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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 11TH, 1992

The morigagoris - o

uun AR bl g R LA \

PE Ocu ent 1(&3 OFEO WY ity Instrument is given to
| '
which is organized anc MA lem!ﬁ . andiwhose address is
9204 OOLUMBI HhisReeymentisthe property of

the Lake County Reaomeademdiower owes Linder the principal sum of'

‘ONE HUNDRED EIGHTEEIN ’I‘HCXJSAI\D TWO: HUNDRED AND 00/10C
Dollars (U.S. $ 118;200.00 ). This debtis evidenced by:Borrowe s note-dated the same date as this Security
Instrument+("Note"), which provides. for montidy payments, wideihe Tull debt,sfmor paid carlier, due andipayable on
MARCH 1ST, 2012! . This Sccurity Insirument sccures (o Lender: (1) repuyment of the debt
-evidenced by.the:Note, with intercst, and all renew: s, extensions and‘modificat Fthe Note; (b)the:payment.of all other

sums,. with'interest; advanced undéepaucagraph.7 to protect the ‘curity of (his Security Instrument; and (c):the performance of
Borrower’s covenaits and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does:hereby
mortgage, grantand'conveyto Lender thedollowing deseribediproperty located i LAKE.

: County, Indiana:

LOT 23¢ IN BLOCK 13) IN WICKER PARK, AS;PHER
‘PLAT"THEREOF,, RECORDED IN; PLAT BOOK- 20~ BAGE
40, IN THE OFFICE OF THEARECORDER GRAIAKE"
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l
which has the address of 8516 BARING AVENUE MUNSTER
{Street] lC“)'l
Indiana 46321 ("Property Address”);
|Zip Code]
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TOGETHER=WITH allithe improvements now or hereafter erected on the property, and all ¢
and fixtures:now or.herealter apart of the-property, Allireplacements and additions shall also be
Instrument. All of the foregoing is refesredt 1o in this Security Instrument as the "Propeny,”

‘BORROWER COVENANTS: that Borrower is lawfully seised of the estate -hereby conveyed andahas the right<1o
mortgage, grant=und:convey the Property andsthat the Property is-unencumbered; except for encumbrances of record,

Borrower warrants and: will -defend generally the title tosthe -Property against alls claims and demands, subject to any
encumbrances of record,

asements, appurtenances,
covered:by this Seeurity

THIS SECURITY INSTRUMENT combines-uniform covenants<for national use and non-uniform -covenants with
limitedivariations by jurisdiction to constitute o uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant andiagree as follows:

I, Payment of Principal and Intevest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of-and-interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2, Funds for Taxes and Insurance,. Subject to applicable Taw or to & written waiver by Lender, Borrower shall:pay (o
Lender on-the day monthly payments are due under the Note, until the Note is paid in-full, o sum (*Funds”) for: (a) yearly
tuxes and assessments which-may attain priority over this Security Instrument as a lien on-the Property; (b) yearly.leaschold
payments or ground rents-on ‘the Property, itany: (¢) yearly hazardsor property insurance premiums; (d) yearly flood
insuranee premiums, i any: (¢) yearly. mortgage insurance premiums, it any: and (1) any sums payable by Borrower to
Lender, in accordance with the provisions ofparapeaph-8-in-ten-of the-payment of mortgage insurnee premiums,  These
items are called: "Escron to eaceed the maximum

wmount aclender for a { ﬂﬁ Ay i epl 4l i WY U under the federal Real
Estate Settlement Proge Y4 st m‘ﬁnt ..$i.b. \ RESPA™), unless another
law that applies to the b Jesag QLB | 56y et Raty i iy Al cgllo unds in an wmount not 1o
exceed the lesser amol N@ml EIFI@IALJIL s ent -data and’reasonable

estimates of expenditure iure Escrow ltems or otherwise in accordance with upplicab e &
The Funds shall:be he!d (i dndinsiidonuwhose ddpasi € i nﬂ)ﬂcﬂf agency, instrumentality, or entity
1Bk, Lend

! 1€if
(including Lender, if: Lender issuch uﬂi’l‘lsli tiop or('sjl unlti lerai{gmc 0 Hall apply the Funds to pay
the! Escrow Iteiis.  Leifdcriay not @Mﬂw A o AMESARIAAR Hie Funds, annually analyzing the escrow.

-account, or -verifying the Escrow ltems, unless Lender pays Borrower interest-on the: Funds and applicable: law permits
iLender to make such a charge, However, Lender may require Borrower to pay o one-time charge for.an independent real
estate tax reporting service used by Lender in connectionwith this loan, unless applicable [aw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requiredito pay Borrower any interest or
carnings on the Funds. |Borrower and-Lender may ngree in writing, however, that interest shallbe paid on the Funds. Leider
shall give to’Borrower, without chiicge, an aniual-accounting ol the Funds, showing credifs and debits to the Funds.and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for alli sums secured by
this Security. Instrument

If the Funds heldfby Lend :dithe amounts permiticd o betheld applicable Jaw, | Lender shalli account 1o
Borrower for the excess Funds: in accordance with-the requiremenis-of applicabie law. 11" the amaount of the Funds held: by
Lender at any time is not sufficient to pay the Escrow lemspdien due, Lender may so notify Borrower in writing, and, in

such. case Borrower shall pay to Lender the amouniisagssangiezmake up the deficiency, prower. shall-make up the
deficiency in no more than twelve monthly paymentsyatCendersselddiscretion.

Upon: payment in af alFsums secured bystiiisiSeeurity" ns@iiment, Lender shal! promptly refund to Borrower any
Funds held by Lender. fer paragraph 21, Lender shal aequirdior sell the Property, | ior 1o the acquisition-or
sale ofthe Property, sl any Funds held: BySkentdesatthedtime ol acquisition o a credit against the sums.
secured by this Security

3. Application” less applicadlg awniovides otherwisc, < :ceived by Lender under
paragraphs 1 and 2 sha t my prepaymeFiicharges due under if 0 amounts payable under
paragraph 23 third, to in : Note,

4,  Charges; Licns, Borrower shall pay all taxes, assessments, charpes, lines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien'which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the: lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may.give Borrower a notice identifying the lien. Borrower shall'satisfy the lien or take

.ot or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements.now existing or hereafter erected on the

Property- insured against loss by fire; hazards included:within the term "extended coverage™ and:any other hazards, including.
floods or.flooding, for which Lender requirés. insurance. This insurance shall be maintained in the:amounts-and for.the:
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periods that Lender requires, ‘The insurance carrier providing the insuranee shall-be chosen by Borrower subject to Lender's
approval which shall not-be unreasonably withheld, 1 Borrower fails- 1o -maintain coverge described above, Lender may, i
Lender's option, obtain coverage to proteet Lender’s rights in the Property inaccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender andishall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums andirenewal notices. In the event of-loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proofl of loss if not made prompily-by Borrower.

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be appliedito restoration or repair of
the Property d.un.lyul. il the restoration or repair is economically feasible and Lender's seeurity is not lessened, 11 the
restoration or repairsis not economically feasible or Lender’s security would:be lessened, the insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or-notzthen due, with any excess p.ud o -Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to'pay sums secured by this Security Instrument, whether or not then due, ‘The 30-day period will begin when
the notice is given,

 Unless Lender and: Borrower otherwise agree in writing, any application of proceeds to:principal shall not exendior
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of the payments. If

under paragraph 21 the Property is .lcqum.d by Lender, Borrower's right to any insurance policies and proceeds ‘resulting:

from damage to the Prc i s secured by this Security

Instrument immediately °
6. 'Occipancy, X ,nmﬂ(ﬁumﬁﬂtolﬁe er’s Loan' Application;
‘Leaseholds, Borrower y mhsh undl 1e Propert Borr wc ice within: 'sixty days after
the execution: of this S Iﬁ)f 0 c B principali residence!for it
lefist: one year after 1l > occu .mcy. unlcss Lender o 1crwm. ag,rccs N awritly ¢ch consent shall ‘not: be
: 'Bj f es’s control. Borrower shall not

unreasonably withheld; éﬂ‘@‘isx
destroy, damage or impais n’ropert I? comnyt waste on the Property. Botfower shall:

ro crly to ete ate,

be-in:default if any. forf<ituze action focke EliIL A sun that:in Lender’s: good: faith judgment:
could resultxin"forfeiturc of the Property=or otherwise- mulermlly impair the lien:created by this Security Instrument -or
Lender’s security-intere; Borrower may cure such a:default and reinstate, as provided in:paragrap!i:18, by. causing the action
or proccedmg to-be distissed wit ng that; s goo ictcmm 11, precludes forfeiture of the Borrower's
interest?inthe: Property. or othe naterial impairmentiofstheslicn creaicd by 1l Sécuitity Instrumert or Lcndcrs security
interest., Borrowerishall also bc inadefatlt if Borrower, during the loankapplication process, gave malcnnlly false or
maccurale information ¢ latemcn.. Lender (or failed to provide Lender with sialinfi uauon) in‘connection with
the-~loan ‘evidénced by 1he Note;. inciuding, but not limited ). representations conéerning Borrower's ioccupancy of: lhe
‘Property as a principal 1 dence: lf thls cirity, Instaiment is or n.a leaschold,’B orrower shall comply with;all the provisions:
of theilease. If: Borrower agquires fec title to the'Propcrty, the ic chold wid the fce title shall not merge unless Lender agrees-
1o the merger in-writinp

7:: ‘Protection;ol Lender’s Rights mxthe“Property 'féBorrower fails to-perform the covenants and, agreements
containéd-in this4Seciit lnstrument, or<thereis a lcgahproceodvng,thm may. signifi cantly ct Lender's. rights in the
‘Property: (such as;a proceedingin’ bankruptcy. probaté; for condemaation or forfeiture or1o enforce’ laws or regulatlons), then

iL.endér may do: andipn OF '\levems&necessary 10;frotect ‘the:vakie. of the Propcrty and Lefider's rights in: the%Property
!Lenders -actions.may:-ir P "'f;"*any sums%seci;r;d by:a lien; whicii-has: ‘priority over (his ty. lnslrument,\appearmg
i court, paying reason racys® fees and'enterifg on-the: Propen\' ‘to miake’ rcp" A Lender may take:action
under this paragraph 7; snothave to do so

Any amounts dist der inder this ripaplicdShidy become additic orrower secured by this
Security Instrument, U nd Leader agrec4opihertcems of paymceni all bear interest from the
date of disbursement af Pshall™ D payabIe, Wit Therest ) " 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender rcquirul mortgage insurance as a condition of m.lking the loan-secured by.this
Security Instrument, ‘Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shallspay the
premiums required to obtain. coverage substantially equivalent:to the mortgage insurance previously in effect, at a cost
subslantl.llly equivalent to the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage
insurer approved’by. Lender. Iff substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments. may no longer be required, at the option ofLender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained: Borrower shall pay the premiums required to maintain mortgage insurance in effect; or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, lnspcclmn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of-any part of the Property, or for conveyance in-licu of condemnition, are hereby assigned and
shall be paid 1o Lender,

In the-event=ol a-total wking of the ‘Property, the proceeds shall be applied to e sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately-before the taking is equal (o or greater than-the amount of the sums
secured by this Security Instrument immedimely before the-tuking, unless Borrower and: Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mullnpllcd by the following
fraction; () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property |mmuhulcly béfore the tiking,  Any balance shall be paid to-Borrower,  In the event- of-a-partial taking ofs the
Property in which the fair market value of the Property immediately -before the taking is less than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or.unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Sccurity Instrument whether or not the sums are
then due,

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle i claim for damages, Borrower fails 10 respond 1o Lender within30 days alter the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and: Borrower otherwise agree in writing, any application ofsproceeds to principal shall not extend or
postpone the due date-of the monthly wn\mn\ relerred 1o in parnpraphs.- | -m(l 7 or chanee the amount of gl](_h payments,

11. Borrower N he time for payment or

maodification of amortiz mmdum 'h m Y LY SUCCEsSOE in interest
of:Borrower shall-not e thl g t i or B essors i interest, Lender
shall not be required 1 © e tenditime for payment or
otherwise’ modify. amor A a@m @I?F IGI'IAM nand mude by the:origindl

‘Borrower or- Borrowcr‘ fm interest: Any forbearance:by Lender- in cxercns:. -of remedy shillinot be-a
‘waiver,of:or; precludc the ¢Xel :lsy mmelnt 1s the roperty

12: :Successors-ang Jlg,ns Bound i: ﬂ anﬁevernl f}( mne RS Thc covenants and agrccmenls of-this
Security Instrument. she!| bind und b@%ﬁﬁg S g&#g nd Borrowe:, bject! to:tlie provisions: of
paragraphs!7. Borrower's covenants and agreements shall -betjoint and several. Aty Borrower who-co- -signs this_Security:
Instrument: biit does not cxecute the Note:: (a):is cossigningithis: Q"'""lly Instrument only:to mortgage, ‘grant und convcy ithat:
Borrower's interest in the Property uader the tesiis of this Seeurity Lastrument; (b) issiet persona obligated to pay‘the’sums:
secured:by this Sccurn) strumcnt! and:(c) agrees (hat:Lende nd uny ier Borrower my agree (o extend, modify, forbear
or-mike -aily accommodationsswill regardito the:icrms of (his Security Instrunent or<thesNote without ‘thatdBorfower's.
consent:

13. Loan: Charg4 If" the loanisccurediby this SecurityInstrumcnt is subjeet tosadlaw which sets- maximum louan
chiarges; andlthat 1aw is l.llly erpreted so- (hat the interest or ather Joan ehargcs collected or (o be collecled iy connection
with-the-loan‘exceed the permiticd i ,Ahen: (a) anly suchloan chargcdhall be réduced by the loum necessary 1o reduce
the:charge to.the perinilicd limit; and (b)" any sums.aircady collected-from Borrower which exce p«.ﬁnmed limits will be
refinded to Borrower: Lender may choose to make this refundby rc.ducmj: the principal owed under - the Note of by making a
direct payment to Borrawer: If a refund reduces prinsipab)thefiedietion will be treated as a purtid) prepayment: without any
prepayment charge underihic Note,

14; ‘Notices. Any notice (o Borrower. provigedijor i this Steuzity Instrument shall be’ piven by delivering it or by

mailing it by first class nicss applicable law rdguires Ese 6f tnogher method. The notice ¢ directed to-the Property
Address or.any other a rrower designatessbyinoticeto-Leuder. Any notice (o ) 1I'be given by first class
mail to'Lender’s addres in or any other addigss-Lehier desivnates by notice Aiy notice provided for
in-this Security- Instrw deenmedi1o; haveeBEciHTEiveEneo Borrowcr E iven- as providedsin ihis
paragraph.

15.. (.mcrmn;., 1 [ { law-and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflictshall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest- in Borrower is sold: or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate p.lymcnl in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sucurnly Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity. Instrument.  If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rightito Reinstate. If«Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shallinot be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, i
Lender’s option, abtain coverage to protect Lender's rights in‘the Property in accordance with paragraph-7.

Allinsurance policies and renewals shall-be aceeptable 1o Lender and shall include a standard mortgage clause. Lender
shall:have the right (o hold the policies and renewals. 15 Lender requires, Borrower shall promptly give (o Lender all receipts
o paid premiums and renewal notices, Inthe event ol Joss, Borrower shall:give prompt notice to the insurance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied:to.restoration or repair of
the Property damaged, il the restoration: or-repair is cconomically feasible andLender’s security is not -lessened. If the
restoration: or-repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether-or not then. die, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within: 300 days o notice (rom- Lender-that- the insurance carrier.has
offered 1o settle a claim, then: Lender may colleet the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrunient, whether or not then dae, The 30-day period will'begin when
the notice is given,

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds to principal shall not extend-or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments, 1f

under paragraph- 21 the Property is acquired: by lcndcr, Bonowuu s right l() any insurance policies and proceeds resulting.

from damage to the Pr cquisin 1s secured by this Security
Instrument immediatel - o

6. Occiipancy, A ‘E‘Ocmt afShe ™ wer’s Loan: Application;
Leascholds, Borrowet ablish, and use:the Property as:Borrower's pri nee! within:sixty days dfter

the execution of this S “N)QKI’H Qﬁgim&h 5 s principal: residence for:at
least one byeur -after ity n *in. writi ich” consent: shall not- be
unreasonably withheld mtrol. Borrower shall not
destroy. damage or.impair Tﬁ&%ﬂmﬂwﬁwﬁmgﬁ &1 6&%3\3&\ theProperty. Borrower shall:
be'int default if any foricituze action phprogceding Wheie: B8 eriminnklis bgun:that 1 [ cadet's: :good' faith: jjudgment
couldiresult in forfeitire of the Property or ‘otherwisc mater ally lmp.ur the In,n*crc.ulcd by this Security Instrument+or
Lender’s security intere Borrowcr may cure such a default and: runsl.ltc, as provided in paragraph:18, by causing:the action
or procccdmz, to be:dismissed wit ling t s go vdeterm ecludes forfeiture-of the Borrower's
interest in the!Property or oth material impairmcnt-of the “lien;cre °d by:ihis Security Instrument:or Lender's: security
interest, ‘Borrower: shall ‘also »Ain dcf.xuh if Borrower, during the loanwa lichtion proce gave mmcrmlly false or
inaccurate mfommuon stateme Iiender (or failéed'to p 'lde Ler T wul sialint nauon) in-connection: with
the loan: evidenced: by 1lie Notc“mu. ng, but notslimited 1o, represcntitio conceming Borrower’s occupancy ofithe
Property as-a principal residence: If this sciirity | trument is on aleascholdy’Borrower shall corriply with-all thc provisions.
of.the lease: If-Borrower acquires feetitletodhe P lerty,the lcasehold and the fce title shall not merge unldss I'énder agrees
to the'merger in writing

7. Proteclion of Lender’s Rights. in:the Property. 1fs Borrower fuils to perform:thc: covenants andi'agreemenls
contained in this Security lnstrument .or theretis a. Ic,;aA;proc;edmg’f(hal may. .sl;,mf“ cantly” affect Lender’s- -rights”in’ the
Properly (such as a proce ing'in’ bankruptcy, probagyy {srcondebriwion or forfeiture or 1o enlorcé lawsor rcgulauons), then:
Lender n may’ do: and\pz far whateveris; necessary;to; protect-the vélee of the Property and Lender’s rights in’ ‘the- Property

Lender’s:actions'may'i la.paying: any sums.secured by lien whick: hastpriority ove? this ity. Instrument,. .appearing
in court; paying reasor orneys’ fees andientéring on-the Property to make rep: A 1 Lender-may take.action
under this paragraph 7, g5 NOthave to dosos

Any.amounts dis mderunder thisparaersohoaSiT become tddiyi 3orrower scecured by this
Security Instrument, U and Eender agré@Au WERCINEYiS of paymecein) hall bear interest from the
date of disbursement ¢ ol shiEhe Py Ehie iSRSt ipon 'r to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of m.lkinL_ the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tosbe-in effect, Borrower shall pay the
premiums n,qumd to obtain coverage substantially equivalent<to the morigage insurance previously in cffect, at:a cost
subsl.mu.llly equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.to
Lender each month a'sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as-a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option-of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 3 of 6 pages)

Great Lakes Business Forms, Inc.
To Onder Call: 18005309303 13 FAX 016.701-1101

o




’
I3

« applicable Taw may specify for reinstatement) belore sale of the Property pussuant 1o amy power of sale contained in this
Security Instrument; or (b) entey of a judgment enforeing this Secutity Instrmnent, Those conditions are thit Borrowers ()
pays Lender all sums which then would be due mnder this Scearity Instroment and the Note as il no acceeleration had
oceurred; () cures any default of any other covenants or agreenments; (¢) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but nat limited 1o, reasosable attorneys” fees; and (d) takes such action as Lender aay reasonably
require to assure that the lien ol this Sceeurity Instrument, Lenders rights in the Propesty and Borrowers obligation to pay the
sums secured: by this Security Instrument shall cominue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herehy shall remain- fully effective as i no aceeleration had aceurred, However, this
rightto reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sile of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together-with this-Security
Instrument) may.be sold one or more times without prior notice 10 Borrower, A sale may result-in w change in the entity
(Known as the "Loan Servicer") that collects monthly payments due-under the Note and'this Security Instrument, There also
may Be one or. more changes of the Loan Servicer unrelated to-a sale of the Note, If there is a change of the Loan Servicer,
-Borrower will be given written notice of the change in accordance with paragraph 14 above and:applicable law. The notice
will' state the name and'address of the new Loan Servicer and the address to which payments should-be made, The notice will
also'contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous -Substances on-or- m tlu. l’mpcrly Burmwcr shall not-do, nor 1llnw anyane cl\c to do, anything affecting. the

Property that is- in vigtation of viromm entih-Law—The preceding torsentences shall not apply,to the: presence, use, or
storage on the Propcn ............................. o be appropriate 1o normal;
residential uses and (c ? 1;

‘Borrower shall | I é‘.r Wit me% u,u%n. suit or other action by any
governmentalor. regu N WF:I E A g Fhy ibstance or- Enwronmcnml
Law-of which-Borrc m T ut.\ ‘\. w;rnmcmul or-regulatory
aulhoruy. that any re: egre dmuon of -an .erlﬁ s Substance affecting Uic | 1y is necessary, ‘Borrower-
shall promiptly tuke all nee mﬁ é@’r i BAGRERREN L

As used in-thisiparagraph'20, g& r":gh @ﬂ fined us ioxic-or hazardous substances b}
-Environmental Law zndihe follow@%% g)mﬁ g&‘r’? #’W himable or:loxic petrolcun. producls. toxl'z
pc‘;uc:dcs -and herplc ». volatile: solvents, : muu.ruls commmnb asbestos or formaldchydc and' radioactive matcrials, As
usediin this pﬂmi,mph ), “Environmental LitY “ans federal lrws and laws of the [urisdiction’ where: the Property'is-locatéd:
that relate to health;si ‘y‘or,_c renmental pretectioii

NON-UNIFORM COVENANTS! Bormrower and Lender fuither covenant and agree us follows:

21, Acceleration; Remedics. Lender shall: give noticc to- Borrowerprior to acceleration’ ‘following :Borrower’s
breach oLnny covenant oF agreement'in this' S lritylln ument (butinet prior,todicceleration: under,paragraph 17.
unless upplicnble lay provides' otherviise), The notice shall specify: 1) the dcfault; (b) the lion requlred to’cure the:
defnult, (c)a date; less than,30,days from’the date: the notice i livenz Borrower, by rich® lhe default must: be
cured and (d) that:failure ito.Clre defaulto »r‘before the d ,peclf‘ ed in'the nohce may result i in ncceleratlon of
the’sums’ ‘Secured by this Security mstrument toreclosure by Judicial proceeding and:sale of the, Property. The notice
shall further inform Borrower of. the rlght to remstate after acceleration and the right to asscrt inithe forcclosure pro-
ceeding the non-cxm sofa: default or.any, othextefetsa of; $arrower to acceleration:s ur yreclosure: /If, the default

is not’cured on'or bef he date’specified i in’ thg! :-otice,*Leum'. at its option may require it ni'edmterpayment in_\full
-6fiall siims:secured ocunty lnstrumen. fithoiit: furthcridemand.and may forcclo his Security Instriimenit
‘byijudicial proceedl sider shall be entltleﬂ W€ coliect: all’experses incurred i purs ie-reimedies provided in
this paragraph 21, i Lut not limited togreasonahieattorness’ fees and costs of lence,

22, Release. | at of all sums. seeiged by this SEurity Instreine all-release this Security
Instrument without cl e, B WA

23. Waiver of ° praisement. Battowertaives all right of v aisement,
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24, :Riders-to this Security Instrument, 1f one or more ridérs are executed by-Borrower and-recorded- together. with
this Security Instrument, the covenants and-agreements of: each such rider shall: be incorporated into and: shall amend and
supplement:the covenants and’agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check-npplicable box(es)]

| ) . . . N
| JAdjustable Rate'Rider I:I Condominium Rider | | -4 Family Rider
P i : .
|5 Graduated Payment-Rider | I Planned Unit Development Rider l:l Biweekly Payment Rider
1
|| Balloon Rider | IRulc Improvement Rider | |Sccnnd'l fome Rider
- | Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and:agrees to the terms and-covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
o Documeint 15, L sen
DG ETLN I -Borower
) This Document is the/fs ;./ (e,
7 A 7

the Lake Countg; A GASEGH -Borrower

STATE'OF INDIANA,, ke Zounty ss:
Onthis 1llth day ol February, 1992 , before'megthe undersignedia

Notary. Public in and for said County, personally appe:red:
GEORGE GASICH, AND, NENA GASICH : . L
: o > 0 d : , andiacknowledged-the execution of' the foregoing instrument,
‘Witness my hand and official seal,

2]

My Commission expires: / 1 2y 7 g
y P ‘ e [ / tix;’v’u//u(.w % p, y %
RESTDENT -OF Lake COUNTY ‘f‘?; Cynfthia L. Mock Notary Public

’I’lusmstr/unfnlwa ANIEL W. M’.)SEJ. VICE PRTCTH

. Form 3015 9/90 (page 6 of 6 pages)
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', . ADJUSTABLE RATE RIDER %205 {e mreg ive
Coovns Puint. () 84507

THIS ADJUSTABLE RATE RIDER is made this ., 1.1'I'H. day of ,,.. FEBRUARY.........ocerssurennes ,19:.92..., and:
is mcorporated into and shall be deemed 'to amend and supplément the Mortgage, Deed of Trust or Security. Deed
(thc “Security Instrument”) of-the same date given byrthewndcrsngned (the “Borrower") to secure Borrower's
Ad)usmblc Rate Note (the “Note") to .. PEQPLES, BANK, A, E‘ederal Savmgs BanK.....ccimnieeneinn

~~~~~~

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

| Property Address )

THE-NOTE CONTAINS<PROVISIONS:ALLOWING FOR CHANGES IN: THE INTER-
EST RATE AND-THE MONTHLY:PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWE R'S MONTHLY PAYMENTS: WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDITIONAL COVENANTS. Inaddition to ‘the covenants and agreements made in the Sccurityilnstrument,
Borrower and Lender;further covenant and: agree:as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

The Note provides for an initial'interest rate of .......L.237.3%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY:PAYMENT.CHANGES:

(A) Change Datés:

The interest r. Y4 ¢ on the first day of ... #45CH +19.....95 -and on that
day-every-...Ja....... of mﬂm& twﬂﬁc F 1ge'is called a “Change
Date.”

(B) The Inde NOT OFFICIAL'

Beginning wit!: (- sk OHdh ) OREFP SibFedb AR Qi PSREIEY 2 Ot ¢ Index™is the weekly
aveérage: yield on Uniicd Siates Tredsusysessitics ndinsied S0 gonstandmadbrity of b e e vesn

R0 TN s years, as made available by, the Federal Reserve Board. The: most recentIndex.
figure: available -as-of the date 45 days before each Change Date is-called the *“Current Index.”

If the:Index is no longer available, theNoesHolder witbehovsea new index which is based'upon comparable-
information; The:Note 'Holder 'will give me notice of:this:choice.

{C) Calculation of Chang

Before cach Change Pate, the Note Holder will caleulate my new interest rate by adding ........oceveenvinrereenns
twe.and, five eiehths percentupe points ( .2,625.. .. %) 1 ihe Current Index. The Note Holder will then
round the result of this addition-ie-the nearest one-cighth of ene percentage point (0.125%). This rounded amount

will be my new interest rate until the next Change Date:

The Note Holder will then determine the amoxatof thésmonthly payment that would be sufficient to repay the

principal I am expectcd (o owe at the Change Dite’in full on thedmaturity date at my new interest rate in substantially
equal payments. Th t his calculation=will he-thenewlamount of my month! went.

(D). Effective “hanges:

My new inter eﬂ‘cctwe owgach \Gliange Date. 1 wi unt of my new monthly
payment beginning « hl ent:date after the Change amount:of my:monthly

payment changes agaii.
(E) Notice of.Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
momhly payment before the effective date of any change. The notice will include information: required by law. to he
given'me:and also the title anditelephone number of a person who will answer any question‘l may have regarding the

.notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN:‘BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if eaeraise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option 1f: (2)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee s if &
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired: by the loan assumption and that the risk of a breach of any covenant or agreement 1in this Security
Instrument 18 acceptable to Lender.
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To the extent permitted: by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender. may also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the:Note and

in-this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full; Lender shall’ gwc ‘Borrower.notice of
acceleration, The notice shall provide a period'of not less than'30 days from the date the notice is delivered or: ‘mailed
within which Borrower must' pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to'the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note is 12 ‘900
The minimum yearly interest rate that. will be charged by this note is'. . . 6500 P

Initérest Rate Adjustments will notéxceed:. . .. 2.000 -per change period..

M R N N N N N N N RN NN RN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Riite Rider.
GEORGE' GASIC‘H /‘ o (Seal

Docummtcis ‘ aomw‘s“"
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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