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j__.Klmberly_E._Eérraro 1500-119th Street
. —-9104_E. 109th_Ave Whiting, IN. 46394
——Crown-Point,. IN._46307
) MORTGAGOR MORTGAGEE
"I"includes each mortgagor above. "You" means the mortgagee, s successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Ricky. J. Ferraro and Kimberly E. _Ferraro,
Husband _and Wife. . mortgage, grant and convey to you on _I'eébruary 14, 1992 e

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
al anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: __ 9104 _E. 109th Ave. .

(Street)

Crown_Point . Indiana __46307
LEGAL DESCRIPTION: (Ciy) (@p Codo)

The West 150 feet of the following described parcel: The South 720 feet
of the West 17 rods of the Southeast quarter of the Southeast quarter of
Section 4 and the South 720 feet of the East 99% feet of the Southwest
quarter of the Southeast quarter of Section 4, all in Township 34 North,
Range 7 West of the 2nd principal meridian, in Lake County, Indiana.
Excepting the South 50 feet thereof.
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located in p fana.
TITLE: | covenant and warrant titlé to the pt&i@yh&kﬁi&bilﬂﬁ}baﬂ(b&l?dﬁﬁhpal and 2o ordinances, current laxes and

assessments not yet due and :

SECURED DEBT: This mortgage secures repayment of the sccured debt and the perfarmance of the covenants and agreements contained in this
mortgage and in any other document incorporated herein. Secured debl, as used in this morigage, includes amounts | may at any time owe
you under this mortgage. (he instrui ragreement described bel any rencwal, refin :nsion or modification of such instrument or
agreement, and, if applicable, the future.a ces described below,

The secured debt is evidenced by (describe instrument or agreenent secured by this mortgage and the date thereof):
OPEN END LINE OF EDTT

The above obligation is and payable on __Februafp\ V4§ i2g12 . it not paid earlier.
The total unpaid balance secured by this morigage at angfane time shall,nog€xceed a maximum princir mount of

Six Thousand : S R — Q7108 Porars (5 6,000.00 ) plusinterest
and all other amounts, »st, advanced under thelfgérms ofthissmortgage: to protect the se Y ortgage or to perform any of the
covenants and agreeme 2 his mortgage.
K] Future Advances: T rred even thepgh ailicrpatt of i"may not yet ol advances are contemplated and

will be made in accor ns of the note or IdanadicameniPevidencing the sot
X] variable Rate: The i & f that obligation.
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereot.
RIDERS: [ commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

)/
XNZ
Ricky g//Fgﬁfaro imberly ! Ferraro

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:
On this day of , belore me,

. personally appeared _Ricky J. Ferraro and Kimberly E. Ferraro

and acknowledged the execution of the foregoing instrument,

My commission expires:

{Notary Public)

{Type of Piint Name)

Resident of County, Indiana

This instrument was prepared by: _ Karen A.L., Butler Retail Branch Manager
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COVENANTS

1. Payments. J agree to make all payments on the secured debt when due. Unluss we agreo otherwise, any payments you receve trtom me or for m
benelt will bu applied first to any amounts 1 owe you on thy secured debt exclusive of interest or principal, second, to nterest and then 1o pnncipal. {1
parhial prepayment of the secured debt occurs for any reason. it will not reduca or excuse any subsequently scheduled payment untif the secured debt is
paid in tull.

2. Clalms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to thu
praperty when due. You may require me 1 provide to you copies of all notices that such amounts are due and the recopts evidencing my payments, |
will defend bitle to the property agamst any clisms it would impanr the len o this mortgage. You may requine me 1o assign any nghts, clinms or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under lenms aceeplable to you at my expense and tor your benehl. This insutance will include a standard
mortgage clause in your tavor, k’ou will bue named as loss payee or as the insured on any such insurance policy Any insurance proceeds may be
apphed, within your discretion, to either the restoration or repair of the damaged property or to the secured debt I you require montgage insurance, |
agree to maintain such insurance for as long s you require,

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. 1 will give you prompt notice of any loss or damage to
the property,

5. Expenses. | agree 1o pay all your wpenses, including reasonible altorneys’ fees, of 1 breach any covenants in this mortgage o1 in any oblhgation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration: If [ {ail to make any payment when due or breach any covenants under this mortgage, any pnor mortgage or any obligation
sccured by this mortgage, you may, at your oplion, accelerate thy maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Asslgnment of Rents and Profits. I'assign to you the rents and profits of the property. Unless we have agreed otherwise in winting, | may collect and
refain the rents as long as | am not in default. I E default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you coltect shall be applied tirst to the costs of managing the
property, including all taxes, assessments, insurance preniums, repairs, court cosls and altorneys' fees, comnussions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or pernut any modification or extension of any morntgage, deed of trust or other security
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights,

9, Leascholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any feasef this mortgage is on a leaschold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform ali of my duties under the covenants, by-laws, ot regulations of
the condomimium or planned unit development

10. Authority of Mortgagee (< o i fail to perform any of ny deties und any other morigage, deed of trust,
lien ar other secutity interest th { i QQ @ ¢ %ﬁs Bl rformed. You may sign my name or
pay any amount if necessary fc M cansiructionnon The properly 1S distontinue { a reasonable manner, you may do

whatever is necessary to prote y Nﬁ(‘:}ﬂ tHeT{e]p) ﬁ‘F 'HIOI pli:' <
Your falure to petform will not ¢ yOu 11 oftreXer n)(:[:y odt-ot nx\g v A&L o th

Any amounts paid by you to pr A Tclilfils Dmumemtehmh&wpr-o ntynoﬂf & ¢ on demand and will bear interest
from the date of the payment untilg in full at l!flmlerusl rate m ellect from time (S time 130 sq,':umd deb

t Lak C nty rder!
11, Inspection. You miy enter propeity to mspcecl it you gﬁ: muq%(:u yelare meng.(;’hu no?cu must state the reasonable cause for your inspection,

12, Condemnation. | assign to you the proceeds of any award orclaim for damages connected with a‘condemnation or other taking of all or any part of
the property. Such proceeds will bu apphed icded This ¢ ntis subj rms of any prior securily agreement,

13, Walver, By exercising any iedy available fo you, you do not give up your nghis 19 later use any other remedy. By not exercising any remedy, if |
default, you do not waive your rightto later consider the event o defauttifat happens again. Fwaiverallnghis of valuation and appraisement.

14, Joint and Several Liabllily; Co-signers; Successors and Asslgns Bound. All duties undesithis mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so JI lo morlgage my interastin the properly lo secure payment of the secured debt and by doing so, |
do not agree to be personally liablg on theisecured debl. | also agree that you and any party lo this mortgage 1 extend, modily or make any other

o

changes in the terms of this morigage or securedidebt without my consent. Stch a change will nol release me from the terms of this mortgage.
The duties and benelits of this morigage shall'bind and benelit the successors and assigns of either or both of us.
15. Notice. Unless otherwise required by law, any notice to me siitORigwamdy. delivering it or by mailing it by I class mail addressed to me al the

Property Address or any other atl s that | tell you. | will give apy\nelice (& veldy certified mail to your addr 91 page 1 of this mortgage, or o any
other address which you have desig d.

Any notice shall be deemed 1o | e given to either of us When given in-the magner stated above.

16. Transfer of the Property isial Interest in thedMengagoraiail orany part of the pro interest in it is sold or transferred
without your prior written con ’ and immediate paymertef the secured debl. Vi femand immediate payment if the
mortgagor is not a natural pers srest in the mongAgorisisalaor transferr i not demand payment in the above
situations if it is prohibited by fe date of this mortgagé ‘

17. Release. When | have pa i u will, at my request. release this

mortgage without charge to me. Except when protubited by law, | agree 1o pay all costs to record the release.

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
etfective unless that raw expressly or impgliedly purmits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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