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MORTGAGE
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19..97... The mortgagor is ... William Q. Stockdale, Jr. and Mary Beth Stockdale, Husband and Wife

............................................................................. (“Borrower™). This Security Instrument is given t0 e,

CITIZENS EERERAL SAVINGS.ANQ. L‘QAN.ASSQQIATJQN ...................................... , which is organized and existing

under the laws of .. The. UniLed . SLates. o, , and whose address is

707.Ridge Boad. - MUnSter. Indiana 48321 ... eeeseesecsoossseeneeeescssnee .

Borrower owes Lender the principal sum of .7!’.VPIU y=five. thousand... and N0z o mnasnnsnnnnsmn....
(US.3 idenced by Borrower's note

iNoie ), wilich proviaaes (or m with the full debt, if not
' DoCilieit s

“his Security Instrument
the debt evxdenced by the Note, with.i

M % , X¢ enewals, extensions and
1€ ,lormancc o; Eorroweris covéna t an agreemcm. de

dated the same date as
paid earlier, due and pa
secures to:Lender: (a)
modlﬁcatxons (b) the p
Security Instrurient; ar

stect the security of this:
>ccumy Instrument and

the Note.'For this purp ’]_)\]ﬁgcﬁ @:’ﬁtﬁi§t¥i@j§f@ﬁéi‘t‘f"#f wing described property
located in ...ovvievennvenr oo iliiiiieirensgeennes zﬁ( ...................................... st s County, Indiana:
the Lake County Recorder!
Lot 73, Casa Bella Addit.ion, Unit No. 2 to the Town of Schererville, as shown in
‘Plat. Book Y page 140, in Lake- 'County, Indiana.
i e
O [S=} |
<
2
(3]
: e
~)
which has the address of ..... ‘ZL'HVPm cel)rlve . ‘SL,h(—‘rerVI]le ..........................
- [Street) ' (City} '
Indiana .. 38372 s (“Property Address");

{Zip Code]

TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,-water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right-to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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VINHORM COVENANTS, Borrower and Lender covemnnt pond apgree g follows,

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prosopaly pay when doe
the principal of nnd interest on the debt evidenced by the Note wnd any prepauyment and e charges doeunder the Note,

2, VFunds for Taxes und Tosurance,  Subjeet to apphcable law or ton written winver by Lender, Bortawer shall pay
to Lender on the doy monthly payments nre due undes the Note, untilithe Note is paid in Tall, o sumn (CFunds”) equal 1o
onc-twellth of: (0) yently tuaes and assessments which may attnin priority. over this Seenrity [nstoument, (b yearly
leasehold payments. or graund rents on the Property, if any; (¢) yearly hazvd insurance premiums; and () yearly
mortgage insurance preminms, i any, These items are called Yeserow items.” Lender may estimate the Funds due an the
basis of current datia nnd reasonable estimates of future escrow items,

The Funds shinll be held in an institution the deposits or necounts of which are insured or gunranteed by a federal or
state ageney (including. Lender it Lender is such-an institution): Lender shalllapply the Funds to pay the escrow items.
Lender muy-not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on. the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree inowriting that interest shall be paid on the Funds, Unless nn ngreement is made or applicable law
requires interest to be puid, Lender shallinot be requised to pny Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Sceurity Instrament,

W che anmaunt of the Fands held by Vender, topether with the futnre monthly payviments of Funds payable prior to
the due dates of the eserow aitems, shallb exeeed the smount requared to pay the eserow items when due, the excess shiall be,
at Bovcowers option, etther promptly repaid to Borrower o credited to Boveowes on monthby pas ments of Foids "1 the
amount of the Fands hield by Lender iy not suthetent to pay the escrow items when due, Borrower shatl pay to Lender any
amount necessary tomake up the deficiency i one or mote payments as requited by Lenda

Upaon payment in full of all sums secared by this Secwity Instrument, Lender shall promptly tefund to Borrower
any Funds held by Lender, Hunder paragraph 19 the Property is sold or acquired by Tender, Lender shallapply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Fuuds hekl by Lender at the time of
application as a credit agamst the sums secured by this Security Instrument,

3, Application of Payments,  Unless applicable law provides otherwise, all pavments received by Lender under

PR | JFUPIRRER HE N R . N

paragraphs T and 2 shall! lied: fi ; ferthe Note tcharges due under the
Naote; third, to amounts i potoueth todutenestudue s nd n

4, Charges; Lic ] Oeument PG 1 jons attributable to the
Property which may a ¢ this Security Instrument, and leaschold r pround rents, it any,

Borrower shall pay thes N@T om‘llrf\lﬂl 1 am' manner. Borrower shall
pay them on time (l}l'ccl ¢ persoh Wed paSineht” Boredw efis ikt AR { rall m_\licgs of amounts
to be paid under this pa W T‘l{qgrnﬂéﬁm&h\t S ’tﬂ%‘ﬂi‘b‘f)éi“fﬁ‘”df i nptly furnish to Lender
receipts evidencing the paymeinis

pily discithe duakievll ountydRie cordesturity Insrument unless Borrower: (a)

Borrower shall p
agrees inwriting to the payfent of the obligation secured by thethen in a manner aceeptable ta'l erjder: tb) contests in good
faith the Hen by, or deldnds against enforcement of the dien in, legal proceedings swhich in thie 1 ciider’s opimion operate to
prevent the enforcement ol the i et v it or nertys ¢ mes iremn the holder of the henan
agrecment sabisfuctory o Lender sgbhopdiating the: hen to this Séouriy Instriment | wher Colernunes that any part of
the Property is subject [to a lien which may attain priority osver this Sceurity Lnstrwnent, Lender may give Borrower o
notice identifying the lien. Borrowe ! satisfy the lien or take one or more ¢ ans set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements riow enisting or hereafter|erected on the Praperty
insured against loss by fire, hazagds i led within the term *¢ led ¢overage  and any other hazards for which Lender
requires insurance, This insuranceshall be maintained in the amotnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosegubszBorrower subject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall beeceptablendiiender and shall inclirde s4tandard mortgage clause.
Lender shall have the w4 v hold the policies andhatie walsetf [Lei®ler requires, Borrow er<hall promptly give 1o Lender
all receipts of paid pren W renewal notices ilthe eventof lossEBorrower shatl oo 1 notice to the insurance
carrier and Lender, Len whe proofof loss inetmade prompt v by Borrov

Unless Lendera tl herwise agre SRS NCe procecids «f d to restoranon o1 repair
of the Praperty damape Non oF repair NIRRTV feasible anyd Ty s not lessened 14 the
restoration or repair is Fegsill FEnder s secumt ild W arance proceads shall he
applicd 1o the sums secued by this Security-hstrumcntowhetherornadon dueo v eovcess pand o Borvower. 17

Borrower abandons the Property, or does not answer within 20 dass a notice from Lender that the insurance carmer has
offered to settle a clatm, then Lender may colleet the insurance proceeds, Lender miay use the proceads (o ropat o rastore
the Property or to pay sums secared by this Secarity Instrument, whether or not then doe The 30-day penad will begm
when the nohiceis piven.

Cindesy T ender and Borrower othenwise agree in wirting, any apphication of proceads (o ponapalshatb oot evtend o
postpone the due date of the monthly payvments referred om paaphs Pand 5 or change the amoant ol the pavments 1t
ander patapraph 19 the Property wacqured by Tender, Borrower cnght toany asivance pabivies and procesds resadiing
from daape to the Property prog tothe acgumsiion shall pass o eader tothe extent ol the sums secired v this Secuniy
Instrument anmediately powoe to the avgqisttion

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destray, damage o sabstantially
chanpe the Property, allow the Propetty to deteriorate or commit waste, I this Secuniny Instriment s on a leaschold
Borrower shinll comply with the provisions of the lease, and it Borrower acquires fee title to the Properiy. the leasehold and
fee title shall not merpe unless Lender aprees to the merperin wiiting,

7. Protection of Lender's Rights in the Propevty; Mortgage Insurance. H Rotrawer fals to perform the
covenants and agreements contained in this Security Tnstrument, or there is a tegal proceeding that may sigiificantly affect
Lender's nights in the Property (sueh as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
repulations), then Lender may doand pay for whateveris necessary (o protect the vidue of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by o lien which has prionty over this Secunty
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property tomake vepairs Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tiis
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in corinection with
any.condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are héreby
assigned and shall be paid to Lender.

» ?Iér.}\'thg:heycm of a total'taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ‘shall be reduced by.

the:amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured irimediately

before the taking, divided by (b) the fair market value of the Property immiediately before the taking. Any balance shall be-
paid to Borrower.

Ifithe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to reStoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10; Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of-the time for payment or
‘modification of amortization of the sums secured by this Security-Instrument granted by Lender to any successor.in
‘interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be ( . fuse to extend time for

payment or otherwise o miﬁmﬂtSizs i on of any demand made
by the original Borrov 'S Sug N 3t/ cdrafice by I ing any right or remedy
shall not be a waiver e xerqisg of any-ri emeds

| By ﬂ oint ﬁ%m&)‘j‘lAhg' I ants and agreements of

11. Successo:
this Security Instrum ltbind'and benefit the successors and assigns of Lender and Dor¢ subject to the provisions

ofpa_ragraph:ll Borrower’s cCdnam Edléuﬂfl}lﬁmziSbthetpﬂWyﬁf er who co-signs this Security.
s

3

Instfument but does not exccute th ote;l' (a:is cosigning this Segurity In umgnt only to miostgage, grant and’convey
that Borrower's inter¢st in'the Prop%ﬁ@x 9@:&2&%&#& ’ﬁ@yﬂgﬁiﬁﬁ ent; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any aceommodations with regard to the terms of this Security Instriment or the Note without
that Borrower's conse

12, Loan Chgrges. If the loan secured by this Securiiy Instrument is subject to a law which sets maximum loan
charges,-andthat law is finally interpreted so that the interest or other loan eharges collected or to be collected: in
connection with the Joan exceed.thc permitted limits, then: (a) any such loa gesshall be reduced by the amount
necessary to reduce the charge to theypermitted linit; and (b) any sums already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduding the principal owed
under the Note or by niaking a wyment to Borrower. I fund.reduces principal, the redudtion will be treated asa
partial prepayment without any prepayment chargeunder the Note:

13. Legislation Affecting Lender's Rights. _dfu@uaetment or expiration of applicable| laws has the effect of

rendering any provisian ofthe Note or this Security Iasturnént upenforceable according to its terms, Lender, at its option,
may require immediatepayment in full of all susasyscetived Bythie:Security Instrument may invoke any remedies
permitted by paragraph 19 ender exercises thigsontionzlzenderishall take the steps specifie he second paragraph of
paragraph 17.

14, Notices. ice to Borrower provided-forinsthisiSecurity Instrument en by delivering it or by
mailing it by first cla ss_applicable lawirequires sasefofanother method shall be directed to the
Property Address or 'ss Borrower designdigs\bydmetice to Lender. .ender shall be given by
first class mail to Len 3 :in or any otlier-address Lender des o Borrower. Any notice
provided for in this Se 3 g when given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Rcmcdlcs. Lender shall” give notice to Borrower_prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b):the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower;by which the default must be cured;
and (d) that failure to cure the default on of before the date specified in'the notice may result in acceleration of the sums
secured by this Sccurity Iristrument, foreclosuie by judicial proceeding and sale of the Property. The notice shall'further

inform llorrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecdxm, the non-
existence of a default or any other defense of Borrower to ncccleratlon and foreclosure, If the default is not'cured on or
before the date spcclﬂcd inthe notlcc, Lender at its option niay require immediate puymcnt in full of all sums securéd by
this Security lnstrument without further dcmand and may foreclosc this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expeiises incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, rcasonable attorneys’ fees and costs of title evidence.

20. Lender in PoSsession; Upon acceleration under paragraph 19'or nbundonmcm of the Propeity, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past'duc. Any rents collected by Lender or the receiver shall be npphed first"to
payment of the costs of management of the Property and collection: of rents, including,’but not limited to; receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, [ one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

{4 Adjustable Rate Rider (] Condominium Rider 7] 2-4 Family Rider
(] Graduated Payment Rider (7] Planned Unit Development Rider
(4 Other(s):

Document 1s
BY SIGNINC

,Lr accepts and agrees to lhc urms and ained inethis Security
Instrument and in a @ ’i‘ F AI "
: [ ]

This Document is th

.‘:‘--\
¥ )[%:Ln?? l\:'t:elkqal‘ S 9 )..:...(Seal)

the Lal(e County ‘ ﬁcorde —Borrower

v/

: // - ,_‘- A ,/‘ Lf‘ "
""M—'-"’-'i i;'ﬁ'{ ..... :$z:'ﬁ._.:,.{...l.é_; .......... U N (Seal)

—Borrower

[Space Bclow This Line For Acknowledgme —_—

STATEOF ... Indiana. ... ... ... ...
SS:
COUNTY OF ....... Lake .. ...
& R C)C -
The foregoing instrument was acknowledged belore me this.. ... rk t.).'.k‘].a.r.Y. .1. % . \ . ) ..............................
by .\;);.1_1‘ fam 0. Stockdale, dr. and Mary Beth Stockdale, Hu«band and Wife

................................................................................

(person(s) acknowledging)

My Commission ck'pir,¢;: August 5, 1994

County of Residence: Lake O - / WM
: RTINS & f;‘f“/
S (ol Sheitle, L sy
Jan Mchrath Notary Public

L. JEFFREY C. 5TUR, VI(‘F PRF IDENT
This InStrument: Was PrePaIed DY . . ou vttt ittt ittt te e e tanetesoeesoeeseseeinesossueseeetoesesnnnneseenns
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RIDER TO. DELETE AND SUBSTITUTE NON-UNIFORM :COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
13 day of February 19 92, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
‘Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHMOND,

INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 2413 Venice Drive, Schererville, IN 46375

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: '"Upon payment of all sums
secured by this Security Instrument Lender shall release this Security
Instrument. Bo 1 leasing the

zizléf%nt{xtil,hii\ $ Hqgmmt&i§kh 1 rtczjfaggay:xffi
recordation or | ¢ NOT OFFICIAL'
contained in this Mnmﬁ%ﬁ&iﬁﬂﬁméi’%@f S Eens

the Lake County Recorder!

S /) -~ ~ /) )
j!) C 4 an C/ f u«<~ ~. (Seal)
|IaI§ , Jdr.

Borrower William 0. Stoc

/(?/1 wl et Sz lbate (o (Seal)
Borrower Mary 3eth Stockcaler

60011-0/90




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN: THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN:ZHIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER' PAYMENTS.

This Adjustable Rate ‘Loan. Rider ("Rider") 1is made this _13th day of
February 1992" and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
2413 Venice Drive, Schererville, IN 46375 ,

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and' Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 7.25%. The Note interest rate
may be increased or decreased on the first day of the month ‘beginning on

March: 1 ' y 1997 and on that day of the month every twelve (12) months
thﬁreafter. E 11 be called a
"Change Date.”

Changes ir HOGumGM 1)5 ghang interest rate
index. The Inc N .es_Treasury
Securities Adjt s

Before ea the Note. Hglder will c cu: new interest
rate by a0ding Tﬁ%affr?&'emm%% pihoe Je flgure s the

most recent Ingéx tiguretiva flalle Goim ]R)einardmt' more than 45 days prior
to éach Change Ddte. The Note Holder will round the new interest rate to the
nearest one-eighth of enhe. percentage point.

The interest ra 1 hot, begchanged, by more than two (2) percentage
points: on any (hange ate. The maximum interest rate ("Ceiling") charged will
‘not. be more than _13.25 %. The Note Holder will adjust the pew interest rate:
so: that the change in the interest rate will not be monegthan those limits.

B.  LOAN CHARCES

It could be thatwtheqloan secured by tie.Security Instrument is subject to
law which sets maximum loan charges amdgthat law is interpreted so that the
interest or other Toan charges colleftea¥uwido be collected in cennection with

the loan would exceed permitted Himats. Wl dhis is the ca then: (A) any
such- Toan charge shall®be reducedyby the-amoihiE necessary ' ce the charge
to the permitte 1ty and (B) &hy sums—already collect f orrower which
exceeded permit its will beZrefunded Lo Borrower may choose to
make this refu icing the peanpypatGowed under tf r by making a

direct payment

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that Tien. Borrower
shall promptly act with regard to that 1ien as provided in paragraph 4 of the
Security Instrument or $hall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving

the option to accelerate provided in paragraph 17.

60 O<4£UQ\<1J&M) ﬂ%ﬂqﬁhﬂ#%wééb& (Seal)

William 0. Stockdale, dJr. Mary Beth Stockdale
(Seal) (Seal)
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