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FHA MORTGAGE

FHA CASENO,

STATE OF INDIANA 151-4019271-703

—— ThisMortgage (**Security Instrument’')isgivenon  FEBRUARY 14, 1992
The Mortgagor is
JAMES L. ALGUIRE AND MARYLOU ALGUIRE, HUSBAND AND WIFE

whose address is

Document 1s
5721 HUMf AMMOND, IN 46320

NOT OFFI@IAL)!. S 1strument is givento

DONALD WEBBLn TRBAED diovasénals the property of
whichis organized and exsting under tthevlgﬁ]{eﬁﬂﬁﬁﬁﬁtgﬁ:n&mder! ,and whose

address is
2834 HIGHWAY AVENUE, HIGHLAND, "IN 46322

‘Lender’’), Bor sLender the principal sumof

SEVENTY EIGHT THOUSAND TWO HUNDRED: THIRTEEN [AND NO/100--=~---~------~--~

Dollars(U.S.8 78,213 . 00==x - == - - demmmm e - cmm e e o ).
This debt is evidenced by Borrowen'sieté dated the same date asithisSeCurity Instesument (“Notc' '), which provides for
monthly payments, with the fulldebt, if not paid earlier, ducangpayvableon  MARCH 1, 202: .
This Security Instrumend sccures to Lender: (a) the repaiientafshe debt evidenced by the Notc,with interest, and all
renewals, extensions and modifieations; (b) the payuicht of all othcr._ggms, with interest, advancéd under paragraph 6to

protect the security of th N lnstrumcm;ancf(h‘j;"thcpcrforma‘ﬁcirofBorrowcr'scr 14 1d agreements under
this Security Instrument N Forlhispurpbsc-,‘Borrowcrdoésl_rcrcbymor(g? ronvey to Lender the
following described proj d LAKE = o 3 County, Indiana.
LOT 10 IN INDIAN T NG 8 TO THESFONN OF LOWE! _AT THEREOF,
RECORDED IN PLAT 132, H LAKE COUNTY,
INDIANA. o
8] o
.
)
)
by .5
[t
which hastheaddressof 718 APACHE LANE LOWELL
[Street] [City)
Indiana 46356 (“‘Property Address’):

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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L. Payment of Principaly Interest and Late Charge. Borrower shall pay when due the principal of, and interest-on,
the debt evidenced by the Note and Eute charges due under the Note.

2. Maonthly payments of "Laxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with-the principal and interest as set forth-in the Note and any late charges, an installment of any Gu tises and
spectal issessments fevied or to be levied against-the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for instrance required by Paragraph 4,

Each monthly instadlment for dtems (1), (b) and (¢) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender,-plus an amount sufficient to maintain an additional balance of nat more than one-sixth ol the
estimated amounts. The full annual amount:tor cach item shall be accumulated by Lender-within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust 1o pay items ), (b) and
(¢} before they become delinguent,

IFat any time the total of the payments held by Leader for items (ay, (b and (c), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth- the
estimated amount of payments required to pay such items when due, and-if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or eredit the excess over ane-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower., $ the total of the payments made by Borrower
for item (), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or betore the date the item becomes due.

As used in this Seeurity Instrument, "Secretary” means the Seeretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Seeretary, each monthly payment
shall also include ecithers (1) an installment of the annual mortgage insorance premium o be paid-hy Lender to-the
Secretary, or (i)« monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Seeretary. LEach monthly installment of the mortgage insurance premiun shall be inan amount sullicient to accumulate the
full sl mortgage insurance premivm with Lender one month prior 1o the date the full annual mortgage insurance
premium is due to the Seeretarys or it this Security Instrument is held by the Seeretary, each monthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items Gy, (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligied:to pay to the Seeretary, and Lender shatl promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sile of the Property or its acquisition by Lender, Borrower's
account shall be credite Maining | \

3. Application of A s under Paragraphs ande2 shalt der as follows:
FIRST, to the mo { m@@ument) hSHcocn ithly charge by the

Seeretary instead yInorgage insurance premiuns

::st(l‘:?l:\j_?l)lr(:[‘]l::l);l it ,N@TLQF'FI'G)Tﬂln! N d and other hazard

THIRD, to interes

u the Notes .
FOURTH, to simorti /1 l‘hzqnmqmmmu;ls the property of
EIFTH, to late charges dae undeghe Notg [
4. Fire, Flood and Gther umﬂﬁmﬂ]ﬂﬁ g&xyﬂn‘mzﬁﬁﬁfegﬂﬁﬁ;x’ovcmcms oi the Property, whether now

in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be nmintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvements outhe Propesty, whether now inexisienee or subseguently ercctad, against loss by floods
to the extent required by the Secrctary. “All insurance shall be carried with companies approved by Lender, The insurance
policies and any renewals shail-beheld by Lender and shalllinelude Toss payableteliuses in favor of, and in a form
acceptable to, Lender.

In the event of lass, Borrower Shall give Lender immediate notice by m Lender may njake proof of loss if not
made promptly by Borrower. Euch insurance company concerned is hereby anthorized and directed to make payment for
such loss directly to Lepders instead ot 1o Borrower and to Lenderjointyvd All or any part of the injurance proceeds may be
applied by Lender, at its option, either () to the reduction of the.indebtedness under the Note and this Security Instrument,
first to any delinquent| antounts applied in the order in Payneraph 3. and then to prepayment of] principal, or (b) to the
restoration or repair of the damaged property. Any apglientionfokae proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are relerutofin:Paraizph 2, or change the amount of such payments. Any

excess insurance procecdssoveran amount requirediigpay all ontétipding indebtedness tnderthe Note and this Security
Instrument shall be paic ‘ ity legally entitled™irerc o

In the event of fo e of this Security HStEument oo hdtzanster of title 10 (h 1y that extinguishes the
indebtedness, all right, rerest of Borrowdgimand toriasurancs policies in force o the purchaser.

5. Occupancy, rintenanceands Pratcetion of the Proper r's Loan Application;
Leascholds, Borrowel wstalitish, and 88Uy Riopotty as Borrower” dence within sixty days
after the execution of ment and shall eontinie to occupy P ver'’s principal residence

for at least one year aft NE) \ X ill cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower's control. - Borrower shall notily
Lenders of any extenuating circumstances,  Borrower shall not commit waste or destroy. damage or substantially change
the Property.or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property.  Borrower shall also be in default il Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 11 this Security Instrument is on @t leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentad
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment, It failure to pay would adversely aftect Lenders interest in the
Property., upon Lenders request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnition or to enforce Taws or regulations),
then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender’s vights in the Property,
including payment of taxes. hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt ot Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ‘ o ) .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place ol condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and ll_us
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied i'n l‘h‘: order provided in Paragraph 3, and then to prepayment ol
principal.  Any application of the proceeds to the principal shall not extend or postpone the due date o the monthly
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Sayments, which are selened 1oin Paragraph 2000 change the nount of such paymients, Any eacess proceeds over an
amotmt required 1o pay all owstanding indebtedness under the Note and ihis Seeurity Instrument shadl be paid 1o the entity
legilly entitled therelo,

8. Fees, Lender miay colleet fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht.,
() Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment detaults,
require immediate payment in full of all sums seeured by this Security Instrument if:
(1) Borrower defaults by failing to pay in-full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in- this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and-with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All'or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not oceupiced by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property but his or her credit has not been approved in' accordance
with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect-to subsequent events,
(d) Regulations of HUD Secretary, In muny circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of-payment defaults, to require immediate paymentsin full and foreclose if:not-paid.  This
Sceurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within six months from the
date hereof, Lender may, at its-option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all' sums secured-by this Security Instrument. A written statement of any authorized agent of the Seeretury
dated subsequent to six months from the date hereof, deelining to insure this Sccurity
Instrument and: the note secured thereby, shall be deemed conclusive nroof of such ivw?iuih”i(y‘ N()[\\'i(hs(;mding

the forepoing 3 0 ! urance is solely due to
Lender’s failu age gy %)) aﬁ. .

10. Reinstatem phas m@@gmﬁ : fgﬁs BC U aynient in full because
of Borrower’s failure A 1rguL ; Cr e Note D See Uy sgrum ight applies even after
foreclosure proceedin Nﬁmlﬁﬁ:’ml@:ﬁﬁ&n’! Y der i azlump sum:all

Nt

amounts required to arrower's account current including, to the extent they are oblig of Borrower under this
Sccurity Instrument, | losuTiele .Dmm?nt ‘iﬁ‘t’h@;@l’(’i eftxnﬁf roperly associated with
the foreclosure procecding, dpon reinstatement by Borrower, this ¢ cumplnsn'u wenl and obligations that it sccures
shall remain in effect 4 Lender by ellgakﬂ ity _'Rﬂ(tot'lr éiolvever, Léndor s not required to permit
reinstatement it (i) wder has accepted reinstatement after fhe commencement of foreclosure proceedings within (wo
years immediately preceding the commencement ol a current foreclosure proceeding. (i) reinstatement will preclude
foreclosure on different grounds futur staten il advers the priority of the licn created by
this Security Instrume

11, Borrower| Not Released; Forbearance by Lender Nota Waiver. | Extension af the time ol payment or
moadification of amortization of sums secured by this Security lustrument grantcd By Leader to any suceessor in interest
of Borrower shall not operate torel the liability of the original Borrawer or Borrower'’s successor in interest, Lender
shall not be required 1o commence proceedings against any successor in nterest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrowes ors ininterest, Any e by Lender in exereising any right or remedy shall
not be a waiver of or preclude thegeser€ise of any sight or remedys

12. Successors and Assigns Bound: Joint and Seyeial Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceBsSom ahdssigns of Lender and Borrower, subjeet to the provisions
of Paragraph 9.b.  Bowower’s covenants and agrestnissshilbbogoint and several.  Any Borrfower who co-signs this

Security Instrument but docs not execute the NotegsfGhiis cossignitietehis Security Instrument #nly to mortgage, grant and
convey that Borrower rest inthe Property undfEthe feeiisss | thissStcurity Instrument: (b personally obligated to
pay the sums secured Security InstrumentEang (¢ zmrees) thatEender and any other or may agree to extend,
modify, forbear or nx wmmodations withiregardtotthic tirms of this Sccu I w the Note without that
Borrower’s consent.

13. Notices. A wrower providedel/ml AIsISecurity Instrunef 1 by delivering it or by
mailing it by first ¢k plicabhletlaw requindsiate of another mypt! shall be direeted to the
Property Address or ) d ander shall be given by

first class mail to Lenders address stated herein or any addvess Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Sceurity Instrument shall be gpoverned by Federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lender’s agents to collecet the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lenders notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Sceurity Instrument; (b) Lender shall be entitled 1o
colleet and receive all of the reats of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant.

Borrower has not excecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full,

tpage 3 of 4 pages)




NON-UNIFORM COVENANTS. Borower and Lender further covemant and agree as Tollows:

17, Foreclosure Procedure. It Lender requires immediate payment in-full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitted by applicable law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided inthis paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Sccurity nstrument, Lender shall release this Seeurity
Instrument without charge to'Borrower,

19; Waiver of Valuation and Appraisement. Borrower waives all right of viduation andappraisement,

Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recorded together with this
Sceurity Instrument, the  covenants of cach such rider shall be incorporated into and shall amend and supplement the

cavenants and agreements of this Security Instrument as i the rider(s) were ina part of this Security Instrument,
{Check applicable boa(es)l.

[ Condominium Rider [__] Graduated Payment Rider rl Growing Equity Rider

D Planned Unit Development Rider D Other |Specily)

BY SIGNING BELOW. Borrower accepts and agrees o the terms contained in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: / ///
__._.__(Scul)
Documén NG Borrower

MARYLOU ALGUIh Borrower
This Document is the property of

e (Scal)
the Lake County Recordert—— Bomower

N (Scal)
Borrower

STATE OF INDIANA| Lake ( y
On this 141t day o February, 1992 . belore me, the undersigned. a

Notary Public in and for said County, personally appcared
JAMES L. ALGUIRE and MARYLOU ALGUIRESHmwsband and wife

Jand@cknowledged the execurion of the foregoing instrument,

Witness my hand teial seal.
= . p
My Commission expir y o
. ! ; P A
County of Reside TNAENT 7| |NT - Notary Public
This instrument was prepared by: y

CYNTHIA L. GERLACH
DONALD WEBBER: MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE
HIGHLAND, IN 46322
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