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MORTGAGE

~ THISMORTGAGE (“Sccurity Instrument”) is given on February 10 ' —_
1992 . Themortgagoris Jon Tarquinee !
(“Borrower"). This Security Instrument is given to oz
International Longshoremen's. Associationi9%9 Pension.Trust Fudi  » Whichis organized and existing
under the laws of the State.of Indiana ,and whoseaddressis  port of India
Portage, IN 46368 F‘icnder").

Borrower owes Lender the priricipal siimi of, Sixteen Thousand Eight Hundred Dollars and 00/100:
_____________________________ Dollars (U.S.$.16,800.00 ). This debt is evidenced by Borrower’s note:

dated the same date as this Security Instriiment (“Note"), which provides for monthly payments, wi'!hlih;c full debt, if not:

paid earlier, dieand
secures-to Lender: (a
modifications; (b) the
Security Instrument;

DR

Chis Security In§trument:
‘enewals, extensions:and
otect the security of this:
Security Instrument and

65 752

NOTEFICERD)

This Document is the property of

the Note.For this pui wing described property

locatedin | gke County, Indiana:

Lot 8 insBlock 1 in’JohnsERgdhadas g@&%ﬁ%%ﬂfﬁ"on,v in the|City of
Gary, as-per plat thereof, recorded in Plat Book 16 page 6, in: the Office .
of the ‘Recorder|off Lake Cotaty, Indian ' ' g
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i
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which has the addressof 290 N. Hamilton Street v Gary , .
[Street] [City)

Indiana 46403 (“*Property Address”);

(Zip Code]

TOGETHER WITH all the improvements now or hereafter-erccted on the property, and all easements, rights,
appurtenances, rénts, royalties, mineral, oil-and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and’ will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform.covenants with @)
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. ( -7
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und Insurance,  Subject toapplicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note,-until the Notedis paid in full, aosume (" Funds™) equal to
one-twelfthoof: (a) yearly taxes and assessments which may attainspriority over this Security -Instrument; (b)-yearly
leasehold payments or ground rents on the Property, it any; (c).yearly hazard insurance premiums; and (d)iyearly
mortgage insurance premiums,if any. These items are called Meserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay. the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest-on the:Funds and applicable law permits Lender to make suchia charge. Borrower and
Lender may agree inwriting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
rcquln.s interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on:the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds-held:iby Lender, together with the future monthly payments of Funds pay: ible prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the l’ropcrly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Puymcnts. Unlcss dppllc‘lblc law prov:du othcrwnsc 1ll payments received by Lender under

paragraphs 'and 2 st ent charges due under the
‘Note; third, to amoun puz. muuu to interest daie; and fue.

4, Charges; I D ttlSn. 5 sitions attributable to the
‘Property which may pi ;vcr thls SLcum Instruanl and! Ic“ ) or ground rents, if.any.
‘Borrower shall'pay th E p(r_‘]‘gi\ N 1t manner, Borrower. sh.lll
‘pay them on time dir the pérson owcd paymul . Borrower shall promp ly furnish der all notices of amounts,

to be paidiunder this parag Tﬁﬁgmgﬁfﬁ@ﬁgﬁgmglpﬁwéﬁyr@f ‘omptly furnish-to Lender

receipts evidencing the piayments,

Borrower shall promptly dxﬂlﬁgl&ﬁlﬁﬂx@ﬁl“ﬂﬁ%ﬁﬂ@@tdﬁf&uurny Instrument unless Borrower: (a):
agrees in writing to the payment of the obligation secured by the lien in a manner acccpmblc to Lender; (b) conteits in good!
faith the lien by, or defends against enforcement of the lien in, legal proceedinps which in the Lender's opinion operate to
prevent the enforcement of the lica or forfeiture of any part of the Property: or (¢} sccures from the holder of the lien an:
agreement satisfactory to Lendcr subordinating thic lien to thig Seeurity Instrument. If Lender determines that any part of
the Property is subject to:a licn which may attain priority over this Security Instrumgent, ) ider may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions sct {orth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now i&;ting or herealter erected on the Property
insured against loss by fire, haza cluded within the term led coverage™ and any ot hazards for which Lender
requires insurance. This insurance shall be maifitained in the @mounts and for the periods that-Lender requires. The
insurance carrier providing the insurance shall be chosén' ByBorrower subject to Lender’s approval which shall not be

unreasonably withheld,

All insurance policies and renewals shallsb&ageeptablers-Eender and shall include’s standard: mortgage clause.
Lender shall have the to hold the policies siicHrenewills? 1T REGler requires, Borrowe | promptly give to Lender
all receipts of paid pr wid renewal noticesilint heevent 081055, Borrower shall g) 1ipt notice to theinsurance
carrier and Lender. L ke proof of lossifaof made promptly by Borr

Unless Lender rothegwise agree 10 Wiiin®, insurance procecd ied to restoration or repair
of the Property dama alionor repair isegonantically feasible « irity is not lessened. If the
restoration or repair | Id isurance procecds shall be

applied to the sums secured by this acc,umy Instrument, whether or not'then due, with any excess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon!hly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the l’ropcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrt) prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations‘) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




[If-Lender required mortgage insurance as a condition of making the loan secured:by this Security Instrument,
Borrower shall:pay the premiums required to maintain the insurance in effect untilisuch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon andiinspections of the Property. Lender
shall give BorroweT notice at'the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award or claim:for damages, direct or consequential, in connection with
any condemnation or other taking of any.part of the Property, or for conveyance in-licu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied toithe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suinis secured by this Sectirity Instriiment shall be réduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the:Property immediately before the taking. Any balance shall be
paid to Borrower,

If the-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to réspond to Lendér within 30'days after the date the notice is
given; Lender is authorized to collect'and apply the proceeds, at its option, cither to restoration or repair.of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs l'and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By :Lender Not.a Waiver,  Extension of the time-for payment: of
modification of amortization of the sums secured by.thisi Security-Instrument granted by Lender.to any successor in
interest of Borrower shall not operate to release the liability of the original: Borrower or Borrower's successors in interest.
Lender shall'not be required’to commence proceedings against any successor.in interest or refuseito extenditime for
payment or otherwise modify amortizatiof of the sums secured it ason of any démand made

by the original Borrow 8 %mmibn Yising any right or remedy
shall not be a waiver o the exercise of any-right or remedy.

11, Successor g m&rtﬂ‘Fﬁ‘Jmm' , :nants and agreements of
this Security. Instrume bind it-the steCeSsorSant dYsfgfsto ghand B , subject to the provisions.

of paragraph 17¥Borrower s Coysfiants gid agreements ih w everal Anygorrower who co-signs this Security
Instrument but does not ¢ m&gﬁ?@é@& if#;,gt ¢ gﬁ#@ﬁéﬁn&&. mortgage, gzr;ant and convc;,
that Borrower's interest in the l’ropﬂy@rﬂa}{et@u}uhlijRﬁ'@ﬂpd@p!:nt;‘(b) isot personally obligated'to pay
the sums secured by this Security Instrument; and (c) agreesthat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conse’

12, Loan Charges. Il the loan'secured by this Security Instrument is subject to'a law which sets maximum loan
charges,.andtthat law is finally interpreted so that the interest or other loan charges collected or-to be collected in
qqnggqtjon with the loan exceed ermitted limits, then: (a) any such I gé shall be reduced:by the amount
necessary to reduce the charge to thepermitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making ac .yment to Borrower. i fundreduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note:

13. Legislation Affecting Lender’s Rights. _ifiginetment or expiration of applicable laws has the effect of

rendering any, provision of the Note or this SecuritydrSttiment atienforceable according to 11s terms, Lender, at its option,
may require immediate payment in full of all sugissecured bytidis Security Instrument and may invoke any remedices
permitted by paragrap [ Lender exercises thisoptiony Eendes®kall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. e to Borrower providediforyn this Security Instrumci iven by delivering it or by
mailing it by first cla: s.applicable lavwireguizessusenal another methe : shall be directed to the
Property Address or ¢ s Borrower desighdtusibyinotice to Lende Lender shall be given by
first class mail to Lenc MNiercifior any other address Lender d : to Borrower. Any notice
provided for in this Security lnstrument shall be deenied to have been givento Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured: by this Security Instrument shall’ continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration;, Remedies, Lender shall give notice to Borrower prior-to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraphs 13 and 17
unless applicable law provides otherwise); The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dure specified in the notice may result in acceleration of the sums
securcd by this Security Instrument: foreclosure by Judicinl proceeding and sale of the Property, The notice shall further

‘inform Borrawer of thie right to réinstate after accelerntion and the right to assertdn the foreclosure proceeding the non-

existence of a default or any other defense of Borrower to accelerntion and foreclosure. 1f the default-is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,

Lender shall be entitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possesslon, Upon:aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judlu.llly appointed receiver) shall be entitled to enter upon;take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23-Riders to this Sccurity Instrument.:If one or more riders are executed by Borrower and recorded'together with
this Security Instrument, the covenants and agreements of ecach such rider shall be incorporated into and shall amend and
supplement the covenants and’ agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[C]-Adjustable’ Rate Rider [J Condominium Rider ] 2-4 Family Rider

[} Graduated: [] pment
Document1is

NOT OFFICIAL!

BY "SIGNING - y ,rrowcr accepts- and=agrees to the terms and covenia ntained: in this Security

ey

Instrument and in any rider(s) Heeae dibyBotowerane mso’thewpiroperty of
the Lake County ordf;r—!—

[] Other(s) [s

—Borrower

.................................................................... (Seal)

—Borrower

............................... PP CYUUURPIURPRPRRTRORRPONY ¢ 1:Y: 1)

—Borrower

...... L UOUUUURRUURPUOOTOROPPORORRRNY ¢11:1) }

—Borrower-

STATE OF INDIANA, Porter County

On this ' Febriany A me, lhc 11ndersxg,nud a
Notary Public in-an { ! a ‘\\« T, p it
, and acknowledged the exccution of; (hc forcgom;, ms1rumcnl
* Yo “

Witness my hand and official secal.

My Commission expires:
May 15, 1992

. A LRI
an.xr) Public ) AR ._\ oy

Donna Havner b R
This instrument was prepared by: Resident Porter County TN
Wendy S. Kappas ‘
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