92010114 REAL ESTATE MORTGAGE

February 19, 92 James: D Smedley

This mortgage made on the 12 dayot between.
and Opal Smedley herainalter referred to as MORTGAGORS, and ASSOCIATES
Financial Servcies whose address s 129 West 8lst St
Merrillville, In 46410 , herelnafior roferred to as MORTGAGEE. 7“

WITNESSETH: Mortgegors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its successors and assigns; the real property

hereinafter described as sécurity, for the paymentiof a‘loan agresment of even:raje Qbrewith'ln the amount of. § 20 135’__136_ together with
interest/as provided in-the loan agreement which'has a:final payment date of 19,

The properly hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights; privileges.
lnterests, rents and profits.

TO HAVE AND TO HOLD the sald property hereinafter described, with all the privileges and appurtenances thereunto belonging unto:morigages,
its successors and’assigns;‘forever; and Morigagors’ hereby covenant that ' mortgagors are seized of good and; ‘perfect title'to said property. in fee‘simple:
and have authority to convey the’ same, that thetitle so conveyed is clear; free-and unencumbered except as hereinafter appears and that'morigagors:
will forever warrant and defend the same-unto mortgagee agalnst:all claims whatsoaver except those prior-encumbrances, If any, herelnafter shown,

It mortgagors shall fully pertorm all the terms and conditions of this mortgage arid shall payin full In accordance with Its terms;ithe obligations which:
this mortgage secures,then this mortgage ‘shall be null¢vold:and ofino tunher force ‘and effect,

MORTGAGORS AGREE: To keap'the mortgaged property, including the bulldlnge and improvements thereon, fully insurad at all timas against’all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgageoe as its interest may appoar, and if Mortgagors fail to do so, they hereby authorize Mortgagee to insure or ronew Insurance
on said property in a sum not exceeding the amount of Mortgagor’s indebtedness for a period not exceeding the term of such indebtedness and to charge
Mortgagors with.the premium‘thereon, or to add such premium to Mortgagor’s indebtedness. - Mortgagee elecis to waive such insurance Mortgagors
agree (o be fully responsible for damage or loss resulting rom any cause whatsogver. Mortgagors agree that.any sums advanced or expended by Mort-
gagea for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby ‘Mortgagors further agree:
To pay. all'taxes, assessments, bills for repairs and:any other expenses incident to the ownership of the mortgaged property when due in order;that rio
lien superlor to that ‘of this mortgage and not now existing may be created against the property during the term otLthls mortgageﬂand 1o pay; | when due,
all installments of interest and principal on account of any indebtedness which'may be secured by a lien superlor to the lien of this morigage. and existing
on the date*hereof! If Morigagors fail' to make'any of the foregoing payments, they hereby authorize Mortaagee to pay the same on their.behalf*and to

charge Mortgagors with the ar Ise due diligence in the operatlon.
managementiand occupatlon | d improvemenis tnereon, ananot to'c y'on'the morigaged. premisesi{and
to‘keep the: mortgaged proper E@ @p}éatl’sp ] ’

it ‘default be made inthe | jons alithe debt:or debts hereby secured or of any of the ortgage,:or.in the payment_of.any,
instaliments when dueyor. If M | mﬂﬂptﬁﬂeﬁglqﬁmi f creditors,:or have a recelver ap-
‘pointed;or should the mortgag al \. ntations, warrentles or,statements
of;Mortgagors herein containe correct or-if the Mortgagors shall abandon the mortgaged propert) \efipt to"sell all or; any ‘part of the
;6ame, then the whole'amount herebs “Hibdishall mhoripagee's oplios, M ij ble, without notice, orhdemeny .and shall
be colléctiblé in a sult at Iaw or y foreclosure of this mortgage. In any case, regar of s entor ement,'Morigagea shall be entitled to, the Imrhedlate
- possassion of.the mortgaged prope iy, with thejtdnisi'| peafnband pr: t gt@o vithenvithout forecio- . or.other proceedings. Mortgagors
*shall pay. all'costs whlch"may neurred or; pald by, Mortgagee In: connecti any.suit or;proceeding to wht- \:may.be a party by reason of the

executlon or existence of this mortgage anddn the, eventlot foreclosure’of this, mortgage. Morigagors will pay to' Mongagee. in-addition’to taxable
.costs, endta reasonable fee fo @ search-mads and pr“*'"""" for "uch tore""“--re. together with'a!l'ather and further- expenses, of foreclosure and

, ‘sale; lnc|udlng expensee, fees’and payms Mo'prevent or, rem ove th' Jolo vof.liens or claims agalnst'the property’and expenses of upkeep
-and repalrrmade In; order;ito’ p 'theisame’ Ini a condttlen to sotd

i No'fallure' omthe ‘pant of' A gagee, werclee any, ¢ of Ite hts heret ar. for dafaults or breaches of covenant shall be construed to prejudice its.
-rights In the; event’ ‘ofjany other or.subsequ faults or breachas’of covi nt; g{t__d,r jélay o i Mortgagee In exercising any of such rights,
shall'be construed to precluds It from the exercise thareof at any time durlna the continuance of anysuch dafault or breach of covenant, and Morigagee’

i
|

may. enforce any one or more romedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs; successors, executors, administrators and assigns of the
parties hereto.

The plural as used in this instrument shall include the singular where applicable.

The real property hereby moridaged is located in Lake ate qof Indlana nd is described
as-follows: Lots 23 and 24, Block 7, Cortectedyiat of Oak Ridge Paf ition t o
as shown in Plat Book 32, Page 95, haka Countvi'Jndiana; -
2
o
Cammo wn as 6330 West 2313 Plate- Gary, In 4¢ '—:‘
IN WITNESS' WHEREOF suted this“mortgage-on-the day above wi r:'
Moo & osplis Ofpat Srmallee” . =
#James D Smedley / MORTGAGOR.  Opal Smedley P £ MORTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA; COUNTY OF Lake 8S.

Before me, the undersigned, a notary public in and for said county and state, personally appeared _James D Smedley =

e ctid Opal '-medley I ... - and acknowledged
iin the. executlon ot the foregoing mortgage. o

IN WITNESS:WHEREOF | have hereunto subscribed my name and affixed’ my official seal this _12__ day of __FEDrUary . 9 92
My Commission Expires: m_www_w
NOTARY, PUBLIC
3-12-93 Marilyn M:Huber/Lake. S
NOTARY: PLEASE PRINT NAME AND COUNTY K oo .

DY Hightower R
This instrument was prepared by :

611551 Rev. 6-91




