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.+ LAKE MORTGAGE COMPANY, INC.
4000 WEST. LINCOLN HIGHWAY
MERRILLVILLE, INDIANA

Return;to:

Firt.American Titleinsurance-Company

T e e m—l 1 £

46410
. 5265 -Commerce: Drive
Crown Point \idiana 4

46301

92010153
{Space Above This Line For Recording Data)
S :FHA Case'No,
State of Indiana vy : :
MORTGAGE . 151:4000215=748
121088
Y THIS MORTGAG ..D PfHIM eIk, . The Mortgagor is

‘MICHAEL MC AL

0101

98

s ("Borrower"), Thns Securi
LAKE MORTGAGE

ﬁQC

_SEF

whlch is or;,amzed and ¢

address is 41 000: W
MERRILLVILLE,
JFORTYvEICHT‘T

Thisr debti is evidenced
-monthly” paymenls, with
This: Secunty Instrument
extensions - andimodmcz
security of this Securit;
Instrument ‘and the~No
described ! property- locat:

N T L

This Document is the property of

mlmmefthelldjake County Recorder!
IOMPANY, INC

ting underthe laws of THE ‘STATE 1 INDTIANA

3T LINCOLN HIGHWAY

NDIANA 6410 ~__ ("lzender”).:Borrower o\
JUSAND NTNE HUNDRED. NINETY THREE |AND 00/

Dollars (U.S.
y Borrower's note dated thexsame; date as this Security Instrume
full debt, if not paid earligg¢ug’amd figyable on  MARCH' 1

BCUres to Lender: (a) the répa yoent of tire debt. evidenced: by the N

)* the- payment of mifother sums, with interest, advan
ment; and -(c): the performance=of Borrower's coven:
is purpose, ‘Borfower.does hereby mortgage,
‘LAKE

WIE

=
n
[ =}
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e
1270
T
H
- JIINiS
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N and
] W
. e
L - . ,
O oy and whose:
I~ ~

{ Lender the principal sum oft
10}

48,993.00 )i
"Note"), Whth provides:for
2022
thiinterest,. and all rencwals.
“paragraph™6 to: protectithe.
:ements under ‘this: Sectirity
sy to.Lender the following

County, Indiana;

LOTS! 1 AND 2}, “‘ORSYTH HEGHLAND: AD HE CITY
OF HAMMOND, A 7 PAGE 25,
IN' THE OFFICE. OF THE RECORDER OF LAKE! COUNTY, INDIANA.

iz AT

which has the address of.
Indiana

@ -4RI{IN} (9103).
we

46323

2121 = 169TH STREET, HAMMOND
[Zip Code]" ("Property Address™);
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TOGETHER WITH: all the improvements now or hereafter erected -on the : iproperty, and: ull easements, rights;
appurtenances, rents, royalties, mineral, oil’ and gas rights and profits, water rights andistock and'all fixtures now or hereafter a-
part of the. property. All replacements and additions shall also be covered by this'Security Instrument. All of the foregoing is
referred to in-this Security.Instrument as the **Property."’

'BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right:to-mortgage,
grant and convey the Property and’ lhat the Property is unencumbered, -except for encumbrances of record, :Bofrower warrants.
and'will defendigenerally the title to the Property against all claims snd demands, subject 10 any encumbrances-of record,

1. Payment of: Principal, Interest-und Late Charge. :Borrower shall puy when due the principal of, und interest-on, the
debt evidenced by the Note and late charges due under'the Note.

i
:
!
2. Monthly Payments of Taxes, Insurance and ‘Other Charges. Borrower -shull include~in each monthly payment,
together with the:principal and interest'as. set’ forth in-the Note and any late churges, an installment-oft uny () taxes and Special
! assessments :levied or<to be levied againstéthesProperty, (b): leasehold puyments -or ground rents onsthe :Property, and (¢)
premiums for insurance required by paragraph-4,

EaCh m()nthly installment for items (a) (h)_and (c) chall equalbone-twelfth of the annus! amounts, uﬁ'rc&lS()nllbly estimated

by Lender,:plus an-amou an additional balance of 1e estimated amounts, The
fullk annual: amount for ¢ D@eumn@nw ith before an item would
becomehdelmquent Len ldt the amounts -collected: in trust to pay it k(c) -before they become
NOT OFRICIAL

If at:any tire the: ' ’]é}msnﬂgéqkﬁmhﬁdps bh@,e PEr@pe) Gf, 10 - with the futie monthly

spayments for such items: payable to- beaéﬁ EJ% Pgiue datc ch items excMs by more than one-sixththe estimated
-amount of payments: requ d to pay s #)12 eiy GQK fi& Note are cusreni, then ‘Lender- shall: either
-tefindfthe excess: over one-sixth”of the estimated! payments or credit the excess over one-sixth-of the estimated payments to
subsequent: payments by Borrower, option of r. Ifn i of the | mude by Borrower.for item. (a), (h);

or (c)riszinsufficient to-pay the item Whea=due; then [Borrower shidllpay#to Lendér @ny. smount: pecessary<to make up the
deficiency-on or before the date the ilem becomes due

As:used in"this Security Instrument;, ‘' Secretary’" means the Secreétary ofiHousing and Urban Developmént or his orher
designee. In: any year in; ich: th Lender must pay_a mortgaye insurance premivm o the Secretary, each: monthly payment
shall also. mclude either: (i) an inst of the anni:l mortgage 1ce premium to be: puid“r Lender to the Secretary,-or
(i) a monlhly chargesinstead of: a=morlbap,c=msurance prcmnumslt this Security Instrument is held-by ‘the Secretary, Each
monthly installment of th \ortl,az,e insurance premium shalb6a%igsn amount sufficient to accumulute the full annual mortgupe

puE——"

- insurance premium with Lender one month prior to the i the ol sioal mortgage insurance premium is due to the Secretary,
or if this Security, Instrument is held by the Secretary,”éachimontotyeharge shalltbe in-vn amount equal to-one-twelfth of
one-half percent of the ou lng principal balance daison thd Nate:

If Borrower tenders he full payment @i sbms suuch by this Security . Borrower's account shall
be- credlted with the ‘bal: for all installnientsToR LSS (@), (b, and 4 rtgage: insurance premium
installment. that Lender h: igated to:pay to the: 3 etary, and | d efund’ uny excess funds to
Borrower. .Immediately-p ‘ Ju Y , Borrower's account shall be

credited with:any balance r remammg for all ms!allments for nems (a) (b). and (c)
3: Application of Payments, All payments under paragraphs 1 and*2 shall be applied by Lender as.follows:-

First, to the mortgage insurance premnum to be paid by Lender to the Secretary or to-the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood:and: other hazard insurance
prenuums. as reqmred

Thlrd to'interest due under the Note;

Fourth to amortization of the principal of the Note;

Flfth to late charges due under the Note.

PPyASTI
@ﬁRlIN)'(olos) . . Pege 201 6 . . inata __.%)ip
e oL ’ ) W,”/b

P e e ——————
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4, ‘Firc,}‘ltfod and Other Hazard! Insurance, Borrower shalltinsure all improvements on the Property, whether now in

o existence or :suhs«.quz.nlly erected; against any hazards, casualtics, and contingencies, including fire, for which Lender requires

insurance, This insurance shall be -maintainedzin the amounts and for;the periods thatLender- requires. Borrower shull ulso

insure all improvements on the Proporty, whether now in existence or subsequently erected, against Joss by floods to the extent
requirediby ‘the Secretary, All insurance shall:be carried with companies. approved by:Lender, Thé insurance policies and uny
renewals shallibe held by Lender and shall include loss payable clauses infuavor of; and'in a formacceeptable to, Bender. :

In the event of l(’)ss. B()rrower shall give l;cndt.r immcdiulc notice hy mail Lcndcr muy mukc pmul' o lu-.s i .ot mxulc
dnrwlly to ‘Lender, mslwd ofx (0 Borrower and'to Lcndor Jomtly All or any-part: of. thc insurance pruu.uds may be uppllul h)
dender, ot its ()plmn. -tither (8) to the reduction of the indebtedness under-the Note and this Security Instrument, first 1o any
delinquent amounts applied inthe order in:paragraph 3, and:then to: prepayment of principal, or (b) to the restoration or repair
of the damagedéProperty, Any, application of the proceeds to the principal® shall- not extend or postpone the due date of; the
monthly. payments which are referred to in: paragraph-2, or change the amount of such payments. Any excess insurance proceeds
over an umount: required to pay. all-outstanding indebtedness under ‘the Note and this Security-Instrument shall be paid 1o the
entity legally entitled thereto,

lnlhe evcntgof "()ruﬂ'l\l‘ll—u nf thic anur“u Instrumeant or other trancfar of titla tn the D""‘ﬂl'ly,zlhul' cxlinguishcslhc
indebtedness, all right, title and interest of Botrower in and to insurance polici in the purchaser.

Docualme nt 1

mtcmmw and Protection ol‘ the | ¢l

‘the execution of this-Secu stiumentand ull wm Hﬁggi( yns'Bo.

one year after the-date of occiy ’E]ﬂﬂu%ﬁ%tlg\ﬂ;ﬁ 1‘0 ﬂf

or ‘unless extenuating .circamstdnces ¢ wjl_: :i un.daond Bor crs u) ml Bormw;
Jorrower alﬂlﬁo EXI

extenuating. circumstance; ﬁﬂM‘ Glrsubsumlmlly
the. Propeity. to deteriorate, reasonable wear and tear excepted, Lcnder may inspect?the Property

5. Occupancy,; F

er's Loan Application;
Leaseholds.  Borrower:s

ce within' sixty_days alter
cipal residence for at. least:
ue’hardship for Borrower,
I notify- Lenders of any
nge the Property or allow
the Property is vacant oy

abandoned or.thesloan it wdefault, Lender-r sonable uction o pro Mpreserve such vacantror abandoned:
Property. Borrower. shallialsotbe in defaull-if Borrowery during (hedomn application progess, wave materially:tulse-or inuceurate
mformatlon cor-statements (o Lender (or failed to provide Lender with any -materia S information)’ in- connection with, the loan
wldcnced bythe: Note, i uding, ! otzlimited to; representations conceming i's vecupaney-of the :Property as o
prmcnpal residence. - If.this. Security Instiwment is on o' leasehold, Borrower shall: comply with the provisions: ofythe lease; 1f
Borrower acquires fee title (o the Property, the leasehold and fee title shall not be mergediunless'Lender agrees to-the merger in

writing.

er and Protection: of«LendexisiRiglits in the: Pljoperty_.-Borrowér ¢
impositions that are notdrcitded in &ifragraph 2, Borrower shal!
*d the payment. If f2ilG5C to pay woldiadversely affect Lend

6..Charges: to Borr
rhunicipal charges, fines :
directly_to the entity whic

|: pay- alli governmental: or
v these obligations on: time
rest inthe Property, upon

#

‘Lender's request Borrowe M promptly furnish to Header redeipts €hidencing these payments
i If Borrower fails to payments or the paynients required:by paragrap! rform any other covenants
; and agreements contained y [nsteument, orAlErSTis A fegal proceeding th ntly affect Lender’s rights
] in the Property (such as ¢ mkruptey, -for conidémnation or to enforc ons), then Lender:may. do
{ and pay whatever is nece v 3 'S rig rty, including payment of

taxes, hazard insurance and other items mcntloncd in parabmph

Any.amounts disbursed by .Lender under this paragraph shall become an additional debt:of:Borrower and:be secured by
this Security Instrument. These amounts shall bear interest fromthe date of: disbursement, at the Note rate, and:at the:option.of
Lender, shall be immediately due and payable,

7.. Condemnation. The proceeds of any award or claim:for damages., direct or consequential, in: connection with any
condemnation or other taking of any part of the Property, or for conveyance in- pldcc of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of: the indebledness that remains unpaid under the Note and-this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security - Instrument.
first-to any delinquent:amounts applied in the order provided inzparagraph 3, andithen to:prepaymentzof principal Any
application: of the proceeds to the principal shall not extend or postpone the due date ofithe monthly payments, w 'h are
@” -4R{IN) (8103} Page 3 of 6 1574
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referred ‘1o in paragraph 2, or-change the' amount of tuch payments. Any excess proceeds over an amount: required to pay all:
outstanding indebtedness undér the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

‘8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt. )
(a):Default. Lender may, except as-limited by regulations -issued by the Secretary in the case of payment*defaults,
require immediate payment in:full of all sums secured by this Security ‘Instrument-if:
(i) Borrower defaultsiby failing to pay.in full'any monthly payment required by this Security Instrument prior to or
on the die date of the néxt monthly payment;:or
(ii) ‘Borrower. defaults by. failing,.for a period: of ‘thirty days, to:perform any other obligations contained in ‘this
Security Instrument.

(b): Sule Without Credit Approval. Lender shall, if:permitied by applicable law und with. the:prior approval of the
Secretary, require rmmedmte payment in full of ull sums secured:by this’ Securlty Instrument if:
(i) Allor part of the'Property, or-a:beneficial interestsin u trust owning-all-or part of: the Property, 1s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and!
(ii) The Proy T e rincipals residence, or ‘the

purchaseror g ol mmétﬂtefs hy aved in aecordance with'the

requirements ¢

(c):No Waiver.. If SMQ::;[:V QErFILQ IM! Pimedia ent in‘full, but' Lender does:

ROt require such:psmor mmwmenﬁemwimﬁewﬂ hevents,
(d)>Regulations ¢ rUD‘Secrttbﬁ myQﬂmBEmdﬁfsluedbylh\ seretary will ‘limit Lender's;

rights’in>the case of ‘payment defaults to requrre immediate payment insfull and forecloss:if notspaid. This Security-
Instrument’does not authorize accelerati losure if »ermitted | Iations of the Secretary,

(€) Mortgage Not Irisuréd. Borrower agrees (hat should this Secusity Instrument and the: Note secured thereby notibe
«elrgrble for i msura : under the National :Housing Act within 60 days: fr late her ", Lender may. at-its' option:
Aandlnotwrthstandr anythrng in paragraph ¢, require immediate payment in: full ofall sums. secured “hy. this® ‘Security
Instrument., ; A written statcmentic any authorized!agent ofi the Secretary dated subsequent 0260 days 'from the: date:
‘hereof, declining (o insure ! curity Instrumentiand’th edecured thereby, shall beideemed conclusive proof-of:
such" lnellgrbrlrty iwithstanding the“foregoing;. this option may not be exercised: by 1’cnder when the-unavailability
of insurance is solely dueto’Lender’s failure to remil’ Bi0ftgage inslirance premium'to the Secretary. ‘ !

10. :Reinstatement, Borrower has asright to beizsinstated if Linder has requiredtimmediaic: payment.in full because ofi

Borrower's. farlure to pay 'ue under the Note orithis Secunt.' lnstrument ThigA plies even afteratoreclosure
proceedmgs are' mstrtuted ate the Secunty {nstmment, Botrower. shalll tender- i um a_ll 4mounts,requ|r_edflu
bring Borrower's account 0 to-the extenbibizyare ebligations of B r this Security Instrument,
foreclosure costs and ‘res )stomary. attoriehssutedS > and expenses iated with: the foreclosure
proceeding. Upon' reinstate ot cures:shall remain”in effect

as if Lender had not' requrred immediate payment in full. However, Lender is not required‘to permit reinstatement if: (i) Lender
has: accepted reinstatement: after the: commencementiof foreclosure proceedings within two years imimediately-preceding “the
commencement:of a.current foreclosure proceedmg, (ii) remstatement will: preclude foreclosure on different groundssin-the:
future, or (iii) reinstatement will adversely affect the priority of the lien‘created by this Security Instrument,

11. Borrower Not Released;: Forbearance'By Lender Not a Waiver.-Extension of the time of payment or modification of
amortization: of the sums secured’by. this Security Instrument! granted by Lender to any successor in interest of Borrower shall
not.operate to release the lrabrhty of the ongmal Borrower or Borrower's:successor in-interest. Lendér shall not:be requnred to
coffitmerice proceedings against any successor in interest or refuse to extend: time for paymeiit or otherwise modify amortization.
ofy thefsumsrsecured by thrs Security Instrument by reason of any demand made by. the ongrnal*Borrower or Borrower's
successors: in: interest. Any-forbearance by Lender inexercising any nght or.remedy shall not be a waiver of or: preclude the |
exercise of any_right or remedy.

'S 1575
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12; Successorsrund Assigns ‘Bound; Joint und chcrulél,iubilily, Co-Signiers, The covenants snd: agreements: of¢ this
Security. Instrument: shall:bind?and beriefit the successors und assigns of Lender and Borrower,-subject to the pravisions of
piragraph 9. b. Borrower's cavenants and agreements shulltbe joint-and several; Any Borrawer who co-signs this Security
Instrument but:does not execute the Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey thit
Borrower's interest in-the Propcrty ‘under the terms of this Security Instrument; (b)'is not. personally obligated to puy the sums
securediby this Security In§triment;. and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeur or
muke any accommodations: with regard to-the terms of this Security Instrument or:the Note without'that Borrower's consent,

13. Notices. Any notice:to Borrower providcd'fur in-this Sceurity Instrument shall be given by delivening it or:by mailing
it by first cluss mail unless applicable law requires use of another method, The notice shall' be direeted to:the Property Address
or any other.address Borrower designates by notice tosLender, Any notice o Lender shalltbe giventby first cluss mailvo
‘Lender's address staled herein or-any-address Lender designates-by notice to Borrower, Any notice provided: tor in-this Security
Instruimeit shall be deemed to have been given to: Borrower or Lender when given-as.provided in:this paragraph,

14.. Governing ‘Law; Sev’ei'uhilily. This Security ‘Instrument shall’ be governed by federaltJaw -and the law of: the
Jjurisdiction in which the Propcr(y is located, -In the event that any pr(wmon or clause of this'Security.instrument or the Note
conllicts with applicable law, such conflict shall'not affect other provisions of lhlb Security Instrufent-or the Note- which can'be
piven-effectiwithout the and the Note-dre declared!

to be severable, Document iS

15:. Borrower's Co e N 6T O(jFFT@ I Ktj.'

16. Assignment of 5 rowegmconditionull ‘u»slihunditrunsﬂ:rs uikLcm. rents and: revenues of the
‘Property. Borrower authorizés e c&l& fre BRORE gh reby. directs esch tenant of the

Property to pay the rents 0. Lefider or th@rL&k@ AHoyevert pribt codeadebsmnbtice 1o Borrower of Borrower's breach of

any covenant’ or. agreeme in:the Secumy Instrument,. Borrower shall collect andireceive all-rents and revenues, of the Property.
astrustee"for the benefit of LendersandBorrower. This assignment of rents constitiites an=ubso|ute assignmenteand not an
assignment-for additiona) security only.

If Lender gives notice of breach to:Borrower: («) all rents received by Borrower shull be held by Borrower.us trustee for
benefit of Lender’ only, to he applied.to sums secured by the Security [nstrument; (b) de€nder shallibe entitled! o collectiand:

:receive-all ofsthe rents of the Propertyszund () each tenant of the Property shallzpay all rents duc and unpad 4o Lendér or

Lender's agent on Lender's written demand o the'tenant,

iBorrower has'not exccuted any.prior assignment of the reats and has not and will not perform dny act:thut would prevent
Lender from exercising its rights under this paragraph 163

Lender shall'not be ired tozenter upon, taketORtroEof or majalzin the Property: before ¢ er:giving -notice of breach
to:Borrower. However, . ar 4 judicially apposutedireceiver; mayado so-at-any time ther reach. Any application of
rents shail'not cire or v defaultror - invalidate unyyother right'or remedy of: Lend issignment! of rents-of the
Property shall-terminate tsecured by the ‘Seetipity- Instaiiment is paid in
NON-UNIFORM:!COVE nand Lender furthier covenant and-agree

17.-Foreclosure Procedure. If Lender requires immediate puyment in full under, puru;,raph 9, 'Lender may foreclose
this Security Instrument by Judncml proceeding. Lendershall:be entitled'to collect all expenses incurred in pursuing: the:
remedies provided in this paragraph 17, incliding, but. not limitedtto, reasonable attorneys’ fees and- costs of. title:
evidence.

'18.. Release. Upon payment ofiall sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all:right of valuation and appraisement.

@!;AR'(IN')WO:) Page 6 ot 6 Indtints:




20.. Riders to this: Sect V1 or more riders ure ¢ rded together: with this

Security.Instrunient, the cov pplement:the: covenints

ok e box(on] N‘b’f“dw*mfﬁb "
0 P iy S OGS i Bropereicb. "
the Lake C ounty Recorder!

‘BY SIGNING BELOW, Borrower accepts and agre:s to the terms cont. kin~ § Security Instrument

éxecited by Borrower. and recorded with it
Witnesses:: /4% f

rd in any rider(s)

- e g (Seal)
SHAEL{ MC ALISTER -Borrower
- A I = : 7 la vl - (Seal):
. S > STEBMANIH MC ALISTER Borrower
_ (Seal) . e e ( Sl
Borrower /1 -Borrowes
STATE OF INDIANA, LAKE Cotinty ss:'
On'this: 14TH day of FEBRUARY , 1992 » before me, the undersigned, a Notary Public in

and'for sald County, personally appeared
MICHAEL MC;‘ ALISTER AND STEPHANIE MC' ALISTER, HUSBAND' AND: WIE.

(RS .‘u‘q ’»o"
l'/

Q
wT\NEss “‘“handm cial seal.
; cﬁm R ﬁfiﬁi‘fi’) 43,
"R RESTORIT co%ﬁ'?:

r Notary Public
_._d_,...:.‘,r:
a2 vu. e ,
This instrimif W4y "prégared by SUSAN M. BRISTOW DPS 1577
D 4n(|Nl)I:f?om Page 6 of 6 : :
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