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THISMORTGAGE is made this ©th dayof February ,
19 92 | between the Mortgagor,, Alexander Snowton:and Ethel M. Snowton
(herein:''Borrower''); and the Mortgagee,

isti GAINER BANK , & corporation organized and
?’;“““8(;’"""?“" lawsof THE:UNITED STATES OF AMERICA :
whose address is 8585 BROADWAY, MERRILLVILLE,-IN 46410:

(herein *'Lender’),

WHEREAS, Borrower is indebtedto Lender in the principal sum of' U.S. $: 14,000.00~==rmmmmmme - '
Whichiﬁdclité@néssiscvidchccd‘by Borrower's note dated  February 6, 1992 andextensions andrenewals
thereof=(herein: ""Note™), .providing for -monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and:payablexs in 60-monthly instalments

TO SECURE to Lender the repayment of'the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and:
‘the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant.
and convey to Lender the following describediproperty located in the Countyof ~ Lake e

State'of Indiana:
Lot 38 and the South 1l foot of Lot 37 block 17
Gary: Land Company:'s S5th Subdivision inthe
ot diana ¢
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which has the address of 272 Taft St. . Gary
[Street) [City)
Indiana 46404-.

(herein "*Property Address™);
(Z1p Code| .

i

TOGETHER with all the improvements now or-hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and.all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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| UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| 1.-Payment of Principal -and Interest. Borrower shall .promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided inthe Note,

2.-Funds for Taxes and'Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall.pay to
Lender on the day monthly payments-of principaliand interest are payable under-the Note, until:the Note is paid in
full, axsum (herein™*'Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium. and
plannedtunit -development assessments,. if any) whichemay attain priority over this Mortgage and groundsrents on.
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated:initially and: from' time to time by
Lender on-the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such:payments of Funds to'Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed‘of trust if such hofder is an institutional lender,

It Borrower pays'Funds to Lender, the Funds shall be held:in-an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey tincluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeeution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement ts made or applicable law requires sueh interest to be paid, Lender shallinot be required 1o pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annualaccounting of
theiFunds,showingjcredits;and debits to the Funds and the purpose for whichicach debit to:the Funds:was:made. The
Funds are.pledgedtas: additional security for the sums secured by this Mortgage.

If thé ariiountofthe Funds held by Lender, together withithe future'monthly installments of Funds payable prior to
the due datés of taxes, assessments iinsurance pfemiums and ground rents, shall exceed:the nmounhreqmred to pay said!
taxes,: asscssments. nsurance premiums and: ground rénts.as: the‘y fall*due, suchiexcess shall:be, at.Borrower's:option::
either promptly: repald to Borrower. or- credlted to Borrower. on monthlysmstallments of :Funds. If: the: amountfof the

Funds held by Lender sha!! not be sufficient to pay taxes, assessments '""-c-"‘ premiums and ground rents as they fall
due, Borrower shall pa: ) pecessary.tomake.un the defiv re payments:asiLendér:
may require. Document is
Upon:payment in: 2 ’.cured ihls Mon e.'Lender sh o Borrower-any:Funds
‘heldi by Lender. Ifi unc N F’\ ]‘:ogo! ¥ e acquired by: Lender.
»Lender shalliapply, no th .nmedmtcly prior to.the sale-of the ropcrty or ns u by.Lender, any: Funds
‘held'by.Lender. atthe ti Bkt br&lemnﬂsﬂ& mspacagioy tys it oo
3. Appllcatlon of Pz .nts. Un q'(l)b“ legsw Sid Bgyments received by Lenderunder the:
Note and paragraphs {sand 2 hereof's alFl)‘)e applic % &lylm payment of amounts payable to Lender by !
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note, ‘
4, Prior Mortgages and De " Trus Lien: ower sh; m all of: Borrower's abligations

under any.mortgage, deed of trust-or-other securily agreement-with a-lien: which=has priority over this Mortgage,
including Borrower's covenants (o-make payments when due. Borrower shall pay of cause tosbe-paid:all taxes,
assessments and other charges, finc Fimpositions attributable to the Property whicit may attain a priority over this
Mortgage; and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter crected on the Property g
insured against loss by fire, haza: cluded within the term ded coverage™, and such other hazards as Lender !
may. requlre and in suct nounts and for such-periods as Lender may require.

The msurance carr oproviding the insurance shalibecliosen by Borrower subject to approval by Lender; provided.
that such approval shallaot be unreasonably withhkeld=Allunsuiznce policies and renewals thereof shall be:in-a form
acceptable to Lender and shall'include a standar@piortgage elause in favor of and in a i acceptable to’Lender.

Lender shall'have the i %old the policies andirene wals thereofisubject to the terms « nortgage. deed of trust
or other security agreen 2 lien'which has priority over this Mortgage. i
In the event of loss hall give promptnotice to'the instrance carricr a ender may make proof’ ‘
of loss if not made pron
If the Property is T 1'B6 1ats 1o respop 30 days from the date ‘

notice is mailed by Lender (0 Borrower ithat the tnsurance carrierofferstoscitle a claim {or insurance benefits, Lender is ;
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds;: Condominiums; Planned Unit Developments. Bor- j
rower shall keep the Property in good repair and: shall not commit waste or permit impairment or deterioration of the ?
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed: by:Lender pursuant to this paragraph 7, with interest: thereon, at the Note rate, shall
become additional indebtedness of Borrower secured‘by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8.-Inspection. Lender may make or cause to be made reasonable entries upon and: inspections of the: Property,
provided*that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause- ‘therefor
related to Lender’'s interest in the Property

9. Condemnation. The proceeds;of-any award or claim for damages, direct-or consequentlal. in;connection’with
any condemnatlon or other taking of: the: Property,, or pﬂl’tvthCl’COf or. for conveyance in‘lieusof ,condemnation, -are
hereby assignedmnd shali be paid'toLender, subject to the terms’ of any,mortgage. deed of trust or other security agree-:
i mentmrith alien which has priority over this Mortgage. - . I I ST
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor-in interest of Borrower
shall not operate to release, in any manner, the liability of the original: Borrower and Borrower's successors in interest,
Lender shall'not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this-Mortgage by.reason of any demand made by the original
‘Borrower and:Borrower's successors in innterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded’by. applicable law, shall'not be a waiver of or preclude the exercise of any such right or refiedy.

11, Successors and Assigns Bound; Joint:and’ Several Liability; Co-signers. The covenants and agreements herein
contained shall bindi-andithe rights_hereunder shalliinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisrons of paragraph: 16 hereof. All .covenants and agreements of Borrower shall be joint and
several: Any:Borrower.who co-sigis'this Mortgage, but'does riot execiite the Note, (a) is co- signing this’Mortgage only to
‘mortgagexgrant-and convey that' Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not:personally: liable'on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may. agree to extend: modify, forbear, or make-any other accommodations with regard to the terms of this Mortgage or
the Note without®that Bortower's consent andiwithout releasing that Borrower or modifying this.Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under. applicable law to be given in another manner, (a) any notice to-
Borrower provided for'in this Mortgage shall be given by delivering itzor by mailing such noticetby certified mail
addressedito:Borrower at the: Property ‘Address or at'such other ‘address-as Borrower may designate by notice to Lender
as provided herein,‘and:(b) any notice to:Lender shall be given by certified’mail to'Lendér's address stated herein or:to
such-other address as:Lender may. desngnate by notice to:Borrower-as; provrded herein. Any. notice: provided for in this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13:-Governing Law;. Severnblllty. The state and local laws apphcable to:this. Mortgage shallibe the: laws of the
Jjurisdiction in which: the: Property is: Iocated Thie foregoirig senterice shallinot limit the applicability:of: Federal. law to
this Mortgage. In the event that any provnsron orclause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provrsrons»of this. Mortgage or the fNote whlch can bexgiven effect without the
conﬂtctmg provision, 'Provisions o f this-Mortgage an N 1 to be severable: As uséd!

h(?l'('.‘m. ‘costs'’, "ex1 1I€ES  inciiac an-s uagt\ € ibited. by 8ppllC8ble Iaw
or limited'herein. Documen

14. Borrower's:( €0 his:Mortgage at the time
of execution or after.r Nb% 6F i a E iKi" o

15. Rehabilitati ment. Borrower shall fulfill all of Borrower's obiigatic der any home rehabilita:
tionimprovement:repair Iﬁ mmﬁﬂﬁ&hﬁeﬁﬁﬂpﬁmﬁﬂf n Ledder, at:Lender’s option;,

may,.requlrerBorrowe pto: gxecute: améenm@ﬁﬁ mwim bender. 8 ssrgnment of any rights,
claims of defensesiwhichiBorrowerimay have against parties-who supply.labor, materials or scivices in-connéction with:
improvements made to the Property.

16. Transfer of the Prope Ben stin'k er, If al art of the Property or any interest
in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all
sums secured by this Morigage. ! ever, this option shall not be exerci by Lender if exercise is prohibited by
federal:law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.
period of not less than 30 days.{rom the date the notice is deii 1 or mailed within which Borrower must pay all sums.
secured.by this Mortgage. If:Borrower-fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies perniitted by this Mortgage withont! {irifes notice or demand on Borrower.

NON-UNIFORM COYENANTS. Borrower and &thderiflirtireés Tovenant and agree as follgws:

17. . Acceleration wedles. Except as providéd In paragfagh 16 hereof, upon Bofrower's breach of any cove-
nant or agreement of ver in this Mortgagefiincluding ithe covenants to pay whe: ny sums secured by this
Mortgage, Lender pr >leration shall give notice;to Bofrower as provided i ph:12 hereof specifying:
(1) the breach; (2) the fred (o cure sucty breach; (3) a date, not less (hs ym the date the notice is
mailed to Borrower, | e must be ct.m*vutw and'(4) that fa! et ich on or before the date
specified in-the notl A t foreclosure:by judicial

proceedlng, and sale of the Property. The notice shall further inform Borrower of the right (o retnstnte after acceleration.
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to:
acceleration and foreclosure.' If the breach is not cured on o before the date specified in the notice, Lender,; at bender s
option, may declare all of. the sums secured by-thls Mortgage to be immediately due and’ payable without: further
demand and may foreclose this Mortgage by judlclnl proceeding. Lender shall be entitled to collect in such proceedlng
all expenses of foreclosure, Including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sccured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs ofmanagcment of the Property and collection of rents, including, but not limited to.
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives allright of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and: Lender request the holder of any mortgage, deed of trust or other encumbrance with-a lien which-has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage:-of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Z ¢ I ?%.méﬂ (Seal)

Alexander Snowton -Borrower
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WITNESS my hand and offiei

My Commission expires: /7 7 2.
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Residentof == County, Indiana.
_ This instrument wes prepared byil ¢, B, Conuotay Vike, Eresident :
Kbtoomex i haex: P
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