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9204 Columbia Ave, L iy
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82065814
{Space Above This Line for Recording Data)
THISMORTGAGE (“Sccurity Instrument’) is given on January 24, . —_—
19 52 . The mortgagor is Stanley A. Weston and Wanda J, Weston, Husband and Wife

(*"Borrower").
This Sccurity Instrument is givento  Peoples Bank, A Federal Savings Bank

, Which is organized and existing

under the laws of United States of America , and whose address is

9204 Columbia Ave., Munster, Indiana 46321 (“'Lender™).

Borrower owes:Lender the principal sumof Thirty Thousand and 00/100ths —~~—— o mce——— e e e
e )% iced by Borrower's note

dated the same date as # o B j i Q with'the full debt, if not
paid earlier, dueand p n&&afﬂ%ﬁfdig his Security Instrument
secures to: Lender: (a) :newals, extensions and
modifications; (b) the N {a T& ! tect the security of this

Sccurity Instrument; rformance of'Borrowcr s covcnants and agreements unde ccunty Instrument and

the Note. For this pur Tohgsd]amummgtggsgthﬂxpmpcmﬂyno following described property

located in thélka]{e County Recorder! County, Indiana:
Lot Three Hundred Sixty=Six (366), as marked and laid down on the recorded Plat

of Lakeside Elevénth Addition to the Town of Highland, LakesCounty, Indiana, as

the same appeprs of record inm Plat | Book 33, page (68, in the recorder's office
of Lake County, Indiana.
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which has the address of 4 ) i )
e ¢ 10148 4th Plaggeet] nghland,[cm
Indiana 46322 (“*Property Address”);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and:Interest; Prepauyment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late chiarpges due under the Note.

2, Funds for Taxes and Insurance.  Subjecttoappheable liw or toawritten winver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leascehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by i federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not charge for-holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
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Borrower and !

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required 1o pay Borrower any interest of carnings on the Funds, Lender

shall give to Borrower, without charge, an annual accounting of the Funds show g eredis and debits to the Funds and the

. purpose for which each debit to the Funds was made. The Funds are pledeed as additional secarity for the sums secured by
i this Scecurity Instrument,

, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than- immediately pr I ) | by Lender at the time of ’

application as a credi % ]:1] y 1ji‘jjﬁljit : ﬂt{nﬂs

3. Applicatic 57 Udiflest i ¢ ides IRNTHN received by Lender under '
purugruphs Tand 2] et dicst, 10 late charpes due eptheNatessecgid, ent charges due under the :
Note; third, to amou N I Hﬁt ' :Fi { LIIAE! P lue. :

This Document is the property of
the Lake County Recorder!

4, Charges; Licas,  Borrower shall pavall tases, assessments, charees fines and impaositions attributable to the

Property which may aftain priogity over this. Sceurity Instrum and leaschold payments or ground reats, if any.

Borrower shall pay these obli donsin the manne provided in paragraph 2, ornif not paid in that manner, Borrower shall !
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts |
to be paid under this paragraph. [f Borrower makds these payments directly, Borrower shall promptly furnish to Lender |

receipts evidencing the payments. :

Borrower shall promptly discharge any licri which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of thc gbligation sceured by, he Ticn infa manneracceptable to Lender; (b) contests in good i
faith the lien by, or defcnds againswenforcementyof the lien inpiegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of anypaitof the Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating theiaibshisSeeurity Instrument. If Lender determines that any part of ;
the Property is subject™to a lien which may attaidspiiority oveiakis Security Instrument, Fender may give Borrower a 3
notice identifying the Borrower shall satisfgiitlicnor-ta ke 9he or more of the actions orth above within 10 days i
of the giving of notice ;

5. Hazard I rower shall keep thedinproveéments now existing ¢ 'r erected on the Property :
insured against loss b ts included withimitheternieftended coverape" af hazards for which Lender _
requires insurance. shall“be mainta@edni\faetamounts and fo hat Lender requires. The
insurance carrier pre nce shall be chosénby Borrower subje sroval which shall not be 5

unrcasonably withhe

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance :
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair :
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the '
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the Property, or dees ot answer within 20 days a notice from Lender that the insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bepm
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pmccc&b rc.\uhmg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantiadly
change the Property, allow the Property to deteriorate or commit waste. H this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value thhc Property and Lender's ngl.ns
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. N '
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of_‘ payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower
‘ requestifig payment. .
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I Lender required maortpage msurance as o condition of making the loan seeured by this Security Instrument,
!3()1!‘(1\\'ur shadl pay ll_lc prenmuns reguired to maintiann the imsurance i ettect until such time as the 1'(:(j||i|:::r|1c|\( for the
surance ternunates inaccordance with Borrower's and Lender's witten agreement or applicable Law.

8. Inspection.  Lender orits agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiiad, tn connection with
any condemnation or-other taking of any part of the Property, or for conveyance in licu of condemnation, are herceby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bortower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of sich payments,

10. Borrower Not:Released; Forbearance By Lender Not a Waiver. Extension of the time for,payment or
modification” of amortization of. the sums secured by this Security Instrument granted by Lender to any. successor in
interest of Borrower shall not opérate to felease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence. proceedings against any successor in: interest: or refuse to extend: time for
payment or otherwise son of any demand made

by the'original Borrowv S R T TR ising any right or remedy.
shall'not be a.waiver o 1€ exg Ijﬁ&ﬁl{ﬂéﬁt cis

11, jSuccesggg gn nd; Joint and ighjlity; Co-signers. nants and agreements:of
this Security Instrume i tthe @ essorsand agsi (!x N subject to the provisions

b org ey - : : . . ?
of paragraph:17. Borr covenants and agreements shall be joint and several. Any Bor: ’ho co-signs this Security
‘Instrument but does not cxec(iElthsNolen@)iscosizdingt Sgcpnnpem‘uym(yf n.mortgage, grant and convey.
that Borrower’s interestin thé Propegt ux er]t'het s of this Security, Inst ﬁ?ﬁ@t‘;‘(b)‘is nersonally obligated to pay
the sums secured by. this Security Iﬁgﬂ' eitts Mkﬁg&rd@xny other Borrower may agreeto extend,
IR VA s L R s 0 0 5 . o g .
modify; forbear or make any accommodations with regard to the terms of this Security Instrument or the Note:without
that Borrower’s conse

12, LoanCharges, If theloan secured by this Seeurity Iastrument is subject to'a law which sets maximum loan
charges, and that lav is fina intérpreted so: tithe intcrest or other loan charges collccied or-to be collected in
connéction: with the'loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by .the amount
necessary'to reduce the charge to.t| rmitted limit; and (b) any sums already collccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed
under the Note or by making o direct payment to Dorrower. [T apefund reduces prineipal, the reduction will be treated as a
partial prepayment without any ment charge under the

13. Legislation Affectingsizénder’s Rights:  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instoanigugiinenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumeeduredioytis Security Instrument and pay invoke any remedies
permitted by paragraph 9. IfLender exercises thistaption, Lend&sball take the steps specificd’in the second paragraph of
paragraph 17.

14, Notices. ice to Borrower proVided for lithisSécurity Instrument sh ‘en by delivering it or by
mailing it by first cla less applicable law requirestuse of another meth I shall be directed to the
Property Address or iress Borrower desipuates byfnotice to Lender. A _ender shall be given by
first class mail to Lenc ted herein or amyalinaddress Lender desig o Borrower. Any notice
provided for in this Se shal[foedeemedto mve veer grven (o B when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred (or iWa beneicial interest i Borrower s sold or transterred and Borrower is nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shafl notapply in the case of acceleration under paragraphs 13 or 17.
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NONUNIFORM CoOVENANTS Borrower and Tender further covenant and aprecas folfows:

19, Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Scearity Instrument (hut not prior to acceleration under paragraphs 13 and'17
unless applicable law provides otherwise), The notice shall specify: () the defaulty (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstute after accceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specitied in the notice, Lender at its option may require immediate puyment in full of all sums secured by
this Security. Instrument without further demand and: may. foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premitms on receiver’s bonds and reasomable attorneys” fees, and then to the sums secured by this Seeurity Tnstrument,

21. Release, Upan payment of all sums secured by this Secunty Instrinent, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Scecurity Instrument, 1T one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

7] Adjustable Rate Rider 7] Condominium Rider [ 2—4 Family Rider

] Graduated P t Rid FPtanmed—Unit Devel nt Rid

[ Other(s) s Document is
NOT OFFICIAL!

This Document is the property of
By S1GNING Dfiow, Bnrmt\he.\luaken@ﬂm Recorder ! covenants wvained in this Security

Instrument and in any ridde(s) executed by Borrower and recorded with it.

o0 J )t

&g A '/‘ el e {Seal)

vanda J. Wg on —Borrower

. - verrereerereesnennens(Seal)

—Borrower

L SNMALLA AN e, (Seal)
Btanley —Borrower

.................. , creeerenerisnnesnenesneenne (Seal)
—Borrower

STATE OF INDIANA, LEKR Cornty 5

W7 J4, olioie e, the Undcfsigncd, a

Notary Public in and for said County, personally appearcd Wanda J. Weston and Stanley A. Weston
Husband .and Wife , and acknowledged the exceution of the foregoing instrument.

On this 24th day ol —January

Witness my. hand and official seal.
* , /’,'.‘ ./‘ -
My.Commiission expires?”
Tt o g
8_22_95 ........................................................

Jennifer Johnson Notuy Public A Resident of Lake County

This instrument was prepared by ,
W prel - Karen Sullivan




