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. __James A Pike

I Earlyn C. Pike ]

T Canterbury 94008850 CENTLER BANK
Grirrith,IN 16319 1500 - 119th Street

Whiting, IN 846394

. MORTGAGOR MORTGAGEE
"I” includes each mortgagor abova. “You" means the mortgagoee, s succussors and assigns,

REAL ESTATE MORTGAGE: For value received; |, —JAMES A, PIKE _and EARLYN_C. PIKE, husband _& wifle

. : ., mortgage; grant and canvey to youon _lehruary 13,1992 , the real estate do-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 011 _Can torhun'}g ; ,
treet

G.J:if.f_i.t.}%_ . Indiana 11.63.1 C(]
LEGAL DESCRIPTION: o Zip Codo)

Lot 1 in Countryshire Estates Phase 2 to the Town
of Griffith as shown in Plat Book 69 page 30 in
Lake County, Indiana. Amended by plat of correcction

recorded December 5, 1990 in Plat book 69 page 50
in Lake County, Indiana.
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This Document is the property of B -
the Lake County Recorder!
_located in — = Lake v County, Indiana.
TITLE: | covenant and watrent title to the ‘operty, £ umbran of record; municipal and zoning. ordinances, current taxes and-

assessments not yet due and

SECURED DEBT: This mortgage secures répayment of the secured debt and the performande of the covenants and agreements contained in:

this mortgage and in other document incorporated herein, Secured debt, as used in this mortga includes any amounts | may at
any time owe you under this mortgage, the instrument ar agreement described below, any renewal, refinancing, extension or modification
of such instrument or eemes 1d, if applicable, the future ac ce scribed below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

OPEN END LIUE OF CREDIT 4 /
The above obligation }.payable on FESRUARY —I3, 82012 y —_ if not paid earlier.
The total unpaid balar sy this mortgage abany. onetime shallhotexceed a maxi yal amount of
; TWENTY- FOUR 1 3\ HUNDRED DOLLAR‘S_ and xx Doll ($ ) )’ p[us interest
: and all other amounts ranced under thet@rmsratithis mortgage to p of this mortgage or to perform
! any of the covenants : Nainednthis mortgage

(X]*¥uture Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with.the terms of the note or lcan agreement evidencing the secured debt.

[Z] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

K¥a copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [ 0O

SIGNATURES: By signing beloy
eviden e secured debt g

— (o

AMES A. PIKE EARU{N C. PIKE

agree to the terms and cavenants contained on the frgnt and back sides of this mortgage, in any instruments
any riders described above and signed by me. | a wmel ) py of this mortgage.

N4

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE —— . Gountyss:
Onthis __13th day of __FEBRUARY 1992 beforeme, —2Alr~ Gr&S/m
, personally appeared __James A Pike and LCarlyn C. Pike

N : and acknowledged the execution of the foregoing instrument,
My;'}é;w‘wmission egpires: % n / //
‘.. ‘ LT . '-'__ : 'l‘ olavyj;:bht:) i - =4
_'_ Sl'!EH((‘E[é:}jCﬁa;jAé - : ‘ 5/) 6//} 6:‘}/\65‘/7@ //}7
=~ NOTARY L 1, Lt C;‘;:_m:_,v. netang {Type or Print Name)

L en 1 .
My Comizgion -

" RS Jure a e .
Resitent ) LoheConime L,,,; a',;,;t‘ E Residentof _LAKE County, In
....... ERTYILE MY A 5
This instrument was prepared by: David H. Walters, Branch Manager Q&j
£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/89 INDIANA
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COVENANTS

3. Payments. | agree to make all paymonts an the secured debt when due, Unluss we aggres othimwine, any payments you weceive from ma or
sfor my benefit wﬁll be epplied first to any amounts | ows you on the secured debt exclusive of intetest or pnncipal, second, o interest and then
*to principal. If partial prepayment of tho secured debt occurs tor any reason, it will not reduce o1 excuse any subsequently schaduled payment
untif the securad debt is paid in fuil,

2, -Claims agalinst Title. | will pay all-taxes, assessmants, lions, oncumbrances, lease payments, ground rents, and other charges relating to the
proparty when due. You may require me to provide to you copics of all notices that such amounts are due and thu receipts avidencing my
payments, | will defand title to tha property against any cluims that would impair the lien of this mortgage, You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the proporty insurad under tenns acceptablo to you ot my expense and for your benefit, This insurance will include a
standard mo'rtgl;agp clausa in your favor, You will ba named as loss payes ar as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discretion, to aithor the restoration or repair of the damaged property or to the secured debt. If you require mortgage

insurance, 1 agrea to maintain such insuranco for as long as you raquire.

4. Property. l-will keep the property in good condition and mako all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, [ agreo to pay all your expoenses, including reasonable attorneys’ fees, if [ broach any covenants in this mortgage orin any obligation
securad by this mortgage. | will pay these amounts ta you as provided in Covenant 10 of this mortgage.

6. Default and'Acceleration. If | fail ta make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation' secured by this mortgage, you may, at your option, accelerate tho maturity of tho secured debt and demand immediate paymont
and exercise any othor ramedy avaifable to you. You may foreclose this mortgage in the mannar provided by faw.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agroed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court-appoint a roceiver and tho
recaiver may take possession and manage the property and collect the rents, income and-profits. Any rents you collect shall be applied first to
the costs of managing the property, including alt taxes, assassments, insurance premiums, repairs, court costs and attornays' fees, commissions.
to rental agents, and any other necessary related expanses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreamant that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, decd of trust or other
o S Y st Bans sariaba o8

security intergst that has priority y-noteor-agreement-secured thereb it your written consent. | will promptly
deliver to you any notices % . N

[ ]
9, Leaseholds; Condomin W Devd m&thIIISp i« this mortgage is on a leasehold.
if this mortgage is on a ur rium or a planned unit devetopment, T will perfo W nder the covenants, by-laws, or

regulations of the condon

10, Authority of Mortgage
of trust, lien or other sect
may sign my name or pay
reasonable manner, you |
construction,

Your failure to perform wi

Any amounts paid by you
bear interest from the datt

11. Inspection. You may e
inspection.

12. Condemnation.,| assi
any part of the property.
agreement.

13. Waiver. By exercising
remedy, if | default, you ¢
appraisemaent.

14. Joint and Several Liabii

mortgage but do not sign
by doing so, | do not agree
or make any other change
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¢ fof Mortgagor. If | fair'té perfornt any 01 Ty duties ullde

1 hat h riority over this mortgage, you may perfogn the ¢ N
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whaltever_is necessgry todrotcct your ﬁ rity interegst il'xhc Projp:
€ € ounty ecorger.
ot preclude you from exeicising any of your other rights under the law ar this
protect your security interest will be secured by this morigage. Such amoun

the pay ntil pa intere in effect fi o time ¢
r the property to inspect if ) give mc natice beforchand. The notice must s
2 you the pio Is of any ird or cli for damages caonnected with a con
proceeds will be applied as provided in Covenant 1. This assignment is subjuc
- remedy able to you, you'do not give »ur rights to later use any. of

ot waive your right to later consider the event a default if it happens again.

Co-signers; Successors anayAssigiis BountsAll duties under this mortg:

B red debt | do so only fosmbrtgage my'ipterest in the propenty to s &

sonally liable on the sectied debt.l alsefagrie that you and any narty
s of this mortgagesCrthe securéd deblawihout my consent W

2, or any other mortgage, deed
1se them to be performed. You
ontinued or not carried onin a
is may include completing the

1tgage.

vill be due on demand and will
e secured debt.

: the reasonable cause for your

wnation or other taking of all or
) the terms of any prior security

remedy. By not exercising any
vaive all-rights of vatuation and

3 joint and several. If { sign this
yment of the secured debt and
s mortgage may extend, modify
ge will not release me from the

terms of this mortgage.

The duties and benefits of all bind and l5enefit the successors;and assigns o M " us.

by first class mail addressed to
your address on the front side

15. Notice. Unless atherw W
me at the Property Addres
of this mortgage, or to an Y

Any notice shall be deemed (0 have been givein (o eitherof us-when-given-in-the-marier slaled above,

1y natice to taeshall\hegivén by delive H
hat 1 tell you 4Willfgive any notice t

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property aor any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




