSecuntyglnstrument, Borrower shall'collect and: recenve all rents . ' revenues ofithe Property

itrusteevfor the-benefit: of Lender diid Borrower. This assignment ofirents . constitutes- dris absc e‘assrgnmentr anid . not. an
assrgnment‘for ‘additione ,cunty

If Lender, gtves»no vof breach to:Borfower:i (=) all rent sceived: iBorrower shall|be:hel y3Borrower as;trusteefor
tbeneﬁt of Lender only,‘ be appliedito the sums se edfby th .ecunty .trumq ..(b) Lender,shall{be entltled to collect'and

recerve allrofrtherrents thetProp'eny,; l(c)cean tﬁn_a_nt .of the3Property” sha yay:all irents -due jand: unpmd to*I'ender*or.
Lender sagent on Lender! s ywritien démand o] thejtenant,

Borrowwhas not exccutediany. prior. assignmentiof. the rents and{has not!and will'not,perform any.act that:would'prevent
Lender from exercrsmg -ightsiunder. this paragraph: 16;

Le‘n’der shall notibe required to enter. upon, taks cgr.trol of or maiatain the»Property before of after. gwmgmotrce of breach
to! Borrower :However, r ‘qudrcnally,;appo;med receiver: may:do . so; atxany time there reach: Any appllcatron of
rents:shall not:cure: or- rdefanlt-or. invalidate:any: cther nght'or remedyfof Lend ssrgnment of rents of the
Property shall’ termifiate bt sectired by the-Seeucit /’Lnstrument is paid in:

NON-‘jNinRM COV: ar and Lender furiher'covenant and o

17, Foreclosure Procedure, If: Lender requires rmmedrate payment:in full under paragraph 9, Lender may: ‘foreclose
thns;Secunty,:Instrument by. uudlclallproceedmg Lender shall be"entitled:to: collect all:expenses: mcurred |n pursmng the
remedres; provudedim this; paragraph 17, including, but" not limited :to, . reasonable s attorneys’ fees: and»costs sof title
evrdence.

18, Release. ‘Upon.payment:of all sums secured by:this Security. Instrument Lender. shall: release this Security Instrument
without: charge to'Borrower.

19. Waiver, of Valuation and!'Appﬁfrgisem‘ent;.Borrower»wai_v"es all riglitfof valuation and appraisement.

. . L o =brsr§s;6_ 7
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20.yRidels to. this: T one:or'more riders are/execyicd b ecorded/together with: lhil
ﬁlﬁﬁhﬂ& Tsupplement! the covenants-

e NOTOPETCHA - —
H o iiad drliit SaRn Bperey ot °- =
the Lake County Recorder!

BY SIGNING BELOW, Borrower acceptsand « 2rées to the terms¢containéd thls Security, [nstrument and ‘in"any. rider(s)
executed byWBorroweran ecorded with'it.

= apzace

Wltnesses _‘z A #

WICHAEL 3 smmﬁus

,7 L (1))
R . . _ ~Borrowsr
_ S N oo (Seal) L S =.2(Seal)}
nngmw -Biifi\b“‘i
:‘STATE OF INDIANA, Lake Couniy ss:
Onthis 11TH! day of FEBRUARY ,. 1992 ,'before me;, the undersigtied, a Notary Public'in

and for said County,;personally appeared! MICHAEL.R. STEPHENS, HARRIED TO TINA.STEPHENS,, WHO IS
‘SIGNING SOLELY FOR THE PURPOSE‘:OF WAIVING.ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

WITNESS my. hand-and'official'seal.

My Commission Expires: 09/09/94 <3 " ' & O =
: _, ‘; ;q’ TNy '-,_'_,,NomyPubllo‘ Karen L. Kane
I !

sl Count of Residence: Porter
This inistriitient was prepared by:: DEE} EE}:'. 5 Ay ‘t\ i y ' DPS 1577
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