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HOME EQUITY REAL ESTATE MORTCAGE

& THIS INDENTURE WITNESSETH, That . Gerald Arentz & Shirley Arentz, Husband & Wife,

...126 Norrhgare Drive, Dyer, IN 46311 ... . ... ... . . CMontgagor) of
v cLake, . County. State of . Inddana, ... MORTGAGE ..., and WARRANT ... to the
} ....................... ) Lever. Brothers Employees Federal . ... .. ... ... .. CREDIT UNION
; "Mortgagee™), the following deseribed real estate in oo Lake. ... .. ... ... County, Indianu:

LEGAL DESCRIPTION:

Lot 132 in Northgate 3rd Addition Unit "A" to the Town of Dyer, as shown in Plat
Book 40, page 146, in Lake County, Indiana.
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(hereinafter referred to as the "Mortgaged Premises™) and commonly referred to as .. 726, Northgate. Drive,. Dyer, . IN

JAQ3LL subject o a first mortgage indebtedness in fnvorof Gainer Bank. . . .0 L .
P.0. Box 209, Gary, IN 46402

in the original principal sum of . Fifty. thousand .and no/100-===-==r=memsmom oo oo

Dollars ¢S 50,000.00 boand Mortgagor mortgages all rights, privileges, interests. casements, and improvements now

altining or hereatter aceruing to the Mortgaged Premises, including, subject to the claims ol the fisst mortgagee, all rents, issues,

inconie and profits thereof,
This Morteaee is given to secure the performance of the provisions hereol and the payment of i certain home equity lending

aereement Arreement”™) dated the same date as the date of this Mortgage and payable to the order ot the - Lever . Brothers. [

Employces Federal Credit Union with o Mavimum Credit Limitof [ £OLEY-G1LghE thousand == -

four hundred fifty-seven. Dol s 48,457.00 ). with interest as therein provided ("Agreement™, &

......... '()

under which the credit union is obligated to make future disbursements, /} (
|7

NMORTGAGE 1Y




Mortgagor Gointly and severally) and Mortgseeee covemmt and apree as follows:

Lo Payment of Principal and Tatereste Mortgazor shall p:\ when due all iy and Charges, prineipal and
mterestonany indebtediess which monzagor ineurs under the Awreement or Mortgave, Lite gh.n-'c‘. as provided in
the A:.tucnun( and the principal ob ad interest onany fute Advances secured by this monteaee,

20 Faxest Chargess Lieos. Mortgageor shallpas all tines s assessinents, charges, tines and impositions attributa-
ble to the Modgaged Premises.

. Fee Simple Ownership: Fivst Mortgage Resteictions on Second Mortgages Liens. Mortgagor wirrints o
.mdu)\ul s with Mortgagee that Mosgagoristhe tee simple owner of the Mortzaged Premises, subject only to the
first mortgage revited herein, anad curent ives and assessients. Muortgagor turther warrants and covenants that the
tirst mortgage includes no prohibuions aeamst the Maorteagar's entering (his secord Mortwage or reguirements with
which .\lmlu.wm has net complicd betore entering this second Mortgage. Mogtgagor shall promptly discharge any
ien which has puonl) over this Mortgage unless Mortgagor: Gy agrees inwriting o the payment of the Uhll‘_‘.lll()ll\
secured!by the dien in a manner aceeptable to Mmmm_w' (b) contests in y)od faith the lien:by, or defends against
enforcement of the lien in, legal proceedings which inthe Mortgagee's opinion operate to prevent the enforcement of

thedien or forfeiture of any part of the Mortgaged Premises: or (¢) secures from the holder of the lien an agreement
satisfactory.to Mortugcc subardinating -the lien to this Mortgage. If Mortgagee determines that any, part of .the
Mortgaged Premises is subject to a'lien which may attain a priority over this Monguw Mortgagor shall satisty the
lienror take onc-or more of the actions set torth above withinzl0 days of the giving of notice to mortgagor.of the
existence thereof. ‘

4. Repair of M eSsdnsurance. dhe Motoao o ged Premises in good
repair and shall not ¢ Dwum@ntn 181. N s insurance ineffect at
allitimes against loss. or destruction of the Mom_mwd Premisesibecin ndstorm or other such

hazards in such-amou X N@Tuﬁ) q#ma t )'x ~ wurance policies shall:
be placed with reliab o s acceplable fo Mo 1u:u.c and shall contam. pm[ naking all proceeds of
such policies payable (o TlugLanjuanpwmhfbup rop m:ymof nay appear. Copies of such
policies of insurance sl heideliv LﬂliénLt ctéch(l)lﬁI!ltyh %éﬁ#ﬂélﬁ indebtedness secured hereby is fully

paid.

I Mortgagor shall faillto maintiin'said premises ofinstirapee . Mortgagee  agits saleoption, may purchase such
insurance coverage. ¢or make said repains, and all costs assocjated therewith shallbeimmediately due and payable by
Mortgagor: if not so [paid they shifebe added to the balance owing on all oblteationsto Motgagee by Mortgagor,
secured by this Morteage. Failtire (o ningain repairs or instrance shall also copstitute defautt under Paragraph 7,
hereol, whether or not Mortgagee has dndertaken to purchase insuranee or make such repairs. Al such costs, so
added. shall bear intepestat the same rae as the remaining balimee oustnding on all advancesjunder the Agreement.,

5. Application of Insurance Procceeds. Unlessaivisbigee and Mortgazorotherwise acret inwriting, insurance
proceeds shall be apphicd togestaration or repiir ofMSArapete damaged. il the restoration orrepair is cconomically

feasible and Mortgageds scoury is not lesse S IRIHEeSHaation or repiir is nomically feasible or
Mortgagee s seeurity N '\\um! by suchacpiir fu s iriade proceeds shall be wy tathe sums seeured by
this Mortgage and the 1oaves inorder of o =R IcEeE not then due . wid ess paid to Mortgagor.
Mortgagee may act a - Factor Mo Sgheui anakmessadjusting ind se s under the insurance
policies and endorsin N On any RIS AR insuiers of 1k Premises i Mortgagor
fails 10 timely adjust torteneor has abdHdmed said prey

6. Advancements to Protect Security, Mortgagee may. at its option. advance and pay all sums necessary 1o
protect and preserve the security intended to be given by this Mortgage. Al sums so advanced and paid by Mortgagee
shall become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining
balance owtstanding on all advances under the Agreement. Such sums may include. but are not limited to, insurance
premiums, taxes. assessments. and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises, or any part thereol, and all costs. expenses and attorney™s tees incurred by the Mortgagee in
respect of any and all Tegal or equitable proceedings which refate to this Mortgage or the Mortgaged Premises.

7. Default by Mortgagor: Remedies of Mortgagee. Upon default by the Mortgagor in any payinent provided
for herein ar in the Agreement, or inthe pertormance ol any covenant oragreement of the Mortgagor hereunder, or il
the Mortgagor shall abandon the Mortgaged Premises. or il Mortgagor shall fuil to maintain insurance or repiirs on
said premises, or i a trustee or receiver shall be appointed for the Mortgagor orany part of the Mortgaged Premiises,
the entire indebtedness secured hereby shall become immediately due and pavable at the sole option ol the
Mortgagee. without notice to any signatory hereto. together with attorney s fees and all costs of collection permitted
by law. and this Mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the
abstract of the title to the Mortgaged Premises or obtain other appropriate title evidence, or insurance upon such title,
and may add the cost thereof to the principal balance due. Default in the first mortgage by Mortgagor shall also
constitute default herein.,




8. Receivership. Upon detault herennder orabsadonmen ob the Mortgaged Premes, Mortsaseee shall. subject
to the claims ot the hest Mortgee i any, be entitled 1o hune aorecener apported by i cout o entey aponr, tihe
possession ol and mianage the Motgaged Prennses aond o colleet the tents o the Mogtsaseed Premises mehuding those
past dies Allrents collected by the reeciver shall e applivcd st o payiment o the costs of maipement o the
Mortpaged Premises sund colfection ob remsmelnding. but not finned o ecerser's fees, preminms on receiver's
bonds andireasonable attorey™s fees, and then o the sums seeured by this Moptgage, The reeeiver shall be lable to
account only tor those rents actually recenved.

Y. Condemnation, the procecds ol any avind or cliin for damages, direct or consequential L in connection with
any vondemnation orother thing ofany partof the Mortgaged Premises, or for convevaned in licu of condemnation.
are hereby assigned and shaltbe paid o all Mongagees inorder of priority, exeept to the extent such proceeds exceed
the sums of the then existing idance onall indebtedness secured by all sach montgages, plus all charges. fees.
assessments and costs thensatteibutable o saidsbalance, whether or-nat in detiuudtsaid excess proceeds to be the
property of the Mortgagor,

10, Transter of the Mortgaged Premises or a Beneficial Interest in the Mortgaged Premises, 11 alt or any
partof the Mortgaged Premises or any interest in it is sold or transferred without Mortgagee's prior written consent.
Mortgagee may, atiits option, require immediate payment in full of all sums sccured by this Mongage, and the
Mortgage miy be foreclosed.
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15. Governing 1, ability, This Moggageshatiibe governed by the T - sdiction:n which the
Mortgaged Premises i the event that Ty provisiat acclause of 1! Lnding Agreements
conflict with applicabl tict shall not dgetdihdaiprovisions of tu he Agreemient which
can be given effect wit T iSO TO T ¢ and the Agreoment

are deelared to be severable,

16. Notices. Any notices to Mongagor provided for in this Mongage shall be given by delivering it by first class
mail. The notice shall be directed to the Mortgaged Premises or to such other address as Mortgagor niay have last
specitied by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering itor by first class mail
directed to Mortgagee's address stated herein ar ta such other address as Mortgagee nuty have last specitied by written
notice to Mortgagor, Any notice provided for in this Mortgage shatl be deemed 1o have been given to Mortgagor or
Mortgagee when given as provided in this paragraph.

17. General Agreement of the Parties, Atbophis and obhipations hereander shall extemdosmd he bindime upon
the several heirs, representitives, suceessors and assigns of the pacies o s Mortpage . Whenapplicable use ot the
stngabar forne ol sy word alsa shadl mean ov apply o e placal and meculine tonn shall meanand apply 1o the
feminine or nenter, Phie ntles of e severad paigiaphs of ths Mortrage ae o vonvenienee vy anddo oo tinge,
Tt or corrtitge the contents ol such patagraphis




/I
/]
I W ss W e on s siad Morragor hascesecuted this Aoteage this divol A0 0

) K
{7//, u’/’/~-n- T
N T m%y o

\I‘Lllllllll ('\ Sinatine

GIRALD ARENTZ . L o SHIRLEY ARENTZ

Printed Printed

STATE OFF INDIANA )
) S8
COUNTY OF LAKE)

Before me, a Notary Public in and for said County and State, personally appeared . .Gerald Arentz . & Shirley....

Arentz, Husband. & . Wdfe. oo
who acknowledged ‘the-execution of the foregoing Real Estate Mongage.

WrrNess My HAND anp Norariat, Seatzthis ..., L\ ............ day of {’Q/L’Ulfi'\’l g 019 qa\ e

( W(ntfm m /&;
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My Commission Expires:

..... [0.-95 294 4. .

. Kimberly S. Messmer, Junior Loan Officer

This Instrument Prepared by:

Return to .. Lever Brothers Employees Federal ............................................ Credit Union

Address ...1703. Calumet. Avenue,,- Whiti"g ---------




