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MORTGAGE!

THIS MORTGAGEL('SecurIty Instriment;) is” given'on -02/10/92 .. i
Theymontgagor is __CARLA J'FRANKER e

Y (Borrower), Thls Security: Ingtriiment 18 1given 'to
— \ RAL. ANDLOAN Bg!l_ — . Whictiis organlzod!ind existing
iunder, the laws of ~THE: M iQF- ~” ,and whose: oddres& Is:
=:56"SOUTHIWASHINGTON ST ' , i(FLenders),
1Bomower .owesLender-thelprincipal ‘sum off _ : - -
Douarsr(u S$ iated the'same date as this
'Seciity* RGB! sarlier, due;andipayable:
oniMarch ... payment of. the debt” evldenced

by'the Note, withtlr F mm i"yr‘ﬁ‘dnt offall: other aums,
‘wlthunterest. advan @ ‘secu ln\ |d o) the per(ormanco o|

Borrowers covenanis:apn mtnmumemwgwhe ) ig: purpase, Bomower. dowhereby

mortgage,- grant{and, convey, to; m N County. Indiana:
LOT INlHAm%m@ g#ﬁl{rOWNYOF

DYE} AS!PER*PLAT TI'HEREOF\RECORDED IN PI.ATdBOOKh
PAGI I3, iIN THEQFFICE! {E[RECORDERC
COUNTY,;.INDIANA:

i

G.
§

which has the address of:_656'HILLSIDE DR o DYER o
‘Indlana: 46311 ('Pfopeﬂy Aadfess-): e

TOGETHER:WITH all the Improvements_now: or hereafter, erectedion the property. and all easements, appirtenances,
and fixtures now, or. hereafter a part-of the:property. Allireplacements: and;additions: shall’also be covered by this Security-
Instrument, Al of the foregolng'ls: referred-to In: this: Séciirity. Instrumenti as the *Property.”

BORROWER: COVENANTS that Borrower. is lawfully. seised of the estate hereby conveyed and has:the right:to-mortgage-
grant:and convey. the: Property and that’ the Property is unencumbered, except:for encumbrances of record: Borrower warrants
and will defend generally. the title:to-the. Property against all claims and demands, subject to any. enclimbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with limited
variations by jurisdiction:to constilute a uniform:security. instrument covering real property,
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UNIFORM ‘COVENANTS, Borrower and Lender- coyenant: and=agreevaeriollowa'
1:4Paymaent of' PHICIPAl aNnd 'Iitarest; iPrepayment and:Late Charges. Borower. shail promptly, pay when.
due the' princlpal oifendiintereat on: theidebtrevldencedrby the Nole and'any prepayment and late: charges due’under.theNote,

2, Fund:’for Taxee-and llﬁlrlnco. Sub]ect to epplicable law ‘or 10'a:written waiver, byiLender. Bomower- shalljpay to
Lender on: the!day:mondt‘hiy paymenta are, dua under theiNote,runtil the Note Is paldiln fulla ‘sum; ('Funds') ‘equal tojone-twelfth;
oi. (e) ;yearly-taxestand assessments:which mey'attelmpriority ‘over this; Security Instrument;asiatlien~on:the! Property
(b)ryeariy ieaeeholdipeymente or: ground rents;on the: Property. iiaany. {c):yearty_hazard. or: property: Insurance! premiums;(d):
yearly! iiood Ineurenceipremiuma.,iirany.iend (i)lanyieuma;peyableiby Borrower toiLender,.in "accordance’ with? therprovlaioneroi
paragragh: 8‘!in liew .of theipayment:of mortgage’ insuranceipremiums: These:items are called "*Escrow. Itewis,” Lender rnay. etrany
time, coiiectrandnhold ‘Funds!in?an"afiolintTivot 1o éxcedd the"maximum’amount’allenderifor a:federally related mortgege loan mayt
require. foriBorvowiér's :é8crow CCont|Uder, the'fedéral Réall Estate. Settiefient Procedures:Act oii1974Faa amended irom time to! time,
12.U.8.C! 26017ét:8eq~("RESPA")~unléss another. law that: epplleaité"the'iFundaraeta a\lesser: amount. If.s0,. Lender may,.at any.
tinié, colléct:andihold Funds!in:an amount'not to éxceed the'lésser amount: Lender'may estimate the' 'amount oi Funda due on. the-
basis; oiicurrentrdata'andvreaecneble:eatimateeroiaexpendituressomuture Eecrowiltema or otiierwiee i accordance with applicable
law,

The Fundg&heil betheld in:an Inetitution whoae depoelte are inaured by a’federal :agency,"instrumentality;or, entity
(inciuding Lender H:Lender is such.an: Inetitutlon) or.in’ ‘any, FederaliHome LoaniBank 'Lender shall apply. the:Funds!to
pay: the Escrow! Iterna. Lender ‘may. not‘charge: Borrower. ior holding and ‘applying the Funda. annueliy analyzing the:escrow:
account, or- veriiying the Escrow*Items, unless:Lender: paye:Borrower interest on ‘theiFunds’and’ appiicableriaw penniti‘iLender
to:make:such“aicharge, However,. Lender’ may. require’ Borrower. to;pay‘a“one-time" charge for: emlndependent real éstate texr
reportingreervice»ueed byiLender In:Gonnection: with"this’ loan,» unieaavippllcable law provides otherwlee 'Unieee am
agreement Is: made: or: appllcebleilew requlree'\lnter"é'st'tS ibe’ p’ald Lender ahall ‘not be requlred toipay Borrower anytlniereet
or eamingeron “the? Funds Borower:and :Lender: may agree in: writlng. however. thet Intereetiehrliiibe paLdign the Funda

.Lender shell give toxBorrower. without charge, an annuel'accountingioi thelFunde ehowing credlt'er and debits torthe Funds and.
the purpose ior which eechrdeblt fo the Funds was.made: The Funds:are, pledged as-additional security ior theisums: secured

|'Tthe amount o' thiﬂnnf‘n hald huil nnrlnrinvnnad“hn amounte nemittad 1o ha hald hy ‘annlisable law' Le‘ndef sha" account to;

Bomower: for.the exces: the requirements.of applica fithe Funds’ heldiby,
Lender'at:any. timerisin m@nﬁnlesn 56 lin Wrlting, and, In” ich
cagé Borfower. shall pa rount necessary. to.make.up"the deficiént 1aKe up'the deficlency In:
nomore than: tweve. m e N@%‘ lP i'

Upon peyment i of ,urnaraecured by: this Security Instrument Lender shall,promy: nd: to

Borrower enyiFunds held by 1 ehpneupemtga f >erty, Lender, prior. to:the
acquieition ior: sale of! ti & ,rerty. eh % iLq‘“{F wlm &Eelq acquisitrr. r.sale as'a credit
against the sums.secured by this Secu netrumen‘!i'lnégt'i 88? .

3.. Appllcaﬂt of:Payments. Unless applicable: law provides otherwise,all:payments |.eivediby Lender under.
paragraphs 17and 2 sh, v appll t¥to"any | ymenttehar 3" under 1 “acond,” 16 amolnts payable:under
paragragh: 2; thifd, 16 if gst-duc; folirth, .to: prlnclpr ve; and ma ar ate:charges: due under: thet Note..

~~~~~~

4, Chargov Ins. orvawer shall” pa) Itaxes. sessmen (s, charges, fines and Img lions: attributable to:the:
Propertylwhich ‘may.- attr priority. over i Security lrument d leesel 4. pay! Ugios ground ts. it-any. Borrower ahall pay,
these obligatlons nithe lnn‘ergprovidedr paragraf 2 or: ii r pald inthat:manner,; Bomower' shall' pay" them ‘on: fime dlrectly to-
the person”owed paym {Borower.ghall promptly  fumishto.Lender.all notices iof amounts to'be paid under:this paragraph, If.
Bomrower makes these’ mentsidirectly, Borrower' shalli promptly.jumishito’ Lender receipts: evidenc therpayrnents ‘

Bérrower shalifpromptly. discharge eny flen which: hag, prinrity over, this; Security, Instriumentiun|css* Bomower:i (e) agrees
in writing to’the: payment' ol ‘the: obiigatlon securediby st (ara manner- ecceptebie to Lender; (b) contestsiin good falth’the’lien

By, or-defends agelnat Worcement: oi the lien:in, Iegel proceedings wnich in the Lendgrs opln’ of ate to)prevent the eniorcementr

of: thelllen.:or (c) secul n:the holder of. the iier il L egreennenit se:tleier‘tory to Eender stbord | the lien to thla Security
Instrument. Ii Lender c 3.that-any, part oi the Property is eub]ect to:a lien which y arity over: this Security
Instrument, Lender, may ser'a notice identri/ing the tien, Bomewer: shall satlsfy it <e one or, more'of the
actions™set forth"above of the’ givlng of'notice:

5.*Hazard ol 1sranee.Borowef etalTkeep: the improveir or hereafter.erectéd.on
the Property insured: ag y other hezerds ‘Including:floods

or ﬂoodlng. for whlch Lender. requires: insurance This: insurance shall be: maintalned in:the amounts end for.the periodsvthatiLender
equlres. The Insurance; cerrier provldingithe insurance shallrbe chosen by Borrower. sub]ect to_Lender's epprovai which ahell not be

unreasonably. withheld, If: Borrower falls;to maintain coverage’ “described. above?Lender may,-at Lender's option, obtain"coverage'to protect

Lender's: righte in-the Property In"accordance with; paregreph 7

All insurance policies :and:rénewals: shall be acceptable to’Leénder and shall inclide a standard morigage claise.. Lender
shall have the right to hold the policies and renewals. :If Lender requlres. Borrower shall promptiy give:to Lender all receipte of
paid premiums_and renewai notlces In the event of loss, Borrower shall give prompt:notice:to the: Insurance_ camier and Lender.
Lender may. make proof of:loss if. not made promptiy to; Bomower.

Unless: Lender and: Borrower otherwise agree in-writing, insurance proceeds shall:be appliedito restoration or repalr. of:
the Property. damaged, If the restoration or. repalr is: economically feasible and Lender's security Is:not lessened; If the restoration
or repair Is not economioeliy feasible or.Lender's security would be |essened the Insurance: proceeds shall be applied.to’the suims
secured by this Security. Instrument whether or notithen due; with:any: excess pald to Borrower. If:Borrower abandona the Property,.
or does not answer- within 301 deys a’notice from:Lender that:the insurance carrler has oiiered to settle a claim,’ then Lender may
collect the insurance proceeds. Lender may use the proceeds: to: repair or restore the, Property~or to pay sums secured by this:
Security. Instrument; whether or not then due. The 30-day period will begin when the notice is; given.

Unless Lender and; Borrower otherwise agree in: writing. any application of proceeds to principai shall not extend or postpone!
the due date: of the monthly payments referred to In paragraphs 1'and 2 or change the amount of. the paymients. If under. peragraph
21 the Property Is acquired by Lender,. Borrower's: rlght to any insurance policies and proceeds resulting.from damage to ‘the Property.
prior 1o the acquisition shall:pass to Lender to:the extent: of the sums: secured by this Security Instrument immediately prior.to the:

acquisition.
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161 Occupancy. Preservatlon. Malntenanca’andfProtoctlon ofthe:Property;iBorrower's: Loan:
Appllcatlon' Leaseholds. Borrower shall: occupy:restabllah.randﬁ’e"the Property as-Borrower's: principal'residence
‘within ‘sixty, days, atten the ‘execution ‘of thlmSecurtty Instrument and-shall: SontiRtie 10" occupy ithe: Property:as’ Borower's!
-principaliresidenceifor:atileast one year: atter the- date ot’occupancy. unlesarLender otherwise agrees in writing;iwhich consent:
shalllnot be unreasonably: wlthheld or: ug'lese extenuatlngrclrcumetancesrexlet which: arerbeyond‘Borrowara control. {Borower
shalllfiot destroy.adamage orlimpair.the. Property. aIIow therPropertynto deterlorate;xor commit:waste onithe Property, Bomower:

o mnms 2 g -

ahall be Inxdetautt ltniny’tortelture actlon or, proceedlng. whether ctvll or. crtmlnaltlatbegun that lr'ﬂt.endere good talth

or Lendere security Intereet. Borower: may.cure such'a detaultrand\relnstate. as; provldedlln paragraph 18, by:causlngrthe action:
or:proceedlpg for be dlsmlseed with:a rullng that, in"Lender’s”good falth detennlnatlomprecludea tortetture of the, Borrowera
Interestiinithe; Property or gther materiat Impalrment "ofIthe. lien’ created! by this Security. Instrumentior: Lender' ateecurttytlntereat.
Borrower-shalltalso, betln default! lt Borrower. durtnggthe ioan- appllcatlon proceea-gave imateriallyifalse- orrlnaecuraterrntomtlom
or statéments:to'Lenders; (or' falledito provlderLender wlthtany materlal Intorrnatlon) {in: cohnection’ with™the: loan"evidenced by:the’
Note. incliding, bit:not:limited to%representatlona conceming Borroweranoccupancy of the Property. ae*a"p‘nnclpal Tesidence.
ltithls Securtty 1Instiimentiision ‘a’ leasehold,. Borrowor ehalllcompty with :all ‘the: provisions: 6f thailsase. !If Boirower: acquires

fee tltle:to the: Property. thejleaseholdlandtthe fee: title ‘shail: notrmergerunless Lender. agreeasto?theamerger in writing.

7. Protectlon of:Lender’ s’ﬂlghts in thOtPropody i Borrower tallarto pertomr thercovenanterand agreementar
‘contaned. in thls Securtty?lnatnrmenthor there'is™a’ legal proceeding that: mayislgnltlcantlylattect Lendera rtghta In the Property
‘(such: as;atproceedlng In!bankruptcy. probaté, for:condemnation oriforfeiture:orito ‘enforce; laws-or ! regulatlona). then Lender may:do
‘and ‘pay. for‘whatever. Isineceseary fo protectxthenvalue of the Property and Lender's’ rtghts inithe: Property Lender's’ actlona may!
Includerpaylng any'sumsrsecured byia IIeniwhlch has pridrity. over this® Security. IAstrizment, appearlng in“count paying reasonable
attomeye fées-and: «énteringfon. the!Property,to makexrepalrs. .Although' Lender maytake dction: underithis pa‘Fa‘Eraph 7, Lender
doea not ‘haveito dovao.

Any amounts dlsbursed by Lenider:under. thls,paragrapht? shalltbecome_additional: debt of. Borrower secured by;this* Securtty
Instrument.. UnlessgBorrower andeenderragree to:othereterms of payment.,these amounts, shall bear. Interest!trom the date: ot
-disbursement!at; thetNr requestlng payment..

8.;Mortgaga ﬂ r‘m d:morigage’ Mhriso githe loan secured by this
Security Instiiiment, Bo yhe_pie Sired ng: act! |f; for: any:reason
the mortgage: Insiirance meam ,Fm m:‘ iy the’| prernluma required to-
obtalnrcoverageisubsta jufvalentit aba cos rtlally equlvalentlto
the_ costitoiBorrower o Y0 e-l surance.previous Ihg rpproved byiLénder. If
substantlally equfyllent( Hgagef nsumncﬂ&c%%ﬁ%gaﬁg?‘#ré ﬁ'(‘iiﬁtar @em. A month a sum: equaltto

ohie-twelfth“of thej yeart' .tgageﬁlns W i insurance rage lapsedcr ceased to
be inséftéct! Lénder Wi ccept use’ and retatn these paymentsras arloss resery'érln lieu.of mortgagr surance. Loss reserve:
paymente may: ho longr 1} requlre" atithe option” of! 'tenden, Itr mov"--e tnsurancr coverage (IR'the: arictint:andifor. the period!

that Lender. requires). pw dediby. andnsurer approved bys r.ender Jain.becomes; avallable and 's oblained! Boffower shall'pay
theipremiums. required harﬁu‘i viortgage: nSUrance in-effect, or.toiprovide a loss raserve, until th quirement for
mortgage insurance:en n. accoidance with:any-wii 1 agreemcntibetween Borroy ader.o rpllcable law.

9, lnspectio Lender or. iig agent'may. ike.reasoriable ‘@htrizs upon - and:inspections of the Property Lender.
shall:give!Borrower notice atithe ‘tme ot or prior- 10 Inspectlé Ipecifyir ‘éasonable cause for the Inspection.

10. Condem tion.. “procéeds ot, award or lor damages, direct or consequential,. in” connection ‘with' any’
condemnatlon or other, taking, of‘any:part of. the Property.,or tor conveyance:in lieu:of condemnatlon o*hereby assigned and shall
be: pald to Lender.

iIn"the. event of.!alal laking ofithe Property. the prdcesds zhall berapptled to:the, sums_ secured by. this: Security Inatrument*

whether: or: nottthenrdr vith any’ excess: pald to Benrcvier. Initheieveniiof a “partial. taklngro‘ P erty'in whlch 'the talr market:
value of . the Property Ir afore. the. taklng le sgue! to-or-greater fhian: the amount!o! the secured by: thle &cu;tty
:Instrument lmmedlatety {aking,; unless :Borrower. and Lender otherwlse agree n writif msi secured by:this:Security:
Instrument shall be: red amount. of the proceede nrurtlpl'ed by the tollowlr' B total’amount of the
sums«secured lmmedla aking, divided by {a}/the] it market value:of the'l ately before the taking..

Any balance: shall be P {he avent of.a pariat taking of the' Prope ‘ market value of:the

Property’lmmedlatety before; the_taking Is_less than the amount ofithe sums' secured Immediately, before the taklngpunless Borrower.
end Lender otherwise agree: lnrwritlng or- unless: appllcable law otherwlse  provides, the proceeds:shallibe’ applledtto the:sums!
secured by this Securtty instriiment whether or notithe sums: are then'due

if: the Property Is abandoned by: Boroweror ifafter notice by Lender to, Borrower. that the- condemnor offers to make an.
award; or settle a “claim tor damages. Borrower. talls to:respond to Lender.within- 30 days_after. thg( date the notice Is: given, Lender s
authorized-to_collect: andiapply the proceeds.kat tts option, efther 16 restoration”or. repair. of the Property or. toxthe sums eecured by.
this: Séciirity. Instrument whether- or.not; then due:

Unless: Lender and. Borrower-otherwise agree in . writing,. any app|lcatlon of proceeds to prlnclpal shall not extend or post-
pone:the due daterot the monthly payments referred to:in paragraphsut andi2 or change thie amount’of such’ payments.

11 Borrower Not'Released; Forbearance: By Lender-Not arWalver. Extension of the time for, payment
or modification of emortizatlon of the sums seéciired: by. this: Security. Instrument: granted: by Lender- to:any successor. in intérest of:
Borrower. shall not-operate to release the liability of the. original Borrower. or Borrower's successors in Interest. Lender shall not
be:required to: commence proceedlngs against any:successor. in interest or refuse to extend time:for payment or otherwise modify
emonliatlon of the: sums. secured by this Security Instrument by reason of any:demand made by the original Borrower. or. Borrower's
successors_In:interest. Any forbearance by- Lender In_exercising:any right or remedy shall’not be a walver of or. preclude the: exercise
of any:right or remedy.

12. Successors:and Assigns’Bound;. Joint. and Several Liability; Co-Signers. The.covenants:and.
agreements of; this; Security. Instrument shall bind-and benefit the successors and assigns of Lender. and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements: shall be joint'and” several. Any.Borrower who co-signs_ this:
Security: Instrument but: does not: execute the Note:. (a) Is: co-signing this. Security Instrument only to mortgage, grant and convey
that. Borrower's interest in.the Property under the terms of this Security Instrument; (b)-is not personaly: obllgated to pay the sums
secured by. this Security Instrument; and (c) agrees that Lender and any. other Borower may._agree to_extend, modify, forbear or make
any accommodations with; regard to'the terms of this Security, Instrument: or the Note without that- Borrower's. consent.
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13, Loans Charges.itt the'loan secured byithis Securityalnetrumentiis sub]ecttto a’ law which sets: maximum-loan
‘charges, and that law!is: tinaiiy intérpretéd so’that theilnterest; or’ other ioen charges coNGE6dT6ri10’ be:collected In- -connection -with!
the'loan: exceed the permitted limits;. thén: (a)!any such’ ioan'charge shall be reduced byrthe:amount necessarynto reduceithe charge:
‘to'the permitted Iimit ;and (h)rany sumaralreedy 'collected from" Borower: which 'exceededipermittedillmits will be:refundeditoithe:
{Borrower, Lender may ' choose totmakeithisurefundiby reducing the principai owed under»theiNote oriby making aidirect’ paymentito
iBorrower. It:a:refundireduces_ principal,. the rédiction’ will be" treated as:a’ partiei prepaymentiwithout eny, prepayment “chargeiunder.
the:Nate,

14;. Notices.: Any. notice to: Bo&ower provided for. inithis Securityxinstrument*ahail be given byfdeiivering it or by
‘malling’ it by first” class: mall unless: applicabie'iaw requires use otiiﬁ" ther:method. The ‘notice’ shait be directed toxtheiPropeny
Address ‘or any: other address’ Borrower;designatee' by notice to»i.ender Any'noticeito Lender; shail beigiven by tiret ciass rnaii tor
Lendere address etated herein”or, any: other: address Lender designatesiby Tiotice. tb‘iBorrower, Any, notice provided tor in this Seeurity
instrument ahail be deemed 10 have beengiven to- Borrower oriLender when given a8 providediinithieiperegraph.

15! Governing"iLaw. Seveubllity This: Security lnstrumentrshati be govemed by federal law:and: theiiew ofither
jurisdictiomin which the Property i located: In the: event: that:any provisionsor ciause ofthig? Security Instrument orithe Note
‘conflicts: withieppilcabie law, euch confictTshall not affect other; provisions of thissSecurity Instriiment or. the!Note:which can. be
iven: eftfectiwithout the- contiicting provision.. Toithis-end the: provisions; ot this Security Instrumentland the"Note-are:declared:
toibe severable,.

16.iBorrower'vCopy Borrower shall'be givenione conformed: copy. of ‘the Note  and_ of ithis: Securtty Instiment,

17. Transfer ofithe Property or avBeneticlaI Interestiini Borrower.. If all | or. anylpamoiitheiPropertymr any.
interest:in if: isisoid or’itransférred! Hor. ifia beneﬂciai interestiin BorrOWer 18 soldfor transferred and Borrower is‘notia: naturi'l peﬁ)t
withoutLender' s:priar wiitten consent¥Lender may,-at ite option. require immediate paymentrin full!of:all sums: securediby. this:
Securityilnstrument However. this' option~shall notibe; exercised byaLender itrexercise ‘Is:prohibited:by. federal' law. as oiTthe dateioi
this’ Security: \Instrument.

) Lender-exercises thlsioption. Lender §hall’give Borrower- notice:of ecceieration. Themotlce shalliprovide atpetiod otinott
iess:thi‘r?amdays from’ the ‘date'the nofice ls delivéredlorimalled within-which_ Borrawer must pay. all Suis seciiiéd byithis’Security
vlnstrument. It Borrow any: .Femedies’ permitted by,

.this Security Instrumer "nmm

18.gBorrow €£M§con hg Iithave the, right to:have:
enforcement ot thiarSr mmﬂr ‘thepearlierg
Jaw. may - apecity torl re

; ,mxd sh™ other period as eppiicabie
‘\ ithis’ Secunty Instrument. or

(®): éntry. of [a judgmer I eguiity 1 st #hia %tiﬂ ctérnf%oyowe N _ender: all;sums which. then
wouldibe die’ tnderithis Secus umen 0°acc F (chur-. Ny etauit of; any :other_covenants.
or: egreements He)i pay' expenses 8ing.;~but no! \edito. reasonable” attomeys!’

tees. and d)s takesisu action"as: Lender'rnay reasonabiy requilre to: assure’ thatithe!lien: of ‘this Secu Instrument Lender" sirights

in the: Property and Borrower's:oblination’ tospay: the- e--mmsecured byithis” Securityilnntmment shaii Conlinue unchanged Upon

reinstatement by! Bor_rc ', this: € uity strumentiandithe .)bllg! nsisecuredt hefeby shall remain:fu attective as'if no: acceierationi
had occurred. 'Howey this i to reinstate shall not-apply'in the case - acceler N under paragraph’ 17
19. Sale:of, e; C "OiOf Loan” wvicer. The:Noteiora partiat in @stiin 1haYNote: (together, with

thlsiSecurity Instrument)| may. be 8old-one o morextl §-withou! prior.notice to:Bomower, Asaleimay "s“utt-iniivchangei in the:entity
(known as:the *Loan: Sericer?) that colle rnonthiy iyments dud undertheiNote, i this: Security riment: There'also"may:be_one:
‘or-more: changes of the:Loan Serviceritnrelated;to g le ofithe Nota. ¥ ihore;is al change oi,the Lo Servicer. Bomrower will be:
given written notice ot nchange in _.cordancerwit paragraph 14 above and eppi cable law, The inolice: wiilistete the name and
address: of the:new_ Le Servicer and the"address, to:which peyments should: be fmade.. The notice v also. contain'eny other
inférmation:required by ‘iicabie lsw.

20‘ Hazardovs 'batances. 'Bormowes; ahail noticause oc permit the. presence, use, disposalstorage, or release-

‘of any: i-iazardousiSui: 83~ 0N or in the Property, ComoWer ehall nat 8o,nor. aiiow ‘anyone elsei ranything; attecting the: Property
thet istin. vioiation ofie snmentaliLaw. The! p'eceding two senlences: shall not: ‘apply:to-th ceruse, or storage on: the
‘Property of smaiiiquar 2qrdobs Substances fhat are generally recognized:toibe appi iormal residential uges and
to maintenance: of the

Borrower shall dei "vitte"ninotice.ct Ally, investigati_og; claim, dér other:action by'any
govemmental’or regule te J: r Environmental Law ‘of which

Bomower has: actual knowiedge. ii Bomrower- reams. or.is notified by. any govemmeniai or reguiaiory: auihority, thatiany removal
or other remediation of any-Hazardous. Substance: attecting the Property’is necessary,. Borrowa sheii promptly.take all necessary
remedialiactions_ in accordance with Environmental Law,

As-used in this peregraph 20, "Hazardous; Substances! are those:substances defined as toxic or:hazardous: substances
by Envirénmental Law andithe following substances: gasolineskerosene, other flammable or toxic: petroleum products. toxic ‘pesticides
and herbicides. volatile solvents; materials containing asbestos or. tormeidehyde. and radioactive materials. As:used in this
paragraph 20, *Environmental Law" means: federal laws and laws of the jurisdiction where: the Property, Is*locatéd thatirelate to-
health, safety:or environmental protection.

NON-. UNIFORM COVENANTS Borrower and:Lender further. covenant andlagree as: follows::

21. Acceleretion. Remediea. Lender-shall glvefnotlce.to Borrower’ prior to acceleration
followlng Borrower's breach of eny covenant or. agreement in this Security Instrument (but not
prior to acceleration; under paragraph 17 unless epplicable law. provides otherwise).. The. notice
shall specify (a) ‘the: default; (b) the action required to, cure. theidetsult, (c)ﬁa date. not
less than 30:days from the date the, notice is given to Borrower, ‘by which the defauit must: be
cured;. and (d): that; failure.to. cure the- default.on or before the. date specifiediin the notlce
may result in acceleration: of the sums ‘'secured’ by ‘this Security Instrument, foreclosure’ by
]udicial proceeding and sale of the: Property The"notice_shall further. inform: Borrower of the
right: to reinstate -after acceleration and the rright to assert in the. foreclosure proceedingithe
nonexistence of a defauit or.any other defense of Borrower to: accelerationrand foreclosure. If the
detault is not'cured on or betore the date specified in the notice, Lender at its; eptloni may. require:
immediate: payment: in; full: of allisims secured by.this Security. Instrument. without: further demand;
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and .may.forocloso ‘this.Security: Instrument: by ludlclal procudlng Lendér.shall ‘be: entitled ‘to'
‘colléctrall’ exponumlncurud lmpursulngitho‘iromodlu provldod ln thisparagraph 21, Including, :but

notlllmltedfto, reasonable attornoyc”hu‘md coowof tmozovldonco.

fthout:chargejto Borower,
23, W|lvor,eof Valultlonrand Appulnmont.

22, Riders' to;thlnsocurlty Instrument,

22, Rolono.‘Upompuymenl of. all*siiis- secured by:lhls Secudty!lnstmment* Lender:shall:release! this Security: Instrument

Borower:walyes “all_right!of: valuutlonund!apprulsemem.
it one_or-more:riders-are; executed by'Borrower /and recorded. together

withithis’ Socuritﬂlnstrumem,.the covenants' and lgroemenls ol!uch«auch rider- shall be Incorporated’inio™and :shall’amend and
supplementhhe covennnts and agreemenlsromhla Seeumyilnstmment as If the rider(s) were ‘a* part ‘of; this!Security. Instrument.

[Check:lppllcable box(es)]

Joev—

@‘l‘\_ﬁ]gpgmp‘ Rate: Rider D Condominium! Rider E;I 2:4iFamily. Rider

‘ Diémdualedi'f’aymenti Rider’ 2] Planned:Unit:Develdpment Rider

{1~ othier(sy [specity)

BY SIGNINGtBELOW!Bonower accepts and ‘agrees'to:the terms_and covenants ‘contained in this: Security ' Instrimenti

andlin any. ridef(s) execulediby Borrower:andérecorded whhilt

s awer, Biower
- S,
;"'.‘ ’ ; "‘VV.; .
Yot
o - b Bt - e ot Vol
Documentis “‘—"? °"9W°'a .
e NOTOFPFICTAE! - St
STATEOF  _IN'_ o
~—'This Docum(jﬂsis the property of oy
‘COUNTY.OF _LAKE.
_ —the Eake County Recorder!
T Lindz J. McBride ,-atNotary. Public: in:and for. sald icounty. src state, do:hereby: certity that
‘CARLA . J FRANKE S | . .. persanally ‘appaaréd
‘before'merandtis: (are); known or pioved io' me 1oibe iie'person (s)iwho, being Informed 6fihe content” of. the toregglng lns_lrumem.
‘have:executed same, and acknowledged:said. instrument to'be_.  _her = — {fred and voluntary. act’and deéd and that
(his;.her,.thelr)
-she éxecuted said’Instriment: for’the; purposes:and uses therein' set' forth;
(he,.shesthey)
Witness: my:hand and officlal sealithis < 02/10/92 . . SR
My:Commission Explires 1-26-95 .
County of Residence:lLake %sﬂu,
This: Instrument was pr EDITH!L BLOKM & y
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.ADJUSTABLE :RATE/RIDER!
'(1sYear-Treasury- Index-Rate’ Caps-Fixed Raté" Conversion: Opiion)

THISTADJUSTABLERATE! RIDER Is:made'thls 02/10/92 «andiis:incorporated intojand|shallibe

daemed!to amend the Morigage,:Deed ottTrust or Security Deed (the Security Instrument')’ot the:same:date:given by

‘the:undersigned; (the»'Bo"r?éWe‘?')rtoisecure Borrower e'AdluatebIe Rate Note (the *Note*)ito
.INDIANAYFEDERAL:. SAVINGS . AND LOANPASSOCIATIGN Lender!) of thé same"date" and!covertngtthe

thelproperty "described Inlthe 'Security: Instrument ‘and located at:.
'856: HILI'SIDE DR’ ) .. DVYER, IN 46311

(Property,Address)

THE NOTE CONTAINStPROVlSIONS ALLOWING'FOR: CHANGES!'IN' THE INTEREST RATE 'AND THE
'MONTHLY PAYMENT THEINOTE LIMITS THE AMOUNT THE*BORROWERS ADJUSTABLE -INTEREST
{RATEiCAN 'CHANGE ‘AT ANY' ONE*TIMErANDtTHE MAXIMUM RATE THE! BORROWEREMUST PAY,
THE NOTE?ALSO: CONTAlNS THE: OPTION 10 CONVERT THEADJUSTABLE! RATE!TO'A:FIXED'RATE,

ADDITIONAL COMMENTS, iln’ addition to’ the ‘covenantsand agreements:made. in the Security! Instrument» Borrower ‘and
Lender turther covenant:and agree asifollows:

Al ADJUSTABLE:RATE AND MONTHLY PAYMENT: CHANGES
TheiNoté' provldaa for an lnmaltlnterest rata oft :7.250“_ __.%.. The Note™ provides™for:changes'in the adjustable
intérest fate and the:monthhy payments, , as follawa::

e o y = P o

. -ADIUSTABI 770D MONTHEY BYMENT ICHANGES

(A) Chang .

s NI ERE R AT 5 s
thatldate:évery 12t ,eattar. {Each dateron whichtmy:adjustable!interest rate coik je'isTcalled "a’ *Change Date."

@ Thh Thxs Document is the property of

1B~ag!nn;lng v ’/ ine. ﬂrattcﬂal‘be mm&wmdﬁﬁ'&w ‘oman index, The; "Index" Isstheiweekly

-averages yteldton U d States Treasury securttlaa ad]usted to:a eonstant maturlty ol 1 year as: ie avallable: bytthe
‘Federal Reserve’ Br .. The most ragentsindex fNgure availableas: of' lheidate 35 daysbelore' e Changa Date'is: calléd
‘the:"Currentiindex]

1if thetlndex!is:nolor

¥ av allable. the NotetHolder. vi| choose a new'index:which isibased:ipon comparable information;

ThelNote: Holder will:givermein of this_chol

{(C) Calculation iot;5hanges _ ‘

Betore each”ChangeDate<the iNote: Holder will: calc\ ermy ernteﬂ rate_by’ adaing 2,750 ... percentage
pointsi(  2.75( %) ic iné Cuffentilhdex; The: \Note |oider will-theis.sound. the resull ofithis-addition  t6"thé figarest

Sne”-élghthYot oneTpercentage polnt . 125%) Sublect torthefimits-stated ini Section 4(D) below - 1hi$ foundéd’amount will be:
my new: Interest rat\ E the next-Change: Date,

The Note Holde i then “determine’the’ amorint of: the" mor't-!ty payment that would be sufficlent:to, repay-the unpald
princlpal that I am’ ted t0-owe atithe! Changic/Dnté=in full on‘the maturity date at my. né rest:rate‘in’ substantially: ¢
equal payments. i *of 'this-calculation will be the new:trmour-t ot my- month’ ' ;

(D) Limits: te Changes:

The interes ag 'oay’et the fiead Cilange Date will not ba’ .250! %:or less:than

5.250 d Cré on'any‘single Change, Date
by more than:two. percentage points’ (2. 0%)_from:the rate:of interest:li have been paying for:the: preceedlng|12 months. ‘My:
interest rate willinever be greater. than: 12.000 %, which is: called the “Maximum ' Rate®.

(E): Effective:Date of' Changes
My. new lnterest rate will become effective:on each Change Date; | willipay theiamoiint of: my new monthly_payment
beginning on:the first: monthly payment date after the: Change Date until the amotint of'my monthly:payment changes again,

(F) Nolice of; Changes

The:Note Holder will deliver. or. mall to me a- notice.of any:changes In my adjustable interest rate and the amount of:
my monthly. payment ibefore the effective date of any. change. The notice will Include Information required; by law to be:given
me-and'also the title and telephone number of a person:who will answer any questions | may have regarding the:notice,

B. FIXED INTEREST. RATE ‘OPTION
The Note provldes for the' Borrower's: option to convert from an adjustable interest rate, with interest rate limits: to:a fixed:
Interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate.
| have-a Conversion Option which:lcan exerclise unless | am in' default or this Section 5(a) will not: permit: me to
do.so. The "Conversion Option® is:my option-to: convert the interest: rate |:am required to: pay by this Note from:an
adjustable rate:with interest rate:limits to the fixed rate calculated under section 5(B) below.
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The~converslomeen only: teke placé on:a"date(s). specified by'the!Note: Holderldunngkthe period between:the
-a7th*month and: the!56th month, Each date: on which: my:adjustableiinterest rate: can:convert.to the new:fixed
rate’ lezcalledlthev'ConverslomDete "
{It{l.wantito:exercise:the_ COnverslon Optlon. Iffust first meet certelmcondltlone. Those ‘conditions: areithat;
(I)’I :must. give theé*Note'Holder, netlce that'V want 10:do86: (i) On"the: Conversion Dete.rlteennotrbe in: deteutt underithe:
terms of ‘the riotexand!l‘must! have, been current with:réspect to. allrpeyments‘due onithelnote:each' month for 12'monthe
pdor to “the: date:of conversion:: ‘(i) by a dete spedﬂed by thé'Note; Holder, | must: pey.the!NoteiHolder x converslon
tee olius. $250: and (iv)' 1. must: elgnvendtglve the Note!Holdér. ‘any documents:the’ Note Holder, requires to! tokettect the conversion:
) llmuetrquelity {67 the'fixed rate’ paymentibelng:oftered! To Gallty!! midstimeet:the current FNMAFFHLMG: underwriling:gulde-

lines: for fixed(raté: programs.

(B) Celculetlomot Fixed Rate’

My newfixed’ retexwlll be atithe optlon ‘of:the’ Note Holder. equahto either the: Fedéral National!Mortgage: Assoclation's:
or.the FederaliHomeiLom Mortgage Corporetlon sxrequlred net, yleld (asof the dete youmotlfy the Note' Holder or- my
election to: convart) for, fixed rate mortgegee coveredlby “applicable’ 60 .day. mendetory dellvery mmttmente;s plue ﬁve—etghthe
of one percentage polntt(0.625%).‘rounded to the neerestf’é‘ﬁe-elghth ‘of one percentage polnt 1(0,125%). 1t this req Iredf”etr
yleld cennot beidetermined because: the eppllceble commltment is:fiotravailableXthel Note' Holder: wlllLdetermlne my, lntereet

PRy

‘rate] by using comparable. information; My new:rate celculeted will Aotibe greater: that the Maximum Rate stated in 40

*(C)} New. Peyment "Amolnt and Effective!Date:

i choose to’ exerctse the:conversion: option.sthet Note Holder' wtll'determlne the amaunt of!the monthly. payment: thati
would be"sufficientito_ repay.- the unpeld prlnclpel |'am expectedtto oweion the converslon dete Infull-onithe’ Maturity Date at!
my ‘new; fixed Interestirate:in’ substentlelty equel ‘payiients. The result'of thlerceleuletlon wili be the fiew emountf“oﬂmy monthly

payment: Beglnnlng,wlth my- ﬂrst'rnonthty myﬁ‘?’nt atéF the: conversion- date, U will pay:the new:amount"as’ my monthly payment
until the*Matirity. Date;.

c. m'ANSFERrocAmzrmnmni-'v "D };Eﬁﬁ:‘:l‘n‘imknrn:n:c'r N BORRNAUER

°
1. Uniil!Borro B@@um@ntdm this: Adjustable Rate Rider;
Uniform™ Covenant mstrumentils;emendedito read as follows:
Transfer’of ith o N@@"@E"F"I @I AE B F anyinterest!in*it is
-g0ld of transferre / eﬂclal!lnterest in!Borower Is-5old or. transierred!and’ Boir oy s ai neturelvperson) without!

‘Lendar's pricr-wiitten z anumemdi b, KSqula e eyt 106 o < sums secursd by this: Securty:
'lnstrument Howeéyzr .:s»optlonrp ee% ﬁ[ gﬁE ohlbltedit. ol ral lewws ot’the deterot
this: Security Instn nt, Leénder also-sha Itnot exercise tlon W Tower. causesito b -ubmitted | to Lender |ntor-
‘matlon’ requlred by_Lender. to eveluate the' lntendedltransteree asrlt ainew Ioan were being ‘made 10" the transferee;, andf(b)
Lender reasonably 'termlnr‘ ha “ander y- willfnot t od | by: th ) ~mptlow nd that-the:risk ‘of ajbreach
of -afy. covenant’or agreement Inﬁtue;fsugc_ujtty’h ument le acceptable to; Lenc

To the. éxtent;permitted; *nollcab_l_ellay",_gt der may charge a:reasonableifee’as'a condillon to Lendeér's consentito’the:
loan assumptton nder also. i :quire, the. \steree 10+ slgn an-assumpti agrea: .nent‘that eccepteble to: Lender and
thet obllgates the transferee:to*keep- allithe. promises- and' eements made'in: the Note -and!in this. Secunty Instrument
Bomower-will continua foibe obligated underithe: Note and.ihis-Security/Insthunient:unless Lender. releases: Borrower Inxwriting.

IfiLender- exercisesithe option todrequire immediate’ paymen. in_fuliy’ Lender alligive, Borrower - notice of, ecceleretlon. The
notice!shall provid nperlod of -not:less than: 30'days from the ‘date_ the notlce Is dellvered or.mailed within-which: Bonower
muist: pay all:sums 'ured by this Secunty Instruments | 1 Bomaiwer. fails 1o pay. these sums _prior 16 the” explratlon of this

pertod Lender may fnvoka any: remedles permltted LV this® Securt*; mstrument wﬂhout furth' otfca o démand on' Bomower.

2, I ngnowe felsestthe’ ConverstomOpt-un under the coneliions stated:In Sectlon & s, ‘AdjustableiRaté'Rider, the
amendment to Un Svenant. 17 of-the: Secunty Ins trurnent contatiied in"Section” €1 av | then:cease 1o be'in: effect;
and the: provision: 1+ Covanant 17.of (he Socurty: Instrument shall Insteat! be:l follows::

Transfer, ofithe ‘GeneficlaliInterest inyBomower., I! all or-any‘part: of »r‘any. Interest:in; it: Is!
sold or transferret Nnteragt:in Borrowerisrsoidior transfemred ari ' a8’ natural person)_ without
Lenders prior wri1 m pé ms eecured by this Seourlty

Security lnstrument.
if: Lender exerclses this option,sLender shall give: Borrower notice of acceleration. The notice shall provide:a:perfodfof not:
Iese than 30 daysetrom the date:the: riotice:Is™ deltvered or malled: wrthln whlch:Borrower must pay allisums: secured by this

permitted by this™ Security lnstrument without turther notlce or demand on Borower,

BY SIGNING BELOW, Bomower accepts and agrees:to the terms and coVenants contained in this'Adjustable Rate’ Rider,

_. . [(Seal)
Bormrower-

(Seal)-

Bomower.
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