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TOGETHER WITH:ull the improvements now or hereafter erected on the property, and all eusements, sppurtenances, and'
fixtures now or herealter aspart ol -the praperty. Al replacements and additions shidl alsozbe cavered®hy this Security
Instrument; All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is Iuwlully seised of the estate hereby conveyed and has the right to mortgage,
grant-and convey -the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
andiwill defend g generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT: combines uniform covenants for-national use and non-uniform covenants with- limited
variations:by jurisdiction to constitute a-uniform sceurity instrument covering real property,

'UNIFORM:COVENANTS. Borrower and Lender covenanit and agree us follows:

I, :Payment of- Principal and Interest; Prepayment andiLate Charges, Borrower shullspromptly puy when, due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2; Funds for Tuxes and Insurance, Subject to applicable law.or to a written waiver:by -Lender, Borrower shalli pay- to
Lendér on'the day monthly payments are due-under the Note, untit the Note is paid in full, g sum ("Funds?)-for: (n) yearly. tixes
and assessments which may attain priority-over this Security Instrument as a-lien on the Property; (b) yearly leasehold payments
or. ground redts on' the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if'uny; (¢)iyearly mortgage insurance premiums, if any: sndi (f) any sums payuble by Borrower to Lender, in accordance with
the, provisions of paragraph’8, iin'lieu of the pdynu.nl‘()l‘ mortgage insurance premivms, These items are called "Eserow ltems,”
Lendersmay, at any time, collect und:hold Fumls in un amount: not o’ uxu.cd the maximum amount a lénder for u: federally

related' mortgage loan me tement Procedures Act of
1974 as amended: from'ti umn 'om ¢l .w(. S RBSE, v that-applies to the Funds
sets a lesser amount, 1f llls TRl exceed sthe lesser amount,

Lender.may estimate the qu qu 1w P s of expenditures ofsfuture
‘Escrow ltems or otherwis plical F T TAL

The Funds shall b Jns itution whose: depgsits -gire zinsured by a-fede instrumentality, or entity
(including: Lender, if Lenderi :,1; ERISFRE IR Fﬁl&h‘ﬂ(ﬂﬁ‘l’.ﬂﬁm @ﬁ apply. the Funds to:pay the
‘Escrow Items, Lender may not€harge me\\ﬂéfkéu@bﬂ“@y)ﬂwb{d&lrkmnuully i ‘u.ln!, the escrow account, or
verifying the‘Escrow Items, unless Lender pays Borrower interest On the Funds and applicable law permits: Cender to make such:
. charge. However, Lender may: require Borrower to-pay a one-time charge for an independent real estate tax-reporting service:
used#by Lender-in connection wil foan, pplicab! rovides Unless an agreement is made or
applicable law requires interestito be paids- Lender shall notbe requiredio pay Borrower any interest or earnings on the ‘Funds,
Borrower. and ‘Lender may agree in writing, however, that interest shall: be paid on‘the Funds, Ecnder shall give to Borrower,
without charge. -an: annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which.each
debitito the Funds was'mude, The Funds dre pledged «s addition:! security for allsums secured by this Security:Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be he by applicable law, Lender shall-account to Borrower:

for the:excess Funds in a ‘rdance with the requirements of applicableddw. If the amount of the inds held by Lender-at any.
tithe is not sufficient to pay the Escrow. ltems when due, Lender may so notify Borrower in wrmn and, in such case Borrower
shall pay to. Lender the amount necessary-to make: up thesdvficiénes,, Borrower shall make up the deficiency.-in no: more than
twelve monthly payments, at Lender's sole discretion,

Upon: payment in f ) sums secured’ by Juis Security, Insimipnent,.Lender sha!l pro y refund to Borrower.any
Funds. heldiby. Lender. If paragraph 21, Lendefishall acquize oasell the Property, Lend o to the acquisition or sale
of, the Property, shall app wls held: by Lender it thestimerotfacguisition or sule ue gainst the sums secured by
this Security Instrument,

3. Application of P Nappl cuble luw Pittypies uihcrwisc. all pay y Lender under paragraphs.
I and 2 shailibe applied: N 5¢ nyable under paragraph 2

third, to interest due; fourth, to principal due; and fast, (o any-fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which- may.attain priority over. this Security Instrument,.and leaschold: payments.or grounds rents, - if any, Borrower shall pay
these obligations in:the manner provided in paragraph 2, or if not paid in that manner,. Borrower shall- pay them on time directly
to the person owed payment. Borrower shall: promptly fiirnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing:to the payment of: the obligation secured by the lien in a manner acceptable’to Lender; (b) contests in-good faith-the lien
by, -or defends against enforcement of the lien:in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement: of the lien; or (¢) secures from the holder of the lien an agreement satistuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this:Security Instrument,. Lender: may give Borrower & notice identitying the lien. Borrower shall satisty the lien or take one or

more of the actions set forth above within“10 days of the giving of notice. OPS 1271
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055528
payments-may -no longer. be required, at the option of Luldu. it mortgage insurunce coverage (in the smount and: for the period

that- Lender requires) provided by an: insurer approved: by Lender again becomes available and is obtained. ‘Borrower shull pay
the premiums. rulmrcd to maintiain mortgage insurance in effect, or 1o provide o loss reserve, until the requirement for mortgage
insurance ends in.accordance with any written agreement between Borrower und Lender or applicable law,

9. Inspection, Lender or-its agent may muke reasonable entries upon andiinspections of the Property, Lender shall give
Borrower notice at:the time of or prior.to an-inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim: for-damages, direct: or consequential, in connection with any
condemnation or olhz.r tuking of any purt-of the Property, or for conveyunce in licu of condemnation, are hereby. assigned and
shall’be paid to-Lender.

In-the event of a'total taking of-the Property, the.proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then:due, with any excess paidito- Borrower, In the event of a partial tuking of the Property.in which the fuir
market: value-of the Property immedintely before the taking is equal’to or greater than the amount of ‘the suins secured by: this
Security Instrument:immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument:shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the-totil
amount of the sums: secured:immediately before the ‘tuking, divided by (b) the fuir market-value of:the Property-immediately
before the taking. Any halance shall be paid to- Borrower, Inithe event of o purtinltaking of the Property inswhich: the fair
mutket.value of the Property.immediately before the tuking is less thun: the umount:ofithe sums seeured immedintely -before the
tiking, unless Borfower und Lender olhc,rWN. agree in wrmm. or unless upphcuhk luw olhmvnsc provides, the:proceeds shall

be applied-to the sums-sectired by this Security Instrument whether or not the sy

If the Property is ab i i, dler notice by Leidgi ondemnor offers to make an
award or seltle a claimf D s QO LRpHIVER Mdls"'u N he date the notice is given,
Lender-is authorized to'co quy | \ [ the Property or to’the suins
secured:by this Security I N@l héﬁﬁi&i&&t'

Unless Lender:and wer otherwise <agree-in writipg, any application.of procget rincipal shall not extend or

postpone the:due date of the pi T l?ngﬂfeumﬁlnﬁ Par hPI'ﬂp@ﬁtZﬁme; wnount of such payments,

11, -Borrower Not Réleased; F“"fhé"ﬂhﬁé‘ﬂﬂﬂl i Yaiver fifiension of the tinme for payment: or moditication
of amortization of the sums sécured by this Security Instrument: gfanted by Lender to any sucees: in interest:of: Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not:be required!to
commence' proceedings againstany successopin interest or refuse (o extend time for payment or otherwise modify amortization
of ‘thersums securedBby-(his: Securily InStrumentsby reasonsof dny demandsmadeshys ihe original -Borrower or Borrower's
successors in interest. Any forbearnnce by Lender in exercising any right or remedy shall/not be a.waiver of or. prechide the
exercise of any rightor remedy.

12, Successors and:Assigns: Bound; Joint and | Severil:Ciability; Co-signers. The covenants -and: a;,rcementmofathia
Security Instrumenttshall bind and Benetit the successors and. ussiens ofsLender and@Borrower, subject to the provisions-of
'paragraph: 17, Borrower!; ovenants uid agreemenis shall be:joint:and several.. Any Borrower who co-signsthis Security
Instrument: but does not execute the Note:: “(a) is co-signingthis, Security Instrument only to mortgage,-grant and convey that

_Borrowerfs;inter}cst in the Property underthe terms of (% Seelzity nstrument; (b) is not personiy obligated to pay the sums

secured by this Security Instruments. and (¢) agrees thitsender and dpyeother:Borrower may apree (o extend,-modity,forbear or
make any accommodation: hiregard to-the terms of=witis Secuirity Infsmment or the Note wii hat Borrower's consent,

13, Loan Charges, s seeured by, thissSecuritsZlnstrinient is subject:to u v sets maximume loan: charges,
-and:that law is finally int that"the interestorsothep foangeharpes collected or scted in connection: with the
loan exceed the permitted ta) any such: lofaelireecthalthe reduced by A cessury to reduce the charge
to the permitted limit; anc tready collected M Borrower which « dilimits will be refunded to
Borrower. Lender may c : ote or-by- makingsa *direct

payment to Borrower. If a refundreduces prmupal the reduction’ will be treated* as a- partialt prepayment without -any
prepayment charge under. the Note,

14; Notices. Any notice to Borrower provided for in this Security. Instrument shall be given by delivering it or by mailing
At by.first class mail unless applicable law requires use of another method. The notice shallibe directed to the Property Address
or any-other address Borrower designates by notice toilender. Any notice:to Lender shall be given-by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice -provided: for-in this
Security Instrument shall: be deemed to have been given to Borrower or Lender when given us providediin this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall: be governed by federsl law and the law of the
jurisdiction in which the Property is located. In.the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall fot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16.:Borrower’s Copy. Borrower. shall be given one conformed copy of the Note and of this Security Instrument, oPS 1273
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5 Huzard or Property. Insurance, Borrower shall keepethe improvements now existing or herealter erected: onethe
Property insured against loss by<fire, hazards included within the term: "extended coverage” and any other huzards, including
floods nr.ﬁﬂuoding. for which Lender requires insurance. This insurance shall:be maintained in the amounts and- for. the:periods
thit Lender requires, The insurance carrier providing the: insurance shall be chosen by.Borrower subject to Lender's approval:
which: shullinot-be unreasonubly withheld, It Borrower fails to maintain covernge described above, Lendersmay, at Lender's
option, obtain coverage to:protect Lender's rights in the Property in accordunce with paragraph 7,

Alltinsurance policies and renewals shall be aceeptable to Lender and: shall include u standurd morigage clause, Lender
shull' have the right:to holdithe policies and renewals, 1§ Lender requires, Borrower shill promptly give to Lender all receipts of
puid_premiums and renewal notices, In the event of loss, Borrower shall give prompt: notice to the insurance carricr and Lender.
‘Lender may make proof of loss.if not made promptly by Borrower, )

Unless Lender-and Borrower otherwise agree in writing, -insurance proceeds shall be applied to restoration or repair of the
Property dumuged, if the restoration or repair is economically feasible-und Lender's security is not:lessened: 1f the restoration or
repair is not economically feasible-or Lender's security wouldbe lessened; the insurance proceeds shall b applicdHo. the sums
sccuredShy this Security Instrument, whether.or not then: due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days u notice from Lender-that the insurance carrier has offered to settle a claim, ‘then
‘Lender may collect the insurance proceeds, Lender may. use the proceeds to repair-or restore the sProperty orsto pay -sums
seeured:by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

‘UnlesszLender and Borrower. otherwise agree in writing, any application of proceeds to=principal shull not extend ‘or

postpone the due date of 1l Y e wmount ol the payments, 1F
under puragraph 21+ the Py Y Hnucr. ‘Borrower's rlg*l tomiiny N and proceeds resulting from
damage toithe Property pr isiticy lﬂﬂumemll : KB o) | by this Security Instrument

immediately prior to'the a - 7

6.:Occupancy, Prese f N@:FI @E«E)Il@l)ﬁ&ll}!n. v n-Application; Leaseholds,
Borrower shall occupy, es Wse h Property as Boryower's principal residence vwithi y days.after the executioniol
this Security-Instrument and | ’!:h,lﬁl EMEEIE A% G B ﬂmlcthl. wdence for wttleast-one year. ufter
the:date of occupancy, unléss: Lénder oﬂqyi}aakes@mﬁwﬂ@wrdbﬂq!ll1101 he unregsonably. withheld, or unless
extenuating circumstances cxist whichsaresbeyond: Borrower's Tontrol. Boprower shall not destroy, -damage or impair the
Property, allow- the Property to-deteriorate, or commil waste on. the Property, Borrower shall besin default if any-forfeiture

actioncor proceeding, whether eivil or_criminal, is beeun thatin: Lender’s good! fuith judementcould result in: forfeiture ofthe
Property:or otherwise materially impair the lien creatcd by this Sceurity: [nstrument orilender's security interest,‘Borrower may
cure suchia default and reinstate, as provided'in paragraph 185 by causing the action or procéeding o be dismissed with.a ruling
that, in-Lender's ‘good faith determinution, precludes forfeiture ofithe Borrower s-inierestein (he Pfoperty: or. other -niiterial

impairment-of the lien creatediby this Security Instrument or Lender's sceurity interest. Borrower shall also be in defaultsil
Borrower, during the loan application process, gave materially {ulse or innécurate information or statements to Lender (or faile
to provide Lender. with any materiabiniormation) iniconnection with the loan evidenced by the Note, -including, but not:limited:
to, representations concerning Borrower's occupaney of the Prapssty us u principal residence. 1f(his Security Instrument ison u.
leasehold, Borrower-shall. comply with all the provisiais ol thies fease. I Borrower sequires (22 titlesto the Property, ithe
leasehold and the fee title shall not merge unless Lendgiagrees to thegnierger in writing,

7. Protection of: Len ‘Rights in the Propestyfilt Borfawer 5 to perform the cove and agreements contained-in.
this Sepuri_tyi]nsirumcnt. is o legalt proceedmgithat=miy=sipaifigantly. affeet Lende s in the Property. (suchas
proceeding. in. bankruptey. tor condemnationZOpsoriciture arte’ enforce s o 8), then Lender iy do-amds
pay for whatever-is-neces 1 value-of NEFPropediyend Lender's rigt rerty. -Lender!s. actions: muy
include :paying: any sums en which has pi&EG over this Scou appenring in court, paying
reasonable attorneys® fees g Property | 3 action. under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph. 7 shall become additional debt of Borrower-secured by this
Security: Instrument. Unless Borrower and Lender agree to other terms of: payment, these amounts shalltbear interest from:the
date of disbursement. at the Note rate and shall be payable, with interest, uponznotice from Lender to Borrower:requesting
payment,

8: Mortgage Insurance, It Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required-to
obiain coverage: substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent. tosthe
cost' to"Borrower of the mortgage insurance previously inveffect, from an alternate mortgage insurer approved by Lender, 1t
substantially equivalent. mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal.to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will aceept, use and retain these payments as- o loss reserve in lieu oft mortgage insurance, Loss reserve
DPS 1272
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17, Transter of the Property or a Benelicial Inlcrul in Borrower, 1€all or any part-ofithe Property or any interest in it

.+ is sold or'transterred (or i 0 beneticial interest in“Borrower is sold or transferred and Borrower is not anatural -person) without

Lender's prior written consent; Lender may, at its option; require immediate pnynu.nt in full of all sums seeurediby -this
Security Instrument. However, this aption shall not be exercised by Lender if exercise:is prohibited by, federal Jaw as of the date
of this Security Instrument,

If: Lender exercises this-option,. Lender shall give'Borrower notice of ueceleration, The notice shall provide o period of not
less -than- 30:diys from the-date the notice is delivered or mailed within which-Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to.pay these sums prior to:the expiration of this period;. Lender may: invoke any remedies.
permitted by this Securify Instrument without further notice or demand on:Borrower,

18. Borrower’s=Right' to Reinstate, 1f Borrower meets-certain conditions, Borrower shall have the right to<have
enforcement of this Security. Instrument: discontinued: at any-time: prior to~the earlier of: (1)-5- days (or. such other period:as
applicable luw-may specify- for -reinstatement) beforessale: of the Property pursuant to-any power of sule contained -in this
Security Instrument;: or (b) entry_of a judgmentienforcing this Security Instrument. Those conditions are thiit-Borrower: (u):piys
Lender allisums which: then would be due under this Security Instruinent and the Note as i no acceleration had oceurred; (b).
cures uny default of any:other. covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not:limited to, -reasonable attorneys’ fees; and (d) takes such action:as Lender may reasonubly-require to assure
that the lien of this Security-Instrument, Lender's rights in the Property and Borrower's obligation to pay-the sums secured:by
this Security Instrument shall' continue unclumu.d Upon reinstatement by Borrower, this Security Instrument and? the
obligations secured hereb i . this right. 1o reinstate shal!
not apply in the case of ac

19. Sale-of+Note; JcnbﬁMMGﬂtnl‘S.m y (together -with this Security
Instrument) may. be sold ¢ e T \Irﬂt m | y chunge inithe entity-(known
as the "Loan Sérvicer™) th Nm m g msI Iu:! ity tent, There-also miay be one
or'more changes of thesLc wrekted to a sale of the N I there is o chinge 1:Servicer, Borrower will be
given writteninotice of the m:m ‘?npgtaf)ﬁ R(R .ﬂﬂﬁ%lcﬂﬁ he notice will stite the nume and
address of the newﬂ-Loan'w' icer and thaeddnadkie @dumllylnelwll‘demddu. The notics will also contain any other
information:required by applicable law.

20. Hazardous Substinces. Borrower shall'not cnuse orspermit the presence vse, disposal, storage, or release: ofsany
Hazardous Substancescon orzin the Property. Bosrowei-shall notdo, nor atlowaiyone else o do, -unything affecting the
Property. that:is in violation of any Environmental' Low, The preceding 1wo sentenees:shall not upply. to-the: présence,-use,. or
storage onithe Property of small’ quantities:of: Hazardous-Substances that ure generally recognizedito: be appropriate to-normal
residential uses and to maintenance of'the Property.

Borrower:shall promptly, give Lender written notice:of any sdinvestication, claim, demand, lawsuitsor.other action bysany
governmental or regulator gency or ivate party involving the yandiany Hazardous Substunce or Environmental:Law

ofiwhich: Borrower -has actual knowleuz,e. If: Borrower learns, or is notified by any governmental or regulatory. .tulhorlly. thut
any. removal or other remediation of any Hazardous Substaediittesting the Property is necessary, Borrower shull'promptly take

ull'necessary remedial actions iniaccordance with Envispdipentaliiids

As-used in-this parsgriph 20, "Hazardous Substiees” are thebeosubstances defined’ s wiic or huzardous: substances: by
EnvironmentalzLaw and Howing substances: Suaso) e, “Kerasens; other flammable o : petroleum products, ‘toxic
pesticides:andherbicides, solvents, materialSeoptairine=isbestos or formaldeh y de wctive materials. As:usediin
this .paragraph 20, "Envi aw' means fedesplslaws unddlites of the jurisdic the Property is locatedsthat
relate to: hedllh safety or proteetion.

NON UNIFORM (& T ar anel | andae fiirthae onvenn 1 :

Acceleration;: Remedies, Lender shall give notice to Borrawer peiore to aceeleration following Borrower’s:breach

ol}uny covenantcor ‘agreement inithis Security Instrument: (but-not prior to acceleration under:paragraph 17 unless
applicable-law provides otherwise). The notice shall spccil'y (:1) the default;: (b) the action required to cure the default;
(¢) a-date, not-less. than: 30 days from the date the notice is given to Borrower, by which the default must: be cured; and
(d)-that failure to cure the default on or hefore the-date speuhed in the notice: mity resultsin acceleration: of: the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the l’ropcrly The notice shall further
inform Borrower. of- the - right-to runstute after acceleration- and the right to assert in- the foreclosure. proteedm;., the:
non-existence of a default or any other dtf(.nse of Borrower to acceleration and foreclosure, 1fthe default is not:cured on.
or hefore the date specified’in the notice, Lender,,at its option, may require immediate payment-in full 0[ all sums
sccured by this. Security Instrument without:further demand and may foreclose this Security Instrument’ hy pudnuul=
proceeding. Lender shall'be entitled to-collect all expenses incurred:in. pursuing the remedies provided in this paragraph
21,.including, but not limited to, reasonable uttorneys’ fees und costs of title evidence,

22.-Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of- Valuation and Appraisement. Borrower waives all:right of valuation and appraisement. DPS 11274
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24.-Riders to this Seturl(y Instrumenl Il one or. more rldcrs ure c.xuulu.l hy Bormwu und recorded-together. withithis

_J Security Instruihent; the cov rrideir s ing Iint I shall amendiandisupplement
the covenants und agreeme filiciil (48 1 the Tider(s), waie h¥ Instriiment,
[Check uppllcable box(es)) Document 1S

@%djusmble Rute R 1 _ ily Rider
Gmduatcd Puymc - untjm B‘tlmlequ ! y«Payment Rider
’Bulloon Rider IRate Improvemeat Rider s Home Rider

V:A. Rider This Dpg 51.1 gb property L(Tf

the Lake County Recorder!

BY-SIGNING:BELOW, :Borrower aceepts and ngrees.to th ¢rms and'Covenanisicontained in this Secunty Instruimentiand'
in'any rider(s) executed:by Borrower and-recordediwith. it,

Witnesses: G //
/ I (Sdﬂl)t
LE L . &LLIAM\S -Borrower
Sociul Security Number
NN . ~ {Seal);
AN \ ¢ , -Borrower
o Suciitf Szcurity Number
??»j_,(‘Seu!)c g _f:‘ ; (Seal),
Bue T w‘ -Borrower
Social:Security-Number IS Geial Securit
STATE OF INDIANA,. LAKE ' County ss:
Onthis 13th day of February , 1992 , before me, the undersigned, a Notary Public in

and for said County,:personally appeared
‘CAROLE L. WILLIAMS

, and acknowledged the execution of the foregoing instrument,

WITNESS. my hand and officfal seal.*”

My Commiission: Expires: o : ! o -
9-21-92: o, ‘ /‘: ,-/ " Naotary Public 0:
' ‘L b ’ Margaret E. Lawhead Porter Co. Resident
This instrument was prepared by: SUSAN M. !BRI'STOW —
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' FA-5165 pI ADJUSTABLE RATE RIDER 055528

(1 Year Treasury.Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER'is made this 13TH day of FEBRUARY . , 1992 Landis
:incorporatediinto and shall be doomod to amend and:supplement’tho-Mortgage, Decd of Trust or Security Deed (the
"Securlty instrument’). of the .same date givan by the undersigned:(the “Borrower”) to secure Borrower's: Adjustable Rate
‘Note (the !Note”).to:

LAKE MORTGAGE COMPANY-, INC.

{thei"Lender”) of the same date and covering the property described:in the Security Instrument and:located at:

515 SPIVAK DRIVE, SCHERERVILLE, INDIANA 46375

(Propurty Aduress})

THE NOTE, CONTAINS* PROVISIONS ALLOWING?FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS:THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY.ONE TIME'AND.THEIMAXIMUM:RATE THE BORROWER:MUST. PAY. THE NOTE-ALSO CONTAINS .THE OPTION'
TO CONVERT THE'ADJUSTABLE RATE TO A FIXED:RATE,

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security Instrument, Borrower and
%Lenderefurther covenant and agree as follows:

A. ADJUSTABLE:INTEREST/RATE AND MONTHLY-PAYMENT CHANGES
The-Note provides for an initial interest rate of 6.5000 %, The Note provides for changes in the adjustable
‘interest rate and the monthly.payments, as’follows:

‘4. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

{A) Chiangé Dates
The:adjustable intere , 19 93 , and on

;gz;;ay é's?ery“12th"m01 I)én(:‘ovﬁiﬂé?ifbfs "Q nge is called a: “Change-
(B) The:Index
Beglnninglwith the fi g N‘OdmaQIEFIQGiIAIw! | he “Index" is the'weekly-

average: yield on: United sury securities: adjusted to- »constant maturity. of ; :made available by, the:
‘Federal Reserve.Board. The mﬁlﬁe‘) GRS Th theps b hange Date.i called the,
“Cirrent Index.” the Lake County Recorder!

‘If'the’Index-is'no:longer [available;-the Note Holder will choose a-new index that is based upon comparable information.
The:Note'Holder will give me notice of this choice,

(C) Calculation of Change
Before each Change Date, the Note Holder will calculate my ncw interestrate by adding /TWO AND
‘THREE FOURTHS pe:centage points |{: :7500%) to the Gurrentindex. The Note Holder will-then
round the result of this addition to the nearest one-cighth of one perc :age p 1t (0:125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rat atil the naxt Change Da

‘The:Note Holder_will then deteriminesthe amount of the monthiy. payment that would be sufficient.to-repay the unpaid
-principal that'I’am expected to owe at the Change Date in_fuliton the Maturity Date at my new interest rate in‘subs'tantially
equal payments., The result of this calculation will be tHe newiatnsins, of my monthly payment

.

(D) Limits on Inter iate Changes

The interest rate.llam 3 yay at the first-Change-Date'will nct be greater th 5000 % or.less than
4.50( ereafter, my adjustable interestrate will never i decreased on ahy single

Change Date.by more: tha percentace point(s) ( 30 %) from:the rate of.
in(erest lLhave been payi ling twelve montHsliiy interest rate will than 12.5000 %,

whlch is called the “Maxi

(E) ‘Effective 'Date of Changes
‘My._new interest rate will become effective on eagh Change Date. | will:paythe amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST:. RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a:Conversion Option that | can exercise uniess | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my-option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interast rate limits to the fixed rate calcutated under Section 5(B) below. '

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—~ 1 Year Treasury Index~Fannie Mae Uniform Instrument,Form3118,1/88
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‘If: ' want to-exarcise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give tho Note Holder. notice that | want to do so; (ii) on the Conversion Date, | must not be in default under the Note or
the Security- Instrument; (ili) by a date spacifiod by the:Note Holdor, | imust pay the Note Holder. a -conversion fee of U.S.
$ 250.00 H and (iv) I'must sign and give the Note Holder any documents the Note Holder requires.to
effact the conversion.

(B): Calculation of Fixed Rate-

My.new, fixed interest rate will be-equal to the Federal National:Mortgage Association’s required net yield as of adate
and:time of day specified by the Note Holder for (i} if the original term of this Note is greater than.15 years, 30~ ~year fixed:
rate mortgages covered by applicable 60— —day mandatory delivery. commitments plus five- ~elighths of one percentage point:
(0, 625%), rounded to the nearest one-elghth of one_percentage point {0; 125%), or (ill if the original term of-this Note'is 15-
years or less, 15—year fixed rate: mortgages -coveredtby applicable 60- -day mandatory delivery commitments, plus
five—eighths of:one percentage point (0 625%), rounded to the nearest one~elghth of one percentage point (0.125%). If this:
required net yield cannot be determined because the-applicable commitments-are.not-available, the Note Holder willi
determine my interast rate by using comparable‘information. My new rate calculated under this Section 5(B} will not be
greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment*Amount and Effective Date

Aflichoose:to exercise.the Conversion:Option, the Note Holder will'determine the amount of the monthly payment.that’
‘would be:sufficient:to repay-the unpaid prinCipaI.liam expected to owe on the Conversion Date in full:on the Maturlty Date
.at my new fixed interest rate in substantially equal:payments. The result of this. calculation wiil be the new amount of my.
monthly payment. Beginning with my first monthly payment after the Conversion Date, ! will pay the new amount as'my.
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY.- OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversaon Optlon under the conditions statod in Sectuon B of-this Adjustable Rate

Rider, Uniform Covenant 17 st i as
[ ]
TRANSFER OF THE - ABHOAL RS R ARG rt of the Property. or. any

‘interest in itiiszsold or { 3-beneaficiali intere ‘Barrgwer Ishsgld ed: and Borrower is not a
natural -person) without’ p N‘ﬁn‘ Qﬁi‘ﬁi@‘ig&i}' iv late:payment in-full-of all
sums’ secured by this Se i l However, this option shall not be:exercised by rif exercise Is prohibited
by federal law as_of the € Tlﬁssnhommnt%ﬁlﬁspmpﬁ%rﬂf option if: (a) BorroWer causes
to'be; submitted to Lender iormatiotmmﬁﬁuﬁwlm&mw transfen 25 if ainew loan'were Vb\e_ing

made to -the:transferee; and‘(b)sLender reasonably determines-that: Lender’s security willinot 'be impaired bynthe'loan
assumption.and:that the risk of a breach of any covenant or agreement in this Secuntv Instrument is acceptable to Lender.

To the:extent permittad by applicable law, Lender may charge a reasonable’fee as a condition to'Lender’s consent to

ithe loan assumption. Lendar also may require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the:tr, feree:to-kecp all the promises anc greements made inthie Note and in this. Security Instrument.

Borrower will continue be obligated under the Note and this Security Instrument unless rder.releases Borrower in
writing.

If Lender exercises.the option to require immediate paymest in full; Lender shall give Borrower notlce of acceleration.

The notice shall: provide ariod of not less than. 30:days-fedmythe date the notice:is delivered or mailed wlthin which
Borrower-must pay all suris sacured by this Security! Instrumonts, If Borrower fails to pay:these sums prior'to the
expiration of this. perioc der niay invoke ahy -remedids-permittediby. this Security ! 1 without further notice or

‘demand on Borrower,

2. It ‘Borrower exer« x n Option Under thetcanditions stated in his Adjustable Rate Rider,
the amendment to Unifc af the Security {ristrument contained:ir yve shall then cease:to be
in‘effect; and the provisi 16 n-effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all ar any part of the Property. or-any
interest in it is: sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural perso_n):wlthout‘ Lender’s prior written consent, Lender may, at its option, require immediate payment in full'of all
sums secured by th_is \Security" Instrument. However, this option shall not be exercised by Lender if exercise is. prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
<

al) (Seal)

WILLIAMS -Barrower -Borrower
(Seal) [Seal)

-Borrower ~Borrower
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; RIDEA - LEGAL DESCRIPTION!

A PART OF LOT' 20 IN SCHERLAND PARK THIRD ADDITION TO THE TOWN OF
SCHERERVILLE, AS SHOWN IN PLAT BOOK 51, PAGE 52, IN LAKE COUNTY,
INDIANA,. MORE PARTICULARLY DESCRIBED AS‘BEGINNING AT THE NORTHWEST
CORNER OF ‘SAID LOT 20; THENCE SOUTH 89 DEGREES - 05 MINUTES EAST ALONG!
THE NORTH LINE OF LOT 20 A DISTANCE OF 105. 50 FEET TO' THE:

NORTHEAST CORNER THEREOF; THENCE DUE. SOUTH ALONG THE EAST LINE 'OF
LOT 20 DISTANCE OF 69.06 FEET; THENCE ‘NORTH: 74 DEGREES = 16 MINUTES-
08 SECONDS WEST A DISTANCE ‘OF 106.36 FEET TO A POINT ON THE: WESTERLY
LINE' OF LOT 20; THENCE NORTHERLY A DISTANCE OF 42.94 FEET AS
MEASURED: ALONG THE ARC OF A CURVE CONVEX TO THE EAST AND HAVING

A RADIUS. OF 60.0 FEET TO THE POINT OF BEGINNING.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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