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. —Edward=R. _Thall — Centier B afk
_Betty S. Tholl A4.NA. er an
1727 WestwSad Dr . Box 13232030127 1500 119th Street
E-—-SﬁalbyT-Lndiana 46377 Whiting, Indiana: 46394
{ 'MORTGAGOR MORTGAGEE
: “I" includes each-mortigagor above. “You" means the morigagee, its successors and assligns,

REAL:ESTATE MORTGAGE: For valua received, |, —Edward-R-—Tholl-and-Betty-S-—Th

. morigage, grant and:.convey 10 you on __F_ehnuax‘,y
real eslate described below and all rights, easements, appurtenances, rents, leases and existing-and future im
at anytime in the future be part of the property (all called the “property”);

oll
A\

s the
provements and fixtures thal' may now.or

PROPERTY ADDRESS: 1727 Westwoodi Drive Box 132
(Straet) '
Shelby , Indiana - 46377 R
LEGAL DESCRIPTION: (City) (21p Codoj:
SEE. ATTACHED
2 8 5
Document is g T
2. L Lo
NOT OFFICIAL! -
_ locatedin 1 1 i - =
TITLE:.}: covenant:and warran:

assessments not ye! du or

40 the prgperty,-excegpt for.encumbrances ot record, muni€ipal andyzoning ofdinances, curfent taxes and!
W the Lake County Recorder)

SECURED DEBT: This:morlg

) ) secures repaymant:oigthessecuied,debt and.ihe performance ofiiiie.covenants and agreements contained inthis;
morigage and in any;other decument incorporated herein. Secured debl; as used in this morigage, includes any amounts | may, al any time‘owe’
you under this mortgage, the Instrument or agreement described below, :any renewal; refinancing; extension or moditication of such instrument or
agreement, and, if applicable, the fu 1dvances described below. ’

The secured debt Is evidenced by (describe (he instrument or agreement secured by this morigage and the date ihergof):

Theabove obligation is due and payable on : aone il not paid earlier.

The-total unpaid balancs sred by this morigage at-any gne Nme-shallriofexceed a maximum principal amowunt of e
, Twenty=Four_ Thousand_and' no/100---F=¥==== === <poars (524,000.00 ), plus Interest:
: and all other amounts, | te advanced under theiterms of:thissmortgd6e:to protect the securii tf rigage or-to perform-any.of the
: covenants and agreeme ained in this morigage. '
f m@uwreLAdVan‘cgs:_[ bi is secured even (ough all,or part ofitifay not yet be advar 1dvances are contemplated and

will be made in accoi terms of the note orloanragreement evidencing the securs
mVétlable Rate: The i kligallon secured BylthisymbAage may vary acco that obligation.
(XKa copy of the P
-hereof.

this mortgage and made a part
mioers: [ commercial Do .o O

SIGNATURES: By signing betow, | agree to the terms and covenants contained on pa%’e.ﬂ and'2 of this mortgage, in any instruments
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Clrf /P TL, Bz A TtV

Edward R, Tholl

Betty S. Tholl

ACKNOWLEDGMENT: STATE OF INDIANA,
On this 13th

Norary Public

Lake
February 1992

. County ss:
, before me, ._DJ.B.DE_CIiﬂSOQ___.
. personally appeared __Edward R. Tholl and Betty S. Tholl

- ) and acknowledged the execution of the foregoing instrument.
My commission akpires: L. 5-30-93 ’ /}
. g T :

day of

1$s . . (Noﬁary Public)
» b o Diane Carlson
‘,"- - “ - . {Type or Print Name)
e i

S

Resident of Lake

LN .
AR

This instrument was prepared by:

County, Indiana
‘Nancy Nethery, Assistant Vice-President
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COVENANTS

1. Paymants, | agree lo make all payments on the secured debl-whun due.-Unless we agree otherwise, any paymenlts you receive from me or for'm
benelit will be applied:lirst to any.amounts | owe you on'the svcured debt exclusive of‘inlerust or principal, second,;to interest:and then-to principal. [f
pﬂ{(ljltlﬂ quﬂpaymonl ol:the sucured debt occurs for any reason, it will not reduce or excuse any subsequenily scheduled payment until the secured debt is
paid in'fult,

2, Clalms:against Title. | will.pay. all laxes, assessments. liens, uncumbrances, Jvase paymonls, ground rents, and other charges relating 1o the
proporty. whendus, You may require me to provide to you copies of:all notices that such amounis are due and the receipls evidencing my payments. |t
will-delend title to the property against:any claims . thal would impair_the lien-ol this-mortgage. You may-require me to-assign any rights, claims or
dalensaes which | may have against parties who supply labor or materials 1o improve or maintain the property.

3. Insurance. |- will kaup the propatly insured under terms acceptable to you at my axpense and tor your benefit. This insurance will include a standard
morlgage clause in your favor. You will: be named:as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discrglion, lo either the restoration or repair of the damaged property or 1o the secured debl:ﬂﬁ you ruquire mortgage insurance,:|
agree to maintain such insurance’for as long as you require.

4'. ﬁroporty. I will kuep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage lo
the property,

5.’E)(ponscn.~ I agroe to-pay all your expenses, including reasonable altornuys' fees, it 1 breach any covenants in this mortgage or in any. obligation
sucurad by this morigage. | will pay thase amounts to you as provided in Covenant 10 of this morigage:

6. Default and Acceleration; If | ail 1o make any payment when due or breach any covenanis under this mortgage, any prior morlgndgu or any obligation
secured by this morlgage, you may. al your option. accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available 1o you. You may loreclose this mortgage in the manner provided by law.

7.-Assignment of Rents and Profits. | assign to you the rents and prolits of the property, Unless we have agreed otherwise in writing. | may coliect and:
retain the rents as lang as‘t am not in defaultsIf 1 defaull, you may. as provided by law, have the cournt appoint @ receiver. and the receiver may take
possession and:manage the property and collect the rents, income and profils. Any rents you collec! shall ge applied first to.the costs of managing the
property, including all taxes, assessiments, insurance premiums, repairs, court costs and altorneys' fees, commissions 10 rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply 1o payments on the secured debt as provided in Covenant- 1.

8-Prior. Security’Interests.-| will make payments when due and perform all. other covenanis under any morlgage, deed-ol trust, or-other securily
agreemenl thal has:priority over this morigage. | will not:make or permit any modilication or extension of any mortgage, deed ol trust or.other security
_ interest.that haspriorily,over,this marlgage, or any, nole.or a%reemem secured thereby.without,your.wrillen consenl. 1.will promptly. deliver to-you any
nojices |'receive, from:any,person whose rights'in'the property have priority, overyyourrights.” - ' '
. 9Uedseholds; Condominiums; Pianned!Upit b’avé!g(?iﬁii"ritsgl agree o commply, with the;provisions of anyi_lease,i{,thjsxmort%age is on a leasehold, If
e

“thistmortgage is on a,ugjt:!n"a‘condomlhi‘t[mnqrgg planned unit development¥l will perform all of my ‘duties under:the covenants'by-laws¥or. regulations of

H ALY

‘the condominlum'or, planned!unit development;

10:AUthority'of Mortgagee to g6rJtLiailto pedarm any of my.duties uride} y other:mortgage,.deed of trust,
ilien"or other security interest'the HS mi @ e 0 Ahe Se med, You may,sign'my name;or,
'pay. any:amountif necessaryifo any/CoRSIICHo ty: Alinded orno easonable:manner,.you ' may, do
whatever is' necessary to protéc nferest in the property, This may include completing {he'coy

Yéuritailure'to"perorm will not p U ) mdFeEll‘GelhANIu&s 1q

Any:-amounts paid by.you;lo prc Liigy. i Willhe' thi 1 d ; st b ndemand ‘and will;bear interest
Irom the date of tHie paymantun o2 m&yﬁ?ﬁmﬁmﬁﬂﬁm.ﬁiﬁpﬁ&ﬁ%m T
11. Inspection. You may enter {fie praperly-1o mt;l&ﬁllaﬂkﬁ@ﬁﬂﬁﬁ)élﬁ&ﬂﬂﬁdﬁﬂx‘st slate the reasonable cause for your ifispection:

12. Condemnation, liassign.to the proceeds of any award or claim for damages connecled with a condemnation or- other.taking o! all or any part of
the property. Such proceeds will be applied as provided in Covenan 11, This assignment is subject to the terms of any prior securily agreement,

13. Walver, By exercising any remedy availablete you, you do no!|give up your sights:io |aler use any.other remedy n_.hot'exérpising‘any remedy, if'|
delault; you'do not waive your right lo later consider the event a default if it happens again. I'waive all rights'e! valuation and appraisement,

14: Joint and Several Liabllity; Co-signess >cessors and Assigns Bound. All dutigs un citgage joint-and several. It:l sign. this
morlgage but do not sign the securad debl | do'sc only to mortgage my interest in the property to securespayment of (he secured debt and by doing so|
‘do:not agree 10°be personally-liable on the secured debl. lalso agree‘lhat you.and any.party 1o this morigage may cxlend!modily or-make any other
changes in the terms of this motigage or the secured debl withou! my consent. Such a change will nof release me from ife terms of this morigage.

The duties and benelits of this morigage shall and benelit the successors anc igns of either or both ol us.
157 Notlce. Unless otherwise required b?; law, any notice 1o me shall bggiven/by delivering il or by mailing it by first class mailiaddressed to me at:the
a

Property Address or any other gddress that | 1ell you. | will‘'give any.asticetoyab-ay, cerlified mail 1o your address on page 1-of this morigage, or lo any
other address which you have des ted.

Any notice shall be deemed to k reen given to either ol us whepgiven-in the matfaer stated above.

16. Transler. of:the Property >icial Interest in-the“Motigagor. 'M-all o7 any part of the property erest:in it is sold or transferred:
without your prior written cons ay. demand immediste paymeritotitha Secured.debl. You ma and immediate payment if:the
morigagor is not a natural perst ficial interest in the ‘BRlgagonis soldiortyansierred. Howeve . demand payment'in the above:
situations it it is prohibited by fe e date of this morigage,

17. Release. When-{‘have pai and all underlvint-aareements have be il at my request, release this:
mortgage without charge to me. 3 AT

18. Severability, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which contlicls with applicable law-will not be
effective unless thal law expressly or impliedly permits variations by agreement, If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enlorced according to ils terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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The Legal Description Of:
Bdwardi R. and Betty S. Tholl

1727 Westwood Dr.
Shelby, IN 46377

Box 132

Lot #29 of an unrecorded :plat of Shady Shores 2nd Addition to Shelby, IN,

and being a part of the East:half, Section 32, Township 32¥Nofth, Range-8emore

partlcularly descrlbed as follows;
the Northeast corner

40" West 239 feet t
beginning of thissc
Westerly bank of St
70 feet to theéNort
Southwesterly alonc
feet, thence North

Except thesNor
equi --distant and’
‘Lot #29: which-was! p

Lot #30 of an
and bemg a part. of
‘of the; 2nd P M., an
point 2347. 70 feet
thence’ South¢58° 40
64° 58! West 150! fee
(Marble Power Ditct
North: 25° 44' West
‘of ‘beginning.

Commencing at a point 2347.70 feet South of

£ 43~ P I B o B R R e _ﬁ-—-——‘—— J—L-——A-P‘Duth 580
©WESL 4oV lecu .l ‘ the
B@ ent s - ot to the
= terly al« Channel
U&i?' h), Thence
¢ river bank 61 feet, thence North 26° 02 111.08
iﬁus ﬁeatetmt13é1§capuua;mat§;hn1£;
\ twenty-flve f‘}g 2?& surgé: ?wed%y - five. (25) feet
rallel to the Northeasterly linerof the aboverdescribed
WViously: convey ly 2 N
reccrdad plat of hady ores 2nd: Ad tion to:&helby, IN
he East half, Section 32, Township 3 Hes td, Renge 8 West
morespart:icularly described as 011ows;: Comhenc g at a
uth.of the Northeast cornervof saidi -ctlon 32! ard running
West. 239 feet, thence Soux.._ 24 38! west 130 feet, thence iso.

( this:point belng,
1.08 feet to the~ ‘?fl7;;; )/

iion);, thence:

liver

feet, thence:

fié place
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