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which is organized and-existing under the faws of

THE STATE OF INDIAN
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» and whose
s Lender the principal sum-of
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t("Note" ). which provides tor
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TOGETHER WITH wil the improvements now or herealter

crected on the praperty,
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and all casements, rights,

appurtenances, reats, royalties, mineral, oil and gas vights and profits, wider rights and stock and all fixtures now or hereatter o
part of the property, Al replucements and additions shall also be covered by this Seeurity Instrument. All ot the toregoing is
referred o in this Seenrity Instroment as the *Property,™

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right to mortyage,
erant and vonvey the Property and' that the Property is unencumbered, except tor encumbrances of record. Borrower warrints
and will detend generally the title 1o the Property againstall elaims and demuands, subject to any encumbrances of record,

Lo Payment of Principad, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the

dubt evidenced by the Note

and late ehirges due under the Note,

2. Maonthly Payments of Taxes,. Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and wny Tate charges, an installment of any (a) taxes and special

assessments evied= or to beslevied

premiums for insurance required by paragraph .

against the Property, (b) leaschold payments or ground rents-on the Property, and (¢)

Each monthly installment for items (), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an-amount
full snnad: wmount=for e
hecome dehinguent. -Lends
delinguent,

It at any time the
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refund the excess over on
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nth before wn item would
I+(e) betore they become

rwith the future monthly
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necessiry toxmitke up- the

Development or his or her
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Lender to the Seeretary, or
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~'um is due to the Seeretury,
ntequalt to one-twelfth of

, Borrower's aecount shall:

rlgage insurdnee premium
refund any excess funds to

Borrower's account shall be

3. Application of Payments. All puyments under puragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge

instead of the monthly mortgage insturance premium;
Second, to any lixes, .\[)LLMI assessments, leaschold payments or ground rents, and- fire, food and other hazard insurance

premiums, as required;

Third, to interest due under the Note:
Fourth, to amortization ol the principal ol the Note;
Fitth, to late charges due under the Note,
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4, Fire, Floodand Other Hazard Insurincee, Borrower shall insure all improvements on the Property, whether now in
enistence or subsequently erected; against any hazards, casualtios, and-contingencies, including fire, for which Lender requires
msurance. This insuranee shall be maintained in the amounts andsfor the periods thit Lender -reqbives, Borrower shadl also
insure all improvements o the Property, whether now in existence o subsequently erected, agiinst loss by floods to the extent
required by the Seeretary, Allinsurance shall be carried with companies approved by Lender, The insurance policies and’any
renewals shadl be-held by Lender and shall inelude loss payable clauses in favor of, andiin a form sceeptable to, Lender.

Inithe event of oss, Borrower shall give Lender inumediate notice by mail, Lender may make proof of foss if not made
promptly by Borrower, Eachiinsurance company concerned’is hereby authorized andidirected 1o make payment for such loss
direetly 1o Lender, instead of to Borrower and to Lender jointly, All or any part of the insuganee proceeds nuy be applied by
Lender, atits option, ¢ither (u) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applicd in-the order in puragraph- 3, wnd then to prepayment of principal, or (b) to the restoration or repair
ol the damaged Property, Any application of the proceeds to the principal shall not extend:or postpone the due date ot the
monthly payments which are referredito in paragraph 2, or change the amount of such payments. Any excess insuranee proceads
over an mount required to pay all outstunding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto,

Inethe event-of foreclosure of this Security Instrument or-other transfer of title to the Property that estinvuishes the

indebtedness, all right, it

5. Occupaney, P
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one yeur after the date of
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abindoned ar the Toun s
Property, Borrower shudl §
informittion or stitements
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7. Condenmttion, The
condemnation or other taking
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first to any delinguent amounts applied in the order provided in paragraph
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, Wllli‘
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an additonal debt of Borrower and be secured: by

proceeds ol any award or claim for damages, direct or consequential, in connection with any
of any part of the Property, or for conveyance in place of condemnation, are hereby assigned-and-

extent of the tull amount of the indebtedness that remains unpaid under the Note and this Security
testrument, Lender shadl apply such procecds to the reduction of the indebtedness under the Nate and this Security Instrument,
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referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required o pay all
outstinding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. -Fees, Lender may collect fees and charges suthotized by the Seeretary,
9. Grounds for Aceeleration of Debt,

() Defaulty Lender may, exeept as himited by repulations issued: by the Seeretary i the cise of payment defuults,
require immediate payment in-full of all sums seeured by this Security lustrument it
(1) Borrower defaults by failing to pay i full any monthly payment required by this Security Instrument prior to or
oncthe due date of the nest monthly payaent, or
(i) Borrower defaults by failing, tor w period of thirty duys, to perform any other obligations contained in this
Seeurity Instrument,

(h) Sale Without Credit Approval, Lender shall, it permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all- sums secured by this Security Instrument if?
(i) All or part-of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(ii) The Prop neipal residence, or the

purchaser or i ¢ bmeﬂf is. N ed inasecordance with the

requirements o y
'
(¢) No Waiver, If 4 .«SNHQ::RNQ)EEJQ(I@«Iﬂmm ¥ wintull, but Lender does
not require such p P T Y e ’ig’fhél‘p‘fl’)'pél’wcﬂf "\
(d) Regatations of=HID Scc’r(ﬂ?ﬁ I#akﬂ" QQHWR&QQEQQK;M by thesSecpetary will Timit Lender's

rights in the case jof” payment defiilts to require immediate paymentzin full and$foreelosc i not paid, This Security
Instrument does not authorize feratio areclosure i sritted b fitions of the Seerctary,

(¢) Mortgage Notéhnsured. Boprower agrees uil should this Security Instrument cndithe Note seeured: thereby not be

eligible for insurance underthe Nitional Hotsing Act within 60 days (ro ehereol, Lender may, at its option
and notwithstandiny anything i 2eph 9. require imoediate peyment 0 full of all sums secured by this Seeurity
Instrument. A wrillen statement of qay authorized agent of the Scoretary. dated subsequent to 60 duys. from: the date

hereot, declining to insure il ity Insteament and thy weured thereby, shall be déemed conclusive prool of
such ineligibility, Notwithstanding the foreoiing, this optiontmay nat be @Xercised by Lender when the unavailability
of insurance is solely due to Lender's falure to reai@gmofizige insurance premium to the Sceretary.,

10, Reinstatement, Borr has o right to be séwStated HEERAGS has required immedipgre payment in full because of
Borrower's fuilure to pay ¢ unt due under the Naigron thisiSecuritgE nstrument. This rigt jes even after foreclosure
proceedings are instituted. wle the Security 1asStremcat=Borrowey shall tender in nall amounts required to
bringsBorrower’s account X to. the extentptheys sicsgablivations of Bogr this Security Instrument,
foreclosure costs and  rea stonwry attordds o/ Jaeiind  expenscs  pr ed with the Toreclosure
proceeding, Upon reinstate QECHTTty TS Tra Nt qid e obl ires shallremain in effect

as i Lender had not required innnediate paymentntullHoweverenderisnol required Lo penmil weinstitement it (i) Lender
has accepted reinstatement after the commencenent-of foreclosure proceedings within two - years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement: will: preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely aftect the priority of the Hen cereated by this Security Instrument,

11. Borrower Not Released; Forbearinee By Lender Not o Waiver, Extension of the time of payment or modification of
amortization ot the sums secured by this Seeurity [nstrument granted by Lender to any successor in interest of’ Borrower shall
not operate to release the lability of the original Borrower or Borrower's successor ininterest. Lender shall not be required (o
commence proceedings against any stecessor ininterest or retuse to extend time for payment or otherwise modity wmortization
of the sums secured by this Sceurity Instrunent by reason of any demuand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remedy shall not be w waiver of or preclude the
exercise of any right or remedy.

@‘;-4R(1N)‘19103; Page 4 of 6 fnvtala:




151:3980693

12, Successors and Assipns Bound; Jointand Several Liability ;- Co-Signers, The covenants and wgreements ofsthis
Secunty Instrument shall bind ands benelitsthe successors and assigns of Lender and Borrower, subject to_the provisions of
paragraph=9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who cossipns this Security
Instrument but does not exceute the Noter (a) is cossigning this Sectiity Instrument only 1o morteage, prnt and convey.that
Borrower's interestin the Property under the tevins of this Secarity Instioments (b) is not personadly obligated wo pay the stms
secured by this Secarity Instruments and (¢) agrees that Lender and any other Borrower miy agree to extend, modity, forbear or
ke sny - accommodations with regird 1o the terms of this Security Instrument or the Note without thatzBarrower's consent.

LY. Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ivhy first class nail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
arany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fist class mail to
Lender's address stated herein orany address Lender designates by notice to Borrower, Any notice provided for in this Security
astriment shall be deemedito have been given o Borrower o Lender when given as provided in this pioagraph,

. Governing Law;. Severability, This Sceurity Instrument shall=be governedzby federal Low and the law of: the
jurisdiction in which the Property is locatedy In the event that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable Law, steh contlict shall not aftect other provisions of this Security lnslrumunt or the Note which cun:be
:_.i\',..n effect without the conflicting nrovision, To-thisend the provisions-of this Seeurity Instrument and-the Note are decliared

to be severable, .
Document 1s

15, Borrower's Copy W nc -'n\m one um!mnud mpv nl lhls See

16. Assignment:of | Borratver unwn ;lll()n.l;;\’ .mwns i l s m\lux 10 Tdnlor rents and revenues of the

Property, Borrower author VenlFlues. Doctmmentulg tltle IO nt'ymsf wrebhy directs wieh tenant of the
Property 1o pay the rents 1o Kendér or l }Il %ﬂ]ﬂ )\\L\L ;«F{méundq ils’tuu 10 Borrower of Borrower's breach of
any covenant or agreement] in ghe Securi e TIStonent, Hmm and recdive all rents and revenues of the Property
as trustee tor the benetit ol Lender and Borrower, This ;ls.slglllllcl]l of rents constitutes an absolute assignment-uand not an
asstgninent for additionud security on!

I Lender gives notice ol breah to Borrower: G all rents received by Boprower shall he held by Borrower as trustee for
Sbenefit of Lender only, o] upplicd 60 ums seeured by the Seeurity [nstrument (b) Leder shall be-entitled to colleet and
receive all ol=the rents of [the Propertys and (e),cach tenant of the Property shall pay all rents dud andiunpaid to Lender or

Lender's agent on Lender's written démand to/the tena

Borrower.has not exceuted wny prior assignment of the rents sind has not and will not perforn any act that would prevent
Lender from exercising its iz hts under this puagraph 16,

Lender shall not be re ' totenter upon, ke eeifiot oo maieen the Property before Or after giving notice of breach
to Borrower, However, L N judicially appoirs@Erec esdEnayddes so at any time thes weich, Any application of
rents shall not cure or wai fautCor invahidafeSaypothermmght or remedy of- Loy issignment of rents of the
Property shall terminate wi ured by the SEStrsEhisHume is paid in
NON-UNIFORM:COVEN N

17, Foreclosure Procedure, It Leader requirves immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the
remedies, provided-in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title
evidence.

18. Release. Upon payment ol all sums secured by this Security Insteument, Lender shall velease this Security. Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and atppraisement.
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20. Riders to this See HYCINTaTe arded together with this

Security Instrument; the cov Decum@nt”I‘S“ he upplement the covenants

and agreements of this Secur woas dthe rider(sy were a part of this Securit 3
|Check applicable box(es) | N T OFF L!
(] condominium Rid " Graduated Ppma ! Rider N eeily]:
. . T £ )
1 Plunned Unit Developion: Rileas X Jacyamend 4, property o

the Lake County Recorder!

BY SIGNING BELOW,| Borrowerfecepts and agreesito the teruS dontained in this Securily In unept and'in any rider(s)

executediby Borrower and recordediawith i ' 7))
Witnesses: /
</ Al - = V - (Seul)
(JAC . SWEIKERT -Borrower
BMM&M_AQB M@Z (Seal)
SOOI BERNr DINE S. SWETKER -Borrower
- .EiScu!) 5. , (Seal)
-“nl'l'\‘r‘,,\'v.‘rl""d N -Borrower
STATE OF INDIANA, LAKE County ss:
On this 17TH day of FEBRUARY , 1992 | before me, the undersigned, a Notary Public in

and-for said County, personally appeared
JACK L. SWEIKERT AND BERNADINE S. SWEIKERT, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal, , ‘/’

T
My Commission Expires:  3/5/95 "’/""/ -
Notary Pw Zunica
] sﬂ,ﬁt of Lake
This instrument was prepared by: SUSAN M. BRISTOW DPS 1577
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