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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on oFebruary. 13, veees
19..92t.... The mortgagor is .. John..and=Kathleen. Rae. ParKer.....o.coviiviiriiriireireei e eereiens
.......................................... (*Borrower™). This Sccurity Instrument-is given to Liberty Savingsm .
ASBOCTALION , Fr i » which is organized and existing
under thelaws of ...the.United. .States................. ,and whose address is . 1900 Indianapo1 i16.ieennes
‘Boulevard,...... Whi t1ng.,...I.N...46394 ................................................................. ("“Lender™).
Borrower owes Lender the:principal sumiof . One.. Hundred Thousand Dollars .and .-N07100........ooeveniin,
......................................... D()Il.lrs (U.S-5.100.000, 00.......) This debrt is evidenced:by Borrower's note
dated the same date as , with the full debe, if not

ypaid.edrlier, due and m?lwm 18 Thls Sccurity Instrument
secures to Lendef: () at ol thedeBT eviddnded J‘ILI‘E()!C with i -enewals, extensions and.
-modifications; (b) the NQT QFELQIJ 1 s rotece the security of this
Security Instrument; a B A, Mcits iy Security Instrument and

the Note. For-this pur A Tﬁigtmbﬁhféﬁeis S ﬁ%pw wing described property

Jocated in oo (3 R O T S County, Indiana:

NUISIAIQ: YNYION]
INVANOD JONVHASNI 2L OSYIIHD

Lot 4, Skewes dd1t1 1 in the Town 0
1unste as. sh n in Plat Book=32, page 48.
n Lak County Indiana.

['we)
©?
e
7
<
8737 White Oak Munster
which has the address Of oo i i e i et ettt it eeaiieneraes V eeenenenerenenrions et et eireeaa, ,
[Street) [City]:
Indiana .......... 46321 .................. {"Property Address™);
(Zip Code)

TOGETHER-WITH: alli the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred:to in-this Security Instrument as the “"Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andrhas the right to !
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and-will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS-SECURITY INSTRUMENT. combines uniform covenants<for national: use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 90
INDIANA —singte- Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (/{/
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UNIFORM COVENANTS. Borrower andi Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and 'Late Charges. Borrower shall promptly-pay when due the

principalof and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender oniche day monthly ;payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymentsor ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution’the deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such anvinstitution). Lender shall apply the Funds to pay theescrow items. Lender
‘may not charge for holding and applying the Funds, analyzing the account or.verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires intérest to be paid,
'Lender shall notbe required to pay Borrower any interest or carnings on the Funds, Lender shall'give o Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security. for.the sums secured by-this Security Instrument,

If the amount of the Funds Keld by Lender, together with the futiire monthly payiments of Funds payable prior to the
due dates of the escrow.items, shall exceed the amount required to pay-the escrow items when due; the excess shall be, ac
Borrower's option, either promptly repaid to Borrower- or credited to Borrower on monthly. payments of: Funds.:If: the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due;Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more-payments as required'by Lender.

Upon payment in full of all' sums secured by this Security Instrument, liender shall promptly refund to Borrower any
Funds held by Lender. If under.paragraph 19 the Property is sold or acquired:by Lender;Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application,
as a credit.against the sums secured by this Security Instrument.

3. Application of Payments. Unless:applicable law provides otherwise, all payments receivediby Lender under
paragraphs; I'and 2'shall be applied: first, to late charges die under the Note; second, to prepayment charges due under the
Note; third¥to amoun: bl | agrapiv h, toint fuerand | incipal due,

4.'Charges;‘l.i vl I LAXEes, asSeSSICniy, @il S, tions a(tribut_ablc to the
Property which may at ¢ ‘gﬁmmﬁn cB8io)d puy 1d rents;if any. Borrower
shall pay these obligati snner provided in paragraph 2, or if not paid in tha rrower shall pay them on:
time directly to the per p N%c Wptdt @J}I@IX‘ N amounts to be paid under
thisparagraph. If Borr ukes chiesé pagmenits difectly, Borrower shatl promSely furni :nder receipts evidencing:
the payments. This Docyment is the property of , )

Borrower shall prompily discharge any-lien which has priorfty over this Security Instrument unless:Borrower: (a):
agrees in writing to the payment of (b ﬁlbﬁlﬁcﬁﬂl&lﬁylkmdﬁﬁ&ccp}ablen rider; (b) contests in good:
faith the'lien by, or defends against enforcement of the lien in, legal proceedings which in the .ender's opinion operate to-
prevent:the enforcement of the lien or forfeiture of any part of the Property; or (e)secures from the holder of the lien an’
agreement satisfactory to Lender subordinating the licn to this Security Inserument. 1f Lender decermines that any part of the
Property is subjectto o lien.which may actain priority over this Securicy Instrument, 1.ender may give Borrower a notice
identifying the lien. Borrower shall satisfy thie lién or take one or morc of the accions sct forth above within: 10 days of the
giving of notice.

'5.'Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property.
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires:insurance. This insurance shallibe maincained in tiic amouats and for the periods chat-Lender requires. The
insurance carrier providing the ifisurance shallibe chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policiesand renewals shall be acceptabletaorider and shall include a standard mortgage clause. Lender

1

shall have the right to hold the policies and renewalgdf Kender requites, Borrower shall promp:ly give to Lender all receipts
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of paid premiums and’ sal notices. In the evefityt losspBorrowérshall give prompt nots the insurance carrier and
Lender. Lender may m »( of loss if not made promptly-by Borrower.

Unless Lender : rer otherwise agree i writlog,insurince proceeds sl d to restoration or repair.
of the Property damag roration or repiisisreconciicatly feasible and J ity is'not lessened. If the
restoration or-repair. i lly feasible or Kéndirsisecurity would be urance proceeds shall:be
applied to the sums sc kity TNStrument, whetner or not ther ess paid to'Borrower. If

Borrower abandons the Property, or does nueanswerwithin-30-days-a-nowice from Lender chiac che insurance carrier-has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumenc immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




IF Lender required mortgage insurance as. a condition of making the loan: secured by this. Security In-
strument, Borrower ah.lllp.ly the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with:Borrower's and!Lender's written agreement.or applicable law.

8 lnspccuon. Lender or its agent. may make reasonable entries-upon and inspections of (hc‘l’ropcrty Lender shall
give Borrower. notice-at-the time- of orsprior «o an inspection specifying reasonable cause for the- -inspection,

9*Condemnuuon The proceeds of any award orclaim for d.nm.n;,cs direct or-consequentidl, in connection with any
condemnation or.othertaking of any, part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be-paidito: Lender.

In: the'evene of asotalitakinglofi the: Propeity,.the proceeds shall be applied:to-the sumsisecured by. this.Security
Instrument, whether ot notthen due' with' any excess pald to Borroweraln the event of a partial taking of the Property; unless
Borrowerand Liender othefivise agree in writing, the sumis secured by this Security Instriment shall be reduced by the amount
of.the: procccds«mulnplncd'by the following:fraction: (a)the totallamount of the sums secured umncdutely before taking,.
dividedlby.(b) the fair. market value ofithe Property |mmed|atcly Before the taking. Any balance shll be paid to Borrower.

if; the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the cofidemnor offers to make
an award of seftlea cl.um for damages, Borfower'fails to respond to Lénder within 30 daya after the date the notice is.given,
Lender is authorizéd'to:collect and.apply the procecds at.its option, either'to restoration or repair of.the'Prosperty or to. the
sums secured by’ thxs-Secun‘i&ytlnstrumcnt. whether of not: thcn due,

‘Unless Lender and: Borrowcr otherwise agreein wrmng, any application of.proceeds to; principal shall not extend’or
postpone the. duetdate ofithe monthly. pnyments referred toiin paragraphs:l. .mdﬂ orchange the .nmuum ofisuch payments:

10: Borrow¢ e tiffie. for: ‘payment’ or
modification ofamo d by. this Securit i y.successor in mterestof
‘Borrower shall not ¢ “ uﬁiéﬁ'ﬁ $ Borrov in interest, liénder shall
‘not be required to ¢o agsa amst' SUCCessor in interest of refusc o i payment or othétwise
modtfy amortizatior Nfﬁj EE rd A y,the original Borrower

bcarancc ‘ender:

of Bottower's succe: i 'st. Any or i eXercising iny. rq,h; e 121l notbe a waiver of or

ipreclude the excrcus 1% ment is r '
11: Siicéessors a tsmgn oun i })}nt ane everalg:lgllpy,eps IICI!S. T(Rea. ants and agreemenits of this
igbe af an

Security-Instrument li bind nn antl Borrower, subject to the!provisions of
pnragraph 17¢ Borrower'sicovenants and agrccmcms shall be’ ;umt and several. Any Borrower o co-signs this Security
Instrument but does not execute tlie Note: (a) is co-signing this Security Instrument only to mortga pe, graiit and convey that
Borrower's interest in the Property under t his St istrumer & personally obligdicdto,pay the
sums secured by, this Sceurity Instrument; and (¢) agrees the cndcr‘ lany ocherBorrower may dgreedo e_:_q(:nd mtydlfy,
forbear or-make any accommodations with regard ‘to the tcrims: ofithis Security Inserument rhe Nutc»vlflthg,:f tt;nt
Borrower's consent, A 7

12, Loan Charges. If chelloan secured by chis Securicy Instrument is subjjeceto alaw Ll\xsctﬂmxlmum 153
charges, and that law is finallyinterpretcd so that (heinteres: orather loan char ges collected ar u u)lleucdmwnncumn
with the loan exceed che permittedtimis, then: (2) any such Joaveharpeshall be reduced by the 2 mount necessary o fadnce
the charge to the permitted limig; and(b) any sums already collecied (roim Borro wer which exceec \permlttca limirs. w:llbc
réfunded to Borrower. Lender may choose to make this refund by reducing the principalowed under the Noteor hy llldl\illl, a
direct payment to Borrower. If a refund reduces pringipab 1he teduction will be treated as a partia| prepayment svithout any

-prepayment charge tader the Note.

13, Legislation Affecting Lender'’s Rightsiienacement ot expiracion of applicable 12we has the effect of rendering,
any provision of the s thisSecurity Instrumehtiunéafirce ablestecording to its terms, Lot tits option, may require
immediate payment »f all sums secured tby this/Security Instrument andimny 1 remedies: permitted by
paragraph 19.If Lien o5 this option, Lendesshallfxake thesteps specified in the graph of paragraph 17.

14. Notices. Borrower. pmvsded foringiisiSeturity lnserumen n'by delivering it or by
mailing it by firstcla nlicable law requiieasldscalidtother method. Tt directed to the Property
Address or any othe: tesigates by notice to 1.ender, ATy notic given by first class mail
to Lender's address stated here sther address Lender designates by o 1 y nutice provided for in

this Security Instrument shall be deemed to have been g given to Borrower or Lender wheng givenas pr()vxdcd in this paragraph.

15. Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event thatany provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without. the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of-the Property or a Beneficial Interest-in Borrower. If all-or any part of:the Property or any
interest init is sold or transferred (orifa bcnehual interest in Borrower is sold or transferred and Borrower is nota nacural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security.Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.-Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
npphmble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and:Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
andithe obligations secured hereby shalliremain fully effective as if no acceleration had occurred. However, this right to
reinstate shall'not apply in the case of acceleration under paragraphs 13 or 17,

S ——y——
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NON-UNIFORM COVENANTS. Barrower and -Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to-Borrower.prior to acceleration following Borrower's
breach'of any covenant oragreementin this Sccurity Instrument (hut not prior toacceleration under puragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaule; (h) theaction required o cure the
defaule; (e adate, notless than 30 days from the duge the notice is given to'Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaiilt or any other defense of Borrower to acceleration and foreclosure, If the defaule is not cured on or
before the date specified in the notice, Lenderacits option may require immediate paymentin full of ull sums secured by
this Security’Instrument without further demand and may foreclose this Security:Instrument by judicial proceeding,

‘Lender shall be entitled!to collect:all:expenses incurred in pursuing the remedies: provided in- this paragraph: 19;

including, but not'limited to, reasonable attorneys* fees and costs of title evidence,

20. Lender in-Possession. Upon accelerationsunder<paragraph 19°or abandonment of the Property, Lender by
]ud:u.llly appointed-receiver) shall be entitled t enter uponzrake possession of .mdun.m.lbc the Property and o collect the
rents of the'Property.including those pustdue, Any rents collected by Lender or the receiver shall be applwd first to payment
of the costs of management of the Property and collection of rentsyincluding, bue noclimited to, receiver's fees, premiums on
receiver's:bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21.-Release. Upon .payment of:all sums secured by this Sccuritynstrument, Lender shiall release this-Security
Instrument without charge 1 Borrower.

22.,W'uvcr of Valuation and Appraisement. Borrower waives-all right of valuation:and'appraisement.

23: Ridefs to this Security Instrument, If one or more riders are executed by Borrower and recorded together wich
this Security Instrument, the covenants and agreements of each such rider shall be incorporatedinto and shall amend and
supplementethe:covenants and agreements of chis Security Instrument as: if the rider(s) were a part of<this Security
Instrument: [ Check applicable box(es) |

[J Adjustable Rate Rider E Condominium Rider 0O 2.4 Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider
(] Ocher(s) |

L]
. BYSIGNINGB qﬂrﬁxﬁl‘lm&%nxnlgu. s his Security Instrument
and’in-any rider(s) ex % NrolT)rﬂpF I‘GI L' ) )
This Document is tJig phigperty e %_e‘“‘&“
K10 Il
the Lake County ;&?ﬂll}dﬁﬂ.- P (2\ .0,

e’
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STATEOF INDIANA, ... oo LAKE s s eeee Courity L T, O et NG,

v ," /l’ H& \‘\\\\
) . iy, !
Onethis .vvvuel l3t| layof 4. Rebruaey... e 19,92, bd ' me, thc’umcrsx;,md "

Notary-Public in'and for said Cou...,. personally appeared: ....Jchn. and. Kathleen, RBE‘ rker..............,....
......Husband and Wi e iacknowledged the execution of the foregoing instrimeit,

WITNESS my handandiofficial seal:

-
My.Commission expit £ :w."
10-11-92
ake Co.
This instrume by




