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MORTGAGE
THIS MORTGAGE ( "Security Instrument”) is given on FEBRUIBRY. .7 ..o .
19.62...... The mortgagor is NORMAN . A.. JONF,S,........ ..............................................................
e ERTTPIRRI, e e ("Borrower”). This Sccurity Instrument is-given toBANK (. ......... e
b5 8 ) .1 , which is org: anizedandexisting
under the'laws of HE. SQA’I'F OF INDIANA .. cvvvernnnnn ,and whose address is 2611 BIGHWAY. AV.L'NUF, .......
ul(;;u‘zmp, AN B322 o oo C'lender™).
Borrower owes Lender the principal sum of SFLEVEN:THOUSAND. .SEVEN. HUNDRTD SIX'I'Y CLFV.EN AND...........
23/100% K kAKX IXKRF KKKk k Dollars (1188311, 767 .33 ). This debr is evidenced:by Borrower's note
dated the same date as " L NOte) which provides for i ‘ath the full debt, if not
paid carlier, due and p EE C1mnme nt 18 s Security Instrument
secures to Lender: M the debt evidenced by the Note, with intere wwals, extensions and

modifications; (b) the Y N(OT\@[F F.I\@LIAlp x' ¢ tect the security of this :
Security Tnstrument; o br eformante of Borrower's covénants and agréemdnts unde urity Ins

ceurity Instrument and

the Note. For this pur A ’lﬂhirs!(Pb@ﬁmenvgig;ﬁhexprﬂp)eftydgf ing described property
IISTGRTCTT IR T RIS .\ 4 & R S S VRRTPRERER e County, Indiana:
the Lake County Recorder!

LOT 15 IN THE SOUTHTOWN ANNEX ADDITTON TO THE TOWN OF HNIGHTAMD, AS HER PLAT THEREQH,
RECOIOID AN PLAY BCOK 405 PAGE 23, IN ATk OFRICE OF THD RECOFRDER O LARF COMIY,
INDIANA,
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which has the address of 3933 4391 FaNM - Soaiy T M (.;HIJ\;H),....'(.:I.‘.V]. .................
I 430D et U Property Address™:

[Zip Code]

TOGETHER WITH all the improvements now ar hereafter erected an the property, and all casements, rights,
appurtenances, rents, royalties, mineral oiland gas rights and profics, water rights und stock and all fixcares now or hereafter
apartof the property. All replacements and additions shalb also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lowtully seised of the estate hereby conveyed and has the right o
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the ttde o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with OO
limited vindations by jurisdiction w constitute a uniform security instrument covering real property. ’ ’}

Lo
INBIANA —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form301512/83

BANFIAS SYSTEMS INC.. ST CLOUD, M4 16302 FORM MD 11N 3242
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UNIFORM COVENANTS Bortower and Lender covenant aind apree s follows

L Paymencof Principal und Interest; Prepayment and Late Charges, Borrower all promptly pay when dae the
prnapatoband inicrest on the debe v adenced by the Moteand any prepayment amd Lice charpes due under the Nowe

2. Funds for Pases and Insurance. Subject toapphicable s o tow wmen wanver by Lendorn, Barowar shall pay to
Lender on the day mondhly paymcents we due uoder dhe Note, unal the Note iy paad o fall, wosunn b andsy et o
onetwellthol: G yearly tces and assessimenrs which iy accanm proonty over this Secunity Instrument, thy yeatly leasehaold
p.l)'lnf'ms orpround cents on dhe Property, i anystonvearh hazand sarance preminns, and b yearly maoruage nsurance
premiams abany, These items are called “escrow tems ™ Lender nay estinate the Funds due o the bases ot correntdataand
reasonable estinates of future escrow items, '

The Funds shatl be held inan fnsdotion the deposits or accounts of which are insured or puatanteed by a tederal o
stateageney ancluding Lender if Lender is suchan s contion, Lender shuallapply the Funds topay the escrow items, Lender
muy not charge for holdiog indapplying the Fands, analyzing the accountor veritving the escrow items, untess Lender pays
Hn! rower interest on the Funds and applicable Liw permits Lender o make such g charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is nade or applicable Liw sequites interest to be paid,
Lender shall not be requited to pay Bottower any interest or carmngs on the Funds. Lender shall give o Bortower, without
charge, anannualaccounting of the Fonds showing cediesand debies to the Funds and the pur pose for w hich cach debic o the
Funds was mude. The Funds are pledged as addiconad secuniny for che stms seouned by this Security Tnstrument,

H theamount of the Funds held by Tender, wopether with the tutire monghly payments of Funds payuble priorto the
due dutes of the escrow items, shall exceed the amount required to pay the eaetow items when due, the excess shall he, at
Borrower’s opuion, cither promptly repaid 1o Borrower or credited o Bortower onmonthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary. to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than.
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as aicredic against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs ] and 2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2;.fourth, to interest due; and last, to principal due.

4. Charges; Li % ions attributable to-the
Property which'may at: u nmty instrument, andjeaseiiold d rents, if any. Borrower
shall pay these obligatic Yer i O LoA ¢ (lsllk. t rower shall pay them on

ime directl ! B Glill ly f ! ! d
time directly to the per: yoene-Borrower shall prom nish to Lenders mounts to be paid under
this paragraph.If Borr ¢ N{@\T\» @Flﬁwiﬁm{“ s nder receipts evidencing
the payments.

Borrower shall propipffiligdls did @aydigmehich isstah@ipmpéﬁryu@f reument unless Borrower: (a)
in

agrees in writing to the pay mefit of theobligatign sequred by the lieq i a man 'er;u"ccpmblc ender; (b) contests in good
faith the lien by, or deféndsagainse cﬂ%ﬂ'tx#ai(& zﬁmly . *gﬁﬁ&ﬁﬂd&l&hich in the Lender's opinion operate to
-prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinatiog the Tientothis Seeurity Instrument. T Lender determines that any part of the
Property is subject to  licn which sy dttaia peiorigeover this Securicy Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or tuke one dr more of the actions set forth above within 10 days of che
giving of notice.

5. Hazard: Insurance. Borroy Rall keep the improvements now existing uidicreaftor ¢rected on the Property
insured against loss by [ire, hazards tncloded within che term “oxtended coverape Tand any other hazards for which Lender
requires insurance. This insurance shall be mainciped in heamonney and for the periods ot Lender requires. The
insurance carrier providing the. we shall be chosen by | e subject o Lender's approval which shall noc be

unreasonably withheld,
All insurance pylicies and renewals shall be accepmbletbimnder and shall incude a seanda rd mortgage clause. Lender

shall have the righe to huld dhe policies and renewals@flradee st giiees, Borrower shall prompily give to Lender all receipts
of paid premiums and renewa notices. In the evengisftass, Borrawéies hall give prompt e (0 the insurance carrier and
Lender. Lender may my wof of loss if not madd™pionipdl =y Befgwer.

Unless Lender a wer ntherwise agreein wetinginsiarace proceeds shall b Fto restoration or repair
of the Property damag; storation or repdiris economicallisteasible and Lend ty is not lessened. I the
restoration or repair is i feasible ofhendesaseurity would be less irance proceeds shall be
applied to the sums se ! w Instrumetitimaether or not then o ess paid to Borrower. If
Borrower abandons the { ichin 30d 4] he insurance carrier has

offered to settlea Cl;li!ﬂ, tien Lenuer imay collectthe msurance proceceds. rende iy use ine pu:u;cxls to rcpuir orrestore the
Property or to pay sums secured by this Security Instrument, whether or notthen due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Burrower shall not destroy, damage or substantially
change the Property, allow the Property w deteriorare or commin waste 10 this Seaurity Tnstrument is ona leaschald,
Borrower shall comply with the provisions of the lease, and it Botrower acquires tee titde o the Property, the lesehold and
fee tidle shall not merge unless Lender agrees to the merger in weiting,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fals o pertorm the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affece Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or toenforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

et e o o




asacondinon of ke the o secared by chis Seaurity In-

It Lender required monprape insurance
LN |('tl‘lll((v‘(lll'l“ ton

stramrent, Borrower shall payv the premnums vequared tamanntan the tasaoance inettoccunob such aee
the insurance terminares inaccordince with Bortowess aml Lender’s wonten wrecmneat or applicable Law

B Inspection. Lender or ies agent may make teasatable entoies upoonnd ispecoans of the Propetty Lendes shall
give Bortower notice at che time of o prior 1o an anspecton speatying reasonable cause tor the ispeeton

Y. Condemnation, The proceeds ol any award or clin b danigpees, diect ar consequential, i connectiom with any
condemnationor other taking ol any parcof the Proporsy, o for conveyance i fico ot condemnatinn, are hereby assigned and
shall be paid o Lender,

In the event ot wconal wking of the Pooperty, the proceeds shall be applicd o the sams secored by dhis Security
Instroment, whether or nor then dae, with any excess paid to Bortower Inthe evenr ot apartal el mge of the Propeaty, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount
of the proceeds. multiptied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair marker value of the Property immediacely before the taking. Any balunce shall be paid’to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages;Borfower fails to rcspond to Lender within 30 d.l) s after the date thenotice is given,
Lender is authorized to collect and apply the proceeds, a its option, either to restoration or repair of the Property or to rhc
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in. wrntnm,. any application of proceeds to principal'shall not extend'or
postpone the due date of the monthly payments referred to in'paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of «the time for p.xyment or.

modification of amortization of the sums scuxrcd by this Security Instrument g ;,r.mu.d by Lenderto any successor ininterest of
sininterest. Lender shall

Burrower shall not op 1
not be required to com TNy SUCCessor in interest oo refy for puyment or othérwise
modify amortization o m é t X by the original Borrower
-or Borrower's successt fc rbe.lmnc b ‘cndc ¢ Sit ;, h hall'not be a waiver of or
preclude the exercise « N Q F t J]:' .
11. Successors ound; Joint and Several Liability; Co-signers. ¢ ts and agreements of chis
Security Instrument shall bi msn[f)oh}umn@ “;dtthgl ol dhgée lbf er, subject to the provisions of.
paragraph 17, Borrowes venants and agregmengs,shall be joi Jnd sevegal. Any Borrowerawho co-signs this Security
Inscrument but does ngt exeeute the NG #eas"s QMWLRﬁQN fidhne unly to mostpige, grant and convey that

Borrower'sinterest in the Property under the terms of this Security Inscrument; (b) is not personaily obligated to pay the
sums secured by this Security Instroment; and tey aprees thar Lenderand any other Borrower may agree to extend, modify,
forbear or muke any accommodauons with cegard o dhe rermsof dhis Securig dascriment or the Note without- that
Borrower's consent,

12.:Loan Charges, If the [oan secured by chis Security Instrument is subject to o law which' sets. maximum loan
charges, and that law iy finally intes dsothat cheinteres: orother loan charpes colleeted or (o be collected in connection,
with the lvan exceed the permitted limics, then: (o) oy such loaa eharg e shallbe reduced by the 2 mount necessary to reduce
the chafge to the.permitced limicand (b) any sums o [ready callcoted fromBoreo wor which exceeded permitted limits will be
refunded to Borrower. derm se to make this refund b g the principalowed underthe Note or by making a
direct payment.to Borrower. If a refund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment charge unden the Note. :

13. Legislatiort Affecting Lender's Rights, IS@aiéemeltorexpiration of applicable laws hds the effect of rendering
any provision of the Noteor this Security Instrumesinagnforeeiliersiccording t its terms, Fender, atits option, may require

immediate payment i Fof all sums secured By~this Seeurity In¥rument and may fnvok remedies permirtted by
paragraph 19.If Lende ises this option, Lend@&shq Fakexhe §t@ps specified in the sue agraphof paragraph 17.
14. Notices. A o Borrower provided formmpthis Seearity Inscrument s 'n by delivering it or by
mailing it by first cluss pplicable law requirgsdsevtaforher method. Ther directed to the Property
Address oranyothera rdesignates by Bogice thlebder. Any notices givenby firse class mail’
to Lender's address sta sther address Lender desipnares by nou y notice provided for in
this Security Instrume h 1 vided in this paragraph.

15. Governing Law; Severability. This buunty Instrument shall be governed by federal faw and the law of the
Jjurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effece without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of-the Property or a Beneficial Interest-in Borrower. If all or any part of the l’mpcrty or any
interestinitis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person)y without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Security Instrument. However, thisoption shall notbe exerdised by Lender if exercise is prohibited by federal
law as of the date of this Sceurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice ot aceeleradon, The notice shall provide s period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Seeurity Tostrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (09 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Tnstrament. Those conditions are that Borrower: ()
pays Lenderatl sums which then would be due under this Seeurity Instrument and the Note had noacceleration oveoreds by
cures any defaultof any other convenants oragreements; () pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and ) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Sccurity Tnstument shall continue unchanged. Upon reinstatement by Borvower, this Security Instrument
and the obligations secured hereby shall remain fully effective as it no acceleration had occureed. However, this vight o
reinstate shall not apply in the case of acceleration under parage aphs 1300 17,




NONTNIORMCOVESRANTS Bonroswe s and Dender tarther covemant and avice as bollows
1. Accdderanon: Remedies Lendor shall pive notice to Horower priog to acceleranan fotlow g Borrowe r's !
hreach ol any covenuatoragreement i this Seeaticy Tnstrument thn uot pror o aceeleraton under paragraphs Vhand .

17 uolessapplicable Law provides otherwiner, The notee shall speetty: tirthe detaule, dh the senon sequired o care the
defaudes coryadate, notless than 30days ronvthe date dhe notice ss given o Borrower by whieh he defandomus he cured; i
and cdhy thad filure to cure the detauls on or before the date specified inthe notcee mas resudtm acceh ration of the suims
secured by this Securitv Tnstroment, toreclosuare by judicial procecding sind sate of the Property, The notice shallfurther

i
inform Borrower of the rightto reinstate after acceleration and the right toassert o the foredlosure procecding die non-
existence obadefaulcorany ather defense of Bornoswer o acceleration and foreddosuce, Holie defaultis noceured on or i
hefore the die speciticd inthe notice, Lenderavits option may require immedinte paymentin full of all sums secured by |
this Security Instrument without further demand and may foreclose this Seeuriny Instrument by judicial proceeding, :
Lender shall be entided o collect all expenses incurred in pursuing the remedices provided in this paragraph 19,

i

including, but notlimited w, reasonable attoreys' fees wnd costs of tide evidence,
20, Lender in Possession, Upon acceleraton under paragraph 1 o0 abandosiment of the Property, Feader by
judicially appointed receiver shadl be entided o earer upon, tike possassion o and mamage the Property and wcollec the

rentsof the Property including those past duoe, Any renes cottecred by Tender o the receiver shuall e applied first to payment
ol the costsof management of dhe Property and eellecion ot sents i badoge, but ot imned to, receiver s tees, premiums on
reeciver’s bonds and reasonable wttorneys” tees, wnd thon o the sums secutad by dhs Security Tostroment
21, Release.-Upon: payment of:all sums secured by.this Security Instrument, Leader shall release this Security
Instrument without charge to Borrower,
22. Waiver of Valuation and Appraisement, Borrower waives all righe of valuation and appraisement,
23.Riders to this:Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporatediinto and shall amend and
supplement«the covenants and agreements ofethis: Security Instrument as if the rider(s) were a part of=this Security
Instrument. [ Check applicable box(es)|
[J Adjustable Rate Rider O Condominium: Rider 0O 2-4 Family Rider
0 Graduated Payment Rider 0 Planned Unit Development Rider
O Other(s) [specif

L]
BY SIGNINGB At Daﬂgument RS, 0 1 this Security’ Instrument

and ia any rider(s) ex N"Oq,rw *dFﬁ A

]
.
:
3
:
[

T v R LT
This Document 1s)mmgpg “Borrower
the Lake County Record ]
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STATE OF INDIANAL 32 e s s Sl et L Gounty sy

On this .....0 o Aol 4 FEBRUARY. 19.92 1 ire me, the undersigned; a
Notary Public in and \lld(()ln..\.PL'IS()IH”) ..,pu.xrcdr\\OmﬂN A JONES !
e B R .lLklu)\\lL-d;,,ml(Iwc\cuui()n the foregoing instrument. ’
WITNESS my hand and ofticial seal. -
TUR ‘
/ el Q 5 MoAmer -
My Commission expi 9/8793 - -m\WyUf-\(\“-\Qw SO v SR RA Carh pia s -
e . R . ~ .

Resident of ... BARE ... Cotny, Indianas -

This inscrument was prepared by: GHFGORY ' BRACCO,; * ASSTSTANTYHG] PRISLDENT vt
(S n 4 E 1,




