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State of Indinng

THIS MORTGAG
MARK E

/Dy .4 9200S813

("Borrower"). This Sccu

which is organized and ¢
address is 370 W.

SEVENTY EIGHT

This debt is evidenced
monthly payments, with th

This Security Instrumen
extensions and modific
security of this Securit
Instrument and-the No
described property locat

LOT 23 IN BLOCK 3 IN ELLENDALE FIRST ADDITION TO THE TOWN OF HIGHLAND,
THEREOF, RECORDED IN PLAT BOOK 32 PAGE 78,
COUNTY, INDIANA

which has the address of

Indiana
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{Space Above This Line For Recording Data)

MORTGAGE

FHA Cuse No,

151-4006752

- Documentis
UNOTORFICTAL!
This Document is the property of

the Lake County Recorder!
y Instrument is given to STABILITY, INC.

sting under the [aws of THE STATE OF INDIANA

OTH PLACE, MERRILLVILLE, INDIANA 4641
Lender™). Borrower oy
10USAND SIX HUNDRLD AND EIGHTY AND NG/ 100--=me=e
T e e Dollars (U.S.
S ‘.'" as this Sccurity Instrum
Q ible on MARCH 1,

o Bl evidenced by the Not
e p.x\ ment ol Zall other! sams, Mith interest, ad
nd (c) the puh\rm.mu oldBeriower's con
e, Borrow er doc hud\y mortgage

"J‘,‘_‘ 7‘-‘!\

9613 FARMER DRIVE, HIGHLAND,
46322 IZip Codel ("Property Address"):
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, and whose

Lender the principul sum ol

8,680.00 ).

."ang ). which provides for

th interest, and all renewals,
paragraph 6 to protect the
rements under this Security
'y 1o Lender the following

County, Indiana:

AS PER PLAT

IN THE OFFICE OF THE RECORDER OF LAKE

|Street, City],

FHA Indiana Mortgage - 2/91

Ty



TOGETHER WITH afl the improvements now or
apprrtenances, rents, royaltics

part of the property,

herealter

reterred to in this Seearity Instrument as the **Property., ™

crected on the property, and all casements,
cmineraly oil and gas rights and profits, water rights i stock and ] fistures now or herealter a
Al replacements and additions shall also-be coverad by this Seeurity Instrument. Al of the Toregoing is

rights,

BORROWER COVENANTS that Borrower is Lowlully seised of the estite hereby conveved and Bas the right o mortgage,

grant and convey the Property and that the Property is unencumbered, exeept for encumbrancees ol record.

Boriower warrants

andiwill detend generally the title o the Property againstall claims and dends, subject to any encumbrances of record.

L. Payment of Peincipal, Interest and Late Charge, Borrower shall piy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly

rayments of ‘Taxes, Insurance and Other Charges, Borrower

shall include incach monthly payment,

together with the principaland interest as set forth in the Note and any late elarges, aninstathiment of any G0 taxes and special:
assessments fevied or to-be levied against the Property, () leaschold piayments or ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4.

Each monthly installn
by Lender, plus an amount
full annual amount for eu
become delinquent. Lende
delinquent.

IF at any time the to
payments for such items py
amount of payments requil
refund the excess over ony
subsequent payments by By
or (¢} is insuflicient«to
deficiency on or before the

As used in this Sceur
designee. In any year in v
shall also include either: (i
(ii) a monthly charge -inst
monthly installment of the
insurance premium with L
or if this Security Instrun
one-half pereentof the out

I Borrower tenders
be credited with the balan

installment that Lender has not become obligatdi—o-pay—to-theSecretury—and-Cnder sha

7

NOT OFFICIAL! ¢
This Document 1S the rop e

of
the pays s (.l) ), ald (©), L

}lnlslj" hy@ndu for
ble to Lcnitn MQtM 1—‘1‘?@!‘ xeeds by moi

to pay such items when due. and if” payments on the Note are curl

xth of the cstimated or creddit thedexeess -sixth
wer, at digoptionofiBorrawer. I theaota! of the payments, mide b
the-item when due, then Borrower shall pay to Lender any amou
te the iic omes due,

Instrument, **Seeretary”™ means the Seeretary of=Housing and Urb;
ch the must pay i@ mortgage ce premium to the Seer

1 instaliment of the annual mortgage insurance premium to be paid
Fof @ mortgage insurance pgEwinmrdid, this Security Instrument is
ge insurance premiunGsReHGE I EGiahount sulticient to aceu
i one month prior to thefaate the full i@l mortgage insurance pr
hield by the Seerctifiyatenchamonthlyg@harge shatl be i an

sincipal balance dug entheiNoic

.
aYALHL,

N vinent of &

Gunisseatred by this Sco

“ 3 e ttaayre fay o fh 5
! I

s as reasonably estimated
we estimated amounts, The
ul before an item would

(¢) before they become

“with the future monthly
an one-sixth the estimated
(o then Lender shall cither
the estimated payments to
Jorrower for item (a), (b),
necessary to mike up the

Jevelopment or his or her
fy. cach monthly payment
Lender to the Seeretary, or
I by the Seeretary. Each

fle the full annual mortgage

mm is due to the Sceretary,
it equal to one-twelfth-of

. Borrower's account shall
rtgage insurance premium

y refund any excess funds to

Borrower, Immediately prior to o foreclosure sale of the Property or its acquisition hv Lender, Borrower™s account shall be
credited with any balance remaining for all installments Tor items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs T and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second. to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note:
Fifth, to late charges due under the Note.
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_ 4. Fire, Flood and Other Havzard Tnsurance, Borrower shall insure alb inprovements on the Property, whether-now in
.cxlslcncc or subsequently erected, against any hazards, casualties, snd contingencies, including tire, for which Lender requires
msurance. This insurance shall be maintained in the amounts and for the petiods that Lender requires. Borrower shall also
msm.'c all improvements on the Property. whether now inexistence or subsequently erected, against loss by Hoads 1o the extent
required by the Seeretary. Al insurance shatl be carried with companies approved by Lender, The insurance policies and wny
renewals shall be held by Lender and shall include Toss payable clauses in favor ofcand ina form aeeeptable o, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender-may ke proot” of {oss it not made
p!'mnpll_\' by Borrower, Each insurinee company concerned is hereby authorized and directed o make pay ment for such loss
direetly to Lender, instead of to Borrower and to Lender Jotntly. Al or any part of the insuranee procecds may be applivd by
Lender, at its option, cither (1) 1o the reduction of the indebtedness under the Note and this Security lnstiunent, first (o any
delinquent amounts applied in the order in parsgraph 3, and then 1o prepayment ab principal, or (hy (o the restoration or repair
of the damaged Propeity. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such pasments. Any excess insurinee proceeds
over an amaount required o pay all outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the i
entity legally entided thereto,

In the event of fn 3 N

; stHLnenl or othergtrims N werty that estinguishes the
indebtedness. wll vight, 1 A1 Bl Lﬂﬁllm&?ﬂtniﬁ\ in o » the purchuser.
S. Qceupaney, | i NIQMIL QlElEgI(CqIAI&!n N ver's Loan  Application;

Feascholds, Borrower s m\u ish, and use the Rropgrty as Borrower's princput nee within sixty days atter
I

the execution of this SecurityTns uhfthSs GEIIRRGRG A8, ellR'f"Q)Rﬁ LN principal residence tor at feast
one year after the date ot dccugmey, llt}ml]séke!@'dmlﬁyﬂéo‘gwd@p!l will canse undue hardship for Borrower,
9]

or unless extenuiting cireuinstances exist which are bevand Bartawer's contral. Borrawer) shall notily Lenders o any
extenuating circumstanees. Borrower shall not commitwaste or destrov, damage oe substantially clange the Property or altow
the Property o deteriorate. Feasonible weinr and lear exce pred Lepder maysinspect_th operty i the Property is vacant or

abandoned: or the Toan is indefol( Lefider may (ke reasonable activn o proteet and preserve such vacant or abandoned
Property. Borrower shalljalso be o defude i Borrow e, during the loan application processd gave materially false or inaceurate
information or statemenths o Lendeior iled 1o provide Lender with any materialadarmation) in connection with the loan
evidenced by the Note, fncludings but not limited 1o, representations conderninge Borrower's occupancy of the Property s it
prinvipal vesidence, 1 this Seennity Tastroent is an o leasehald, Borrower shall comply with provisions of the lease. It

Borrower acquires fee title (o the Properyd®the leasehold and feetiile shall not be_wierged unless onder agrees to the merger in
writing.

6. Charges to Borrower dnd Protection of ISR RIgh{SGIC1he Property. Borie all pay all governmental or

municipal charges, tines dpositions that are nasficluded=im pafipraph 2. Borrower slx v these obligitions on time
directly to the entity whic [ the payment. 1f dilere toepavawodldSudversely affect |t terest in the Property, upon
Lender's request Borrowt niptdurnish to SEREEITTEECIpISENdencing these piy

I Borrower fails o wents or the payinémstgtived by piray pa erform any other covenants
and agreements contained { fi

1 ! cantly affect Lender's rights
ruptey., for condemmnation or to enforee laws or regulations), then Lender may do
and-pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

in the Property (such as a proceeding in bank

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option of
Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D-m(w) (9103) Page 3 of 6
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referred tocin paragraph 2, or change the amount of such payiments. Any exeess proceeds over an amount required to pay all
otstimdinge indebredness under the Note and this Scemity Instrument shall be pand to e entity Tegally entided thereto.

8. Fees, Lender may colleet tees imd charges iathorized by the Scerctary.
9, Grouds for Acceleration of Debt,

(1) Debault, Lender may, except as limited by regulations issued by the Seerctary in the case of payment defiults,
require immediate payment in (ull of all sums secured by this Security Instrament il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
anthe due date of the pest monthly paynent, or
(i1} Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval, Lender-shall, ift permitted by applicable law and with the prior approval of the
Secretary, require immediate pi |ymuu in full of all' sums secured by llns Sceurity Instrument if?
(i) All or par -of the Property. is sold or

otherwise tran p C 1& U#

(ii) The Proj Geeufs @t‘hm h |$uu\ 5 principal’ residence, or the
purchaser or g 5 TP FII\ IIr CI‘.' X roved in accordance with the
requirements « JNG CyF C A- .

This Document is the pro
(¢) No Waiver, 11 citcupistances Owljt (h.ll would permit cRr (()Pdlllrl. nnmuh. navment in full, but Lender does

not require such payments, Lekle MIREN s ﬁrsubsuquun nts.

(d) Regulations of HUD Sceretary, | IrCUImst regulations issucdthy the Seeretary will limit Lender's
rights in the case of=payment defaults to require immediate payment in fulland foreclose if not paid. This Security
Instrument does not authorizedacceleration or foreclosure if not permitied by gegutafions off the Secretary,

(¢) Mortgapge Not Insured. Borrower agrees (hat should this Sccurity Instrument and Note secured thereby not be
cligible for insurdnee underthe National Housing Act within 60 days from the date hereof, Lender may, at its option
and’ notwithstanding anything in_paragraph 9, frequire i ate payment in full of all sums secured' by this Security

Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60 days-from the date

hereof, declininglto tsure this Security Instru@nfiandltheNote seeured thereby, shatl be deemed conclusive proof of

such incligibility. Notwithstanding the foregolinshiSiopnaienay not be exercised Fender when the unavailability

ol insurance is so fue (o Lender's failunGUFAETIREROREED insurance premiun i Seeretary.

10. Reinstatement, has acright to heSreimsraetiiisitender has rearired » pavment in full because of
Borrower’s failure to pay fue under the NOIESORUHSSEENTity Instrieiu pplies even after toreclosure
proceedings are instituted ‘ urity InstitmentiBorrower shall i sum all amounts required o
bring Borrower's account i ler this Security Instrument,

foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated  with the  foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatenment it: (i) Lender
has aceepted reinstatement after the commencenient of: foreclosure -proceedings within two years immwediately preceding the
commencement. of a. current foreclosure proceeding, (i) reinstatement will preclude foreclosure on difterent grounds in the
future, or (iit) reinstatement will adversely affect the priority of the lien created by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by-the original Borrower or Borrower's
successors: in-interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

@—c‘m(lm:(ews)
-y, T
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Nigners, The covenants and agprecments ot this
Security Instrument shall bind and benelit the suceessors and assipns ol=Lender and Bortower, subject to e provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exeeute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey thi
Borrower's interest in the Property under the terms of this Security Instruments (b) is not personally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be divected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Scverability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable ‘ wnt or the Note which can be

ﬁi\’bc:sccl;l,t::d:]\:fhm“ the Dﬂléﬂﬂlpé)ﬁfhifg AN :t and the Note are declared
I5. Borrower's Cq v .A'MQ;I:HQElEIIQIAL!CL ] nt.

16. Assignment of kG AMNEROEMEMEIE A SUEREOREERIOE, . 1. ronis and revenues of e
< Assignment ol Wents,"Borrower unconditionalfy assigns” ahd trislers 4o Lende [ the rents and revenues of the
Property. Borrower authtrizes I‘cndcnthﬁcld&kegﬁtﬂuﬂtlycﬁeﬂﬂrdﬁlﬂvcnucs and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shalt eollect and receive all rents jand revenues of the Property
as trustee for the-benefit of Lendesand =Borrower. Fhis-assignment oferents constitutes an absolute assignment and not an
assignment for additional sceurity only,

If Lender gives notice ol breachrie, Borrower: (1) all rents received by Borrgwershall be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums sccured by Seeurity Instrument; (b) Lender shall be entitled to collect-and
receive all of the rents of-the- 14 ty: anid (¢) each tenant wi the Property shall pay all rents due and  unpaid®to Lender or
Lender's agent on Lend¢r's written deniiind to the tenant,

Borrower has not exceuted any prior assignmenSétdetemt@inid has not and will not p

n any act that would prevent

Lender from exercising its rightsunder this paragraphsdon

Lender shall not be Mo enter upon, tak@donrota-ar maiatain the Property 1 after giving notice of breach
to Borrower. However, njudicially appdateelies ceivemmity do so at @y u a breach. Any application of
rents shall not cure or wlt or invalidafeZes IhcEsraht or remedy is assignment of rents of the
Pr()pcr(y shall terminate N by the Seenrift-nstrnment iy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in-this paragraph 17, including, but not limited to, reasonable attorneys' fees and-costs of title

evidence.

18. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

%-4R(IN) (©9103) Page 5 of 6




20. Riders to this S
Sccurity Instrument, the ¢
and:agreements of this Sec
[Check applicable box(es)’

L] Condominium R

(' Planned Unit Dev:

BY SIGNING BELO
executed by Borrower and

| pment Riddhe E

o ADOCTINENLAS . 1)
such pider shallbe dng ated o -@ndgsit
Jhijtiﬁjﬁdi&)jﬁajﬁﬁiﬁr:xtmﬁmﬂﬁd&_ y
This Dﬁ 611 8 dtcdllsaymeﬁ R’Egp erty Eﬁ
GLnenty decorder!

Borrewcer tecepts and agrees to the terms contained

rorded with |

recorded together with this
1 supplement the covenants

er [Specify]

itrument and in any rider(s)

,_\/ Lzzx_ﬂé E~ N ZM (Seal)

Witnesses:
MARK E. NELSON
\\\,FJJ- UJ_U
QT &
SN
N7
T4
(-2557%4, tl\\ﬁﬁ;_*_
STATE OF INDIANA, LAKE County ss:
On this 13th day of February , 1992

and for said County, personally appeared

N
3"
4

J

\
o~
AL

- ~,, pawnat

'My ‘Commission 'ExpircSi ’

R YR

gl

Thigtinstrument was prepared by:

@ -4R(IN) 9103

WITNhSS my. hand and official seal.

Mark E. Nelson

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

» before me, the undersigned, a Notary Public in

, and acknowledged the exceution of the foregoing instrument.

ﬁ/)’u‘/‘w\&m’ﬁ* g %%‘//WL

9-21-92 Notary Public

Margaret E. Lawhead

ROBERT D. PESAVENTO, VICE PRESIDENT
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Porter Co. Resident




