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THIS MORTGAC sty TrsTrrieril™ @ 3ived 8 | (CrEodualty ! . The Mortgagor. Is

JOHN F. BARBER and’ < :
suzanne vi. Barecq HilshistPocument is the property of

the Lake County Recorder! o
. ; o e . o :
(*Borrower"). This;Securily.Instrument®is given'to'c; own Mortgsgs Co. W s
N — :
L e T
2l = R
i o "
i e {'n'.!'
which. is organized and cxisting; under (e 1aWs'0f  the State of I'llinois ;5‘: ':,:and whose

dddiess:is: 6141 . 95th Strect Oak Lawn, Ilinols 60453 = @
ier"). Borrower. owes lender - the prinh?al sum of
'FORTY SIX THOUSAND SEVEN :HUNDRED SIXTY ONE B D0/ 100 55550050500 010050 50 5055000800500 0805008

Doilarsi(US. $: 46 761.00 ) This debie c\'iuenced by Borrower’s nole dated 1he'same date as: this Security
Instrument (*Note®), which ‘ovides for monthly payments, withShe full debt, if not paid rlier, duc and payable on.

March 1, 2022 . This .,ecumy Irstrument- secures to Lender e repayment of the:debt
evidenced by:the:Note, o and’ all’ renewals. extensicnsiand: modifications; A1 iyment of:all other sums,
with interest, advanced: praph 6 to protéet tha seeuritylof-this: Security Ins W (c) the performance. of
‘Borrower’s: covenants ts=under this SecislTINStEGment. and purpose, Borrower does
herebydmongage,‘ grant ender-the foltowifie Hesrribad s nro;

LAKE County, Indisna:
LOT 33, WALNUT GARDENS IN: THE CLTY OF CROWN POINT, AS SHOWN IN: PLAT BOOK 28,
'PAGE 47, IN LAKE COUNTY INDIANA.

TAX 1D NO. KEY NO. 9-219-33.
TAX D NO. UNIT NO. 23

TAX 1D NO. -
which has'the address of 27 WALNUT PARKWAY, CROWN POINT [Street,.City);
Indiana 46307 [Zip Code]) (" Property- Address");
: . Page 10t 6 FHA-Indiana: Mortg
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TOGETHER-WITH*all*the improvements now or hereafter. erected on the property, and all casements. rlghts,
appurtenarccs, rents, royaltlcs mineral, oll andagas rights and prolits, water rights and stock and all fixturessnow or
herealtcr a part of:the property. All’ rcplnccmcnts and additions shall-also b covered: by this Security Instrument. All of
the forégoingsls referred to In this Sccurity Instrument: as the “Property.”

BORROWER'COVENANTS that Borrower Is lawlully. seised ofithe: cslate hereby conveyed and: has:the right’to
mortgage, grant-and:convey the Properly and that the Property Is unencumbered except for-encumbrances « of: record.

Borrower warrants and will defend generally the title to the Property=against all: claims:andtdemands; subject to any-
encumbrances of record.

1. Payment of: Principal, -Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the- Note.

2. Monthly ‘Payments of Taxes, Insurance and Other Charges. Borrower shall include: in-each monthly
payment, together with the:principal-and: interest as set forth:in the Note and any late charges, an instaliment of any (a)
taxes: and speclal assessments levied: or.to be levied: against the Property, (b) leaschold payments or ground rents on the:
Property; and:(c) premiums: for:insurance:required -by paragraph 4.

:Each. monthly: instal| A ), ):shall: i i amounts, as reasonably
estimated by=Lender, plu $ .mdﬁﬁaﬂh&ﬁﬂhﬁl balan re than one-sixth ofsthe
estimated amounts. The:f 4 L€ac * ul ¥ thin a.period<ending one
month: before -an item’ wo Ot mmemeﬂ:w mmm\m golleet ust to pay items (a),.(b),.
and (c) before they become deliriopils iy oenment is the property of

It‘at any time the tota! oL thie payrénts Relloy Cengen die (uyrfddeartd (c), topether, with the future monthly

payments lor such rtems yable to Lender prlor to- the: due - tes of stich iteins, exceeds by.more than one-sixth' the
estlmated amount ol pay nts reon'fed~ 1o pav such items when due, - andéif pavments on (he-Note are current, then
Lender. shall elther«relund le efo oV one sialiy ol g est! aled vment orcredit -Lhe excess over one- slxth of the
estlmated payments to s quen rayments by Bc >wer, e optl -of iBOrrower. the lal of! the payments made
by Borrower for-item (a) b) .On (c)%ise lnsulllcren lo pay ltem~ en di then Borrower shall pay'to Lender- any
amount necessary -to-make up the déficic: F on o bafore the date the itcm becomes due.

As used;in this:Security Instiument, "Secretary” means ihe Secretary of Housing and Urban Development or hls or
her designee. In:any. year in’ which tiie ender- musi.pay a mortgage insurance premrum to Secretary, each monthly
payment' shall: also, includt ither (1) an installment:of theannizal mortgage insurance - preml 1110 be: pald by- Lender to
the Secretary, or-(il) a monthly charge instead of @ magigege mstyvoce: premium if this Security Instrument. is held- by the
Secretary. Each monthly .instaliment®of the morigaggsinsurance prergium shall' be in anamot sufficient:to accumulate

the:full annual :mortgage | nice premium with! Bender one-montRiprior to the date ihe f mualrmortgage lnsurance
premium’ is due to the Se or if'this SecurityInstrument is field by.the: Secretary 1onthly. charge: shall’ be in-
an amount’equal to one-tv e-half . percent ciithie'outstanding principal ibalanet e Note,

If Borrower-tenders il payment of ali’suins secured. by this nent, Borrower's account
shall: be credited with the | any mortgage insurance

premium installment that Lender has not become obligated to pay to the Secretary, and: Lender shallzpromptly refund
any excess tunds to Borrower lmmedlately prior to a: foreclosure sale of-the Property or its-acquisition by- Lender,
Borrower's account shall be credited with any balance remaining:for all installments for items (a), (b), and (c).

3. Application of Payments. Allpayments under.paragraphs 1 and 2 shall be applied: by Lender as follows:

First,, to the mortgage insurance. premiums:to be paid by Lender to the Secretary-or to the monthly-charge by the
Secretary instead of the monthly mortgage Insurance premium,;

Second 1o any taxes, special : assessments, leasehold payments-or ground rents, and llre, flood and other hazard
insurance premlums, as required,;

Third , to interest due under the Note; :

Fourth, to amortization of the principal of the Note; j

Filth, 1o late charges due under- the Note.
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4. Fire, Flood and Other Hazard Insurance. ‘Borrower shall:insure’ all:improvements-on the:Property, whether
now:in existence- or:subsequently erected, sgainst any hazards, casualties, and contingencies, Including fire,_for which
Lender -requires insurance. This insurance-shall be malntaincd in the amounts and for-the periods that Lender requires.
Borrower shall also ‘insure all improvements on the Property, whether. now. in exlstenceror subsequently erected, against
loss by floods to the extent required ‘by the:Sccretary. All insurance :stiall be. carricdswith: :companies: approved by Lender.
The lnsurance policies and'any renewals shall: be held by Lender and shall include’ loss payable clauses in favor of, and In
a form-acceptable:to, Lender.

In the event: of loss, Borrower shallsgive Lender immediate- notice by. mail. Lender may make proof of loss 1f not:
made: promptly by Borrower. Edch: lnsurancc company concerned -is- hereby "authorized’and directedfto make payment
for such loss directly ‘to- Lender, Instéad’ of to Borrower and to Lender-jointly. Allior.any part of: the insurance proceeds
may be applied by Lender, at its option,-either>(a) to the reduction of the indebtedness under the Note and this Security:
Instrument;_first to: any delinquent amounts applied: in the.-order in paragraph 3, and: then to prepayment -of principal, or
(b):to the restoration ‘or repair ofithe damaged Property. Any applicatlon of=the proceeds to the principal: shall: not:
extend: or. postpone«the due date of: the monthly.payments.which are referred to in. paragraph 2, or'change the amount:of
such: payments. Any-excess Insurance proceeds over an amount required 1o pay-all outstanding indebtedness: under-the
Note and' this Security Instrument shall’be paid to the entity legally entitled: thereto.

In the event of: foret trument_or otherdramsier of ty that extinguishes the
indebtedness; .all right, ti 4 Mﬁﬁmmf&. i ;:'syto fheepu?cst:la"ss?fes °
5. Occupancy, Pre N@T @FOEIEIAL&. ; er’s Loan Application;,

Leaseholds; Borrower ,,est lish, and use the Property as Borrower's. i ssidence within sixty days
after the execution of t Tiu TRRG 132 NS COMInUR 110 062 ipYY tlﬁﬁ jerly .as :Borrower’s- princtpal

residence -for "at:least"one Vear after. t le%s elermines this requirement -will'cause:
undue hardship: for :Borr r. or unless extenu ngqurgﬁﬁ es maﬁfg beyond B ower9 's control. Borrower
shall: notify Lenders: of any exlenualing circumstances. Borrower shall not commlt waste or ‘destroy, damage- or
substantially change the'Property low th lo de! ‘°, reasc 2ar and lear excepted. Lender-may
inspect the Property if the: Property is vacanl or-abordoned or theloan'ls. in faulty. Lender may take reasonable action:
to protect and: preserve such-vacantzor abandoned' Properly. Borrower shall 50 be det Lif Borrower, during;the!
loan. appllcatron process, gavesmaicrially“falseror inaccurate information or nis tov rder (or tailedito provide
Lender with any material information)»in connection with the loan-evidenced by'the Note, i uding. but not: limited; it0,.
representatlons concerning Borrower's occupancy of;the Property‘as a-princi residence ] ms Securlty Instrument is
ona leasehold Borrower all:cornp!y with the provisions of;the Teases If: Borrower acquires fce'title to the Property, the:
Ieasehold and feé- title:shal! not be mergéd unless-kender- agreesitonttie merger-in writing:

. 6, Charges to ‘Bosrower and: Protection &t kender’s2Rights in the Bropr y. Borrower shall pay alli

governmental -or*municipat *rges. fines and impasitions thatetre not included in paragraph 2. Borrower ‘shall pay
these obligations on tin rectly|lo= the: entlty w“ieh isoweclitha-payment. If failure iy would: adversely- affect
Lender’s interestiin the'l n Lender’s - request :Borrowes skall: promptly fursi ender receipts evidencing
these payments.

If Borrower fails.to wments or -the paymerits required / P ails to perform any other
covenants and agreemen is ng that may significantly

affect Lender’s rights:in the-Properly (such as: anproceedlng in. bankruplcy, for-condemnation: or to'enforce: laws or
-regulations), then Lender may do and pay whatever:is.necessary to protect. the value of: the Property and Lender’s rights
in:the Property,-including payment of taxes, hazard. insurance- and other items mentioned in paragraph- 2.

Any amounts disbursed by Lender under this.paragraph shall become an additional debt: of: Borrower andsbe
secured by this Security-Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and‘at the option of Lender, shall be immediately due and payable.

7..Condemnation. The proceeds-of any award or claim for damages, direct: or consequential, in connection-with
any-condemnation or. other taking of any part-of the Property, or for conveyance in place of condemnation, are hereby
asslgned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security-Instrument. Lender shall: apply such: proceeds-to the reduction of the indebtedness-under the Note
and this Security Instrument, . first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment: of: principal. Any application<of the proceeds to the principal shall:not extend or postpone the due date of
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the monthly payments, which<ore referred to in poarograph 2, or change the:amount: of¢such payments, Any excess
;proceeds over an:amount required to pay all’outstanding indebledness under the Note and: this Security Instrument shall
be paid to the entity legally entitled: thereto.

8. Fees. Lender may collect fees and:charges authorized by the Secretary.
9:Grounds for Acccleration of Debt.

(a)sDefault. Lender may, except as limited bysregulations Issued by. the Sccretary in the case ofspayment
defaults, require immediatc payment: in full-of all sums sccured by this Security lnslrument if:
(1) Borrower -defaiilts ‘by failing:to pay+in full:any monthly payment requiréd by-this: Security Instrument
prior to or. on the due date of:the next monthly payment,. or

(1)y*Borrower defaults. by failing, for e period ofithirty days, to.periorm:any other obligations conteined in:
this Security’ Instrument.

- (b)'Sale Without: Credit Approval. Lender shall, if permitted by applicable -law:and#with: the prior-approval
of the Secretary. require: immediate payment in full of all sums secured by this Securlty Instrumentzif:
(1~Alfor part of-the Property,. or a beneficlal interest in a trust ownine all  oF.part of the Property, is sold or

otherwise trat ) by the Bory
i mtgm 5 ncipal residence,, or. the
fecedit .approved in“accordance

i o < Iy
with the requi N"WI‘ OFFICIAL'
(If:e)mli\:;l)'(msi ‘:%.t. :‘Fcﬁggaﬁgﬁ 0% mtd}ﬂwgwl (#fe ol ast:: b;p:gl:?:?te‘ilzr:g Tl’ ‘but

. ake County Recorder!
(d) ‘Regulations of HUD Secretary. In many clrcumslances regulations issued by<the Secretary. will limit
Lender’s rights in the case of naymemsdemults 10 requlre Immediate navment in full and: foreclose If not paid.

This Security=Instrument: docs not aull cclerat| foreclosurc_If nol:permitied by regulations=of the
Secretary.

(e). Mortgage Not Insured. Sorrower aprees that-should (his: Sccurity Instrument -and: the ‘Note secured
thereby not be-eligiblet for: insurance ‘under ‘the National Housing:. t: wlthln 60 days from the:date hereof,
Lender may, atits option and potwithstanding anything*in paragraph require immcdiate payment in:full'ofiall
sums securedfby is Secur nstrument. A written s cnt of any.authorizedt sgent of the Secretary dated
subsequent 10 60 days: from¥the date hereof, declining to Insure this Security Instrurnent and the Note secured
thereby; shall.be dcemed conclusive prool of stk inetigibility. Notwithstanding the {oregoing, .this option: may
not be exercised ty Lender when the unavailabitliy- oiipsurance is solely due to Lender’s failure -to remit a
mortgage insurance:gremium 1o the Secretary,

; 10. Reinstatement. wer has a right: to4be reinstated JifsLender has requi nediate payment: in: full
because of Borrower’s fa ran-amount dugiundery the Natersr this Security 1 . This right applles even
after foreclosure proceed tuled.” To reinstaieytheSecurity=Instrument; nll tender in-a lump sum
allsamounts required to s arcount- curréntitineiuding, to obligations of Borrower
under this SecurityInstr O 15 and!expenses - properly

associated with: the foreclosure proceeding. Upon: reinstatement by Borrower. this Security Instrument' and the
obligations that: it secures shalliremain in-effect:as if. Lender had not required immediate payment in full. However,
Lender is not required to permit relnstatement if: (1) Lender .has accepted reinstatement after“the commencement of

Sefrpreaianvie

adversely affect the priority of the Hen created by this Security - Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. -Extension of-the-time of:payment or
modification- of: amortization of the sums secured -by-this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not:be required to commence:proceedings. against:any successor in interest or refuse to_extend
time: for. payment or. otherwise_modify amortization of the sums secured by this Security Instrument by reason of:any
demand made by the original Borrower or Borrower’s: successors in interest. Any forbearance by. Lender In exercising
any right: or remedy shall not be a walver. of or preclude the exercise of any right or remedy.

@D,~4RIN) 9703 Page 4 of 6 Initi #0)




12, Successors and-Assigns Bound; Joint and' Several: Liability; Co-Signers. The covenants:and agreements
of this® Securlty Instrimentsshall bind and: bencfit the successors and esslgns of Lender and: Borrower, subject to the
provlslons otkparasreph 9.b: Borrowcrs covenants and agreements shall be joint end several, Any Borrower who
cosigns this Security Instrument ‘but does>not execute the Note; (a) Is-co-signing this-Security ‘Instrument - -only to
mortgage, «grant and:convey that Borrower's~Interest In-the Property under-the terms:of: this Security Instrument; (b) is:
not personally obligated to pay the sums secured by this Security Instrument;.and (c) agrees that Lender:and any other
Borrower. may agree to extend,:modify, -forbear ‘or make any accommodations with regard to-the terms of this:Security
Instrument or:the Note without that:Borrower's consent.

13. Notices. -Any notice to Borrower :provided for in.this Security Instrument*shall be given by delivering it or:by
malllng it byatlrst class matl unless applicable law requires use of another method. The notice: shallibe directed :tothe
PrOperty Aqgress or any other eddress Borrower deslgnntes by notlce to Lender. Any notlce to Lender shull be given’ by
provlded for in this Securlty Instrument+ shall be deemed to have been glvensto Borrower or Lender when gtvenres
provided in'this paragraph.

14. Governing. Law; S

jurisdiction=in.which the
Note conflicts:with-appli
whlch can be: glven effec
thé Note are declared to |

15. Borrower’s Co

16. Assignment of
the Property. ‘Borrower ¢
tenant’ of -the Property to
Borrowers breach of- any
and révenues of the Prop
absolute_ asslgnment%and

It Lender gives. not
trusteetfor benefit of Lei
entitled to collect and rec

and unpaid ‘to: Lender or 1.

‘Borrower has not e
prevent Lender from exel

Lender shall not be
breach to Borrower. Hot
appllcation of rents-shal

’ ; ."’..D\ﬁ%ﬁ it Ul‘li:El’ElV){lsls.\ : \
"NOTOFFICTAT.!

RS RARSE B Ak donie P EBPSITAY setbr
the Lake County Recorder!

ents. Borrower-unconditionally assSigns and fransfers to Lender
10rizes Lender or Lender's-agents to collect<the rents and rever
y-the renis tosLender orLender’s Howev o Ler
vena or agreement in (he Sect ent, shall
y as tiusice for it of Le Frow ssign
l:an assignii onal se

y‘ Instr
er and

‘ity on!

S

NITOWE

™t

113for adc

7of breach 1o Borrower: (a) all cents received by ‘Borrower. sh

r only, o be applied io.the sums secured by the: Security Instr

re all of.the rents of the Propentyyand (c) each:tenant of the Prc
‘er's agent on Lender’s :wriNea-demvd to the tenant,

d:any prior assignmgnfiofithe-rents apd has not and:will n
15 rights under this paragraph=15,

pon, takecontraaiNor-maintain the P
diciallv - appeointed: recejver y

v

feral law. and the law of the

ecurity Instrument:or the
y- Instrument:or the Note
“Security  Instrument and

‘ument.

the rents and revenues: of
s and hereby. directs each
r'sinotice 1o Borrower of
llect*and receive allt rents
nt of rénts constitutés an

- be heldéby Borrower as
aent; (b) Lender- shall be
rty.shall pay all rents due

rform any'act that” would

» or. after giving-notice of
ne: there is a breach. Any
remedy of: Lender. This

assignment of rents of the Property shall’ terminate when-the debt secured: by the Security Instrument®is paid:in full,

NON-UNIFORM!COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure: Procedure. If: Lender requires immediate payment in full under. paragraph 9, Lender
may toreclose this. Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred inxpursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable:attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge:to Borrower.

19. Waiver of:Valuation:and Appraisement. Borrower waives all right of valuation and appraisement.

%—4R(IN) 19102
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20. Riders 10.this L) ORI e BSe.
with thlsﬂSecurlty Instrl c .nams of:each such»rider shall
supplerment: the covenant N@’B §edufhy Jins ber&
Instriiment. [Check applit X

34

[ Condorniniufn Rider Thls Dpyueraseg mﬁhﬁ:mmperty ¢
- Planned*Unit Dev pment %b me@bm‘wmgcorder' '

BY SIGNING BELOW, Borrower accepts an! agrees to the terms containcd-in’this‘Secl

:rider(s) executed by Borrower. and recorded with it.

't -andirecorded*together
) and shall amend and:
» a part of-this: Security

pecity]

ly-Instrument: and in'any:

Witnesses: , " 7 | A
DL s
JOHN F. BARBER: “Borrower
QA v |/ '(ﬂégﬁ / (Seal)
— - £ SUZRNME V. BARBER H1 Borrower
et (Séal)
-Borrowes i itit™ -Borrower

S'I‘ATE 01= INDIANA,. LAKE County ' ss:
Y _u _— I." .

On thls 19« ©t . . dayof Februsry » 1992 ,before me, the undersigned, a: Notary

Publicin® and !or said: County, personally appeared:
JOHN F BARBER and SUZANNE V. BARBER

a

.,'
.
'.

% , and acknowledged :the execution of the foregoing instrument.

MyCommis?on Expnres’ “June 25, 1995 . PR
_._r_'?',- G .Resident of Lake County Notary Public "~ Sfarf fugar
This ins?rument wa’s prepared by Crown Mortgage Co.
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