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FHA Case No.

State of Indlana MORTGAGE | 151-400496-1-703

THIS MORTGAGE- ("Security Instrument”) is gven on FEBRUARY 11 ,19:92
The ‘Mortgagor is

-OARY. D."WARE AND
BARBARA D. WARE , HUSBAND AND WIFE

whosezaddress is 1181 GERRY STREET
GARY.,, IN 46405
BancPLUSéMortgage Corp.

which is: organized’ and existing_under tha laws of The. State of Texas and whose
addressvis 9601 MCALLISTER' FREEWAY '
SAN ANTONIO, TX 78215

.
. ("Borrower"), This Security Instrument is given to

. ) L . Lender the principal’ sum of
FIFTY, THOUSAND FOUR m@l&ﬁ Iﬁ"“- oS e e e e
Dollars (U.S,550,446.00 nt %%wL f samerxdate as this' Security
Instrument  ("Note"),. which _ N rlier, due and payable on
MARCH 1, 2022 NﬁTTmEFIIEI&L ol the repayment of ‘the ‘debt

evidenced by thé Note,. wit gst, and all .renewals, extensions and modifications; (b) the payma all other sums, with interest,
advanced underparagraph 6510 ¢ Thmsl&ocumemtum/thepmpem @k orance of Borrower's covenants and
agreements under this: Secupil nstrumen tJand I:ehil(oteéor thxstpyﬁ Bor o ar 1095 hereby ™ rtgage gram and'convey to
‘Lender the following descrif proper!y ! County, - Indiana;

LOTS 31 AND >IN BLOCK 2 IN W, G. WRIGHTS 2ND ADD. TO GARY, AS PER:PLAT
THEREOF , RECORDED \FEBRUARY 7, 1913 IN PLAT BOOK 10-PAGE 31, AN 1T OFFICE OF
THE RECCORDER*OF LAKE.COUNTY, INDIANA.

[RE R E b Y]

which has the address of 1181 GERRY STREET , GARY, [Street, City].
Indiana 46406 [Zip Code]. (“Property Addrass":

TOGETHER WITH all-the improvements now or hereafter erscted on -the property, and all-easements,. rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements- and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
instrument as the "Property."

BORROWER COVENANTS ‘that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Properly and:that the Property is unencumbered, except for encumbrances of record. Borrower warrants and- will
defend generally the title to the Property against all clams and demands., subject to any encumbrances of record,

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges dus.under the Note.

2, Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speciai assessments levied
or 1o be levied against the Property, (b} leasehold payments or ground rents on the Property, and {(c) premiums: for insurance required D

by paragraph 4.
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Each monthly installment for items (a), (b), and (c).shall equal one-twalfth of the annual-amounts, as roasonably estimated by
Lendor plus an amount sufficient to maintain an additional balanco of not mora than cne=sixth of-the estmatod amounts. The-full annual
amount for gach itom-shall be accumulated by -Lender within a period ending one-month before an itom would becoms: dalinquont,
Londor shall hold-1he amounts collactad in trust: 1o pay items (a), {b), and (c¢) before thoy become delinquent,

If al-any teme tho total of the payments held by Lender for ttems (a), (b), and (c), togethor with the future monthly paymonts for
such ioms payable 1o Lender prior 1o the due dates of such itoms, exceods by more than one-sixth the astimated amount of paymonh
required- 1o pay- such itorns when due, and if payments on tho- Note are curren!, thon Lender shall oither rofund the. GXcCoss over
ona-sixth of tho estimated- payments or credit the: excoss over ong-sixth of tho. estmated paymonts 10 subsequont payrnoms-by
Borrowar, at the option of*Borrower, If tho-tota of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay tho
item- whon due, thon Borrower shall pay to Lender any:amount necessary 10 make up the doficiency on or before the: dale+the itom
bocomes due,

As used in this Security Instrument, "Socretary" means the Secretary of Housing and Urban Development or his or her designee.
In any yoar in which the Lender must pay a mortgage insurance promium to the Secretary, each monthly payment shall also include either:
(i) an'installment of the annual mortgago insurance -premium 1o be paid by Lendor to the Secretary, or (i) a monthly charge instead of a
morigage insurance - premium if this Socurity Instrument is held-by the Secretary, Each monthly instaliment-of the mortgage insurance
premium shallbe in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior 1o the
dato the: full~annual mortgage insurance premium is due to the Secretary, or if this Securily Instrumentiis hold by the- -Secretary, each
monthly- charge shall be in an amount equal 1o ono-twalfth of -one-half percent of the outstanding principalzbalance due.on tha Note.

If- Borrower tenders to Lender the full paymont of all sums secured by this Securty Instrument, Borrowaer's: account shall bo
credited withvthg balance -remaining for all instalimonts for items (a), {b), and (c) and any mortgage insurance premium installmont that
Lender has not:become- obligated to pay to the Socretary, and Lender shall promptly refund any excess -funds 1o Borrower. Immadiately
prior 1o a foreclosure sale of tho Proporty or its acquisition by Lendar, Borrower's-account shall bercredited with any balance remaining:
for all instalimants for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall ba appliod by Londer as-follows:

First . 1o-the mortgage insurance premium to:=be paid by Lender to-the Secretary or 10-the monthly charge by the Secretary
instead” of - tha monthly morigage-insurance premium;

Second , 10 any taxes, spocial assassment g, tgasehold —payments or ground
premiums, as required;

Third , 10 interest due Dl Cument is
Fourth , 10 amortizatio G g

1 and other hazard insurance

j*

o N’OT OFFICIAL!

4, Fire, Flood>and Of P2 .n:urlnce. Borrower shall insure all mprovemems on the y. whether now in existence
or subsequenll‘y erected, ag: F $9t1‘i f nder requires: insurance. This
insurance shall:be maintained amoums and r the periods en req rrower S also insure all improvements: on
the Property, whether now.in cxislence othesm 1{@@“ 3;-‘!0 the exiont “required by the Secretary. All
insurance shall be carrisd’ wit ompanies-approved by Lender. Tho insurance policies and any renewals II'be held by Lender- and shall
include loss payable clauses:in favor.of, and in a form acceptable to, Lender, :

In_the event of loss, Borrower shalirgive Lender enmediate notice-by.mail, Lender maymaka proof of-loss if not made. promptly
by Borrower, Each .insurance mpany concernaed ishereby authorized (and directed to make payment for |such loss directly to. Lender,
instead of*to Berrower and 1o Lender jointly. All or any pant of the -insurance proceeds may be appliad by Lender, at its option, either
(a) to-<the reduction of the ibtedness r the Note and this curity Instrumen s!_tocany dolinquent amounts applied: in the
order in paragraph 3, and then !0 prepayment of zprincipal, or (b} to the restoration or repair of the damaged property. Any application
of the' proceeds to-the princ shall"nat extend jor postpone the duec 'date of the monthly payments which are referred 10 in paragraph
2, or change the amount of such paymenis, / axcess insurance proceeds ) an amount required 1o pay all outstanding indebtedness

under tha Note and this Secu Instrument shall be paid 1o the entity legally entitled: thgreto,

In the event of foreclosure of this Security Instrucieniy) gidether transfer of title to the operty that extinguishes the

indebtedness, all right, title and rast of Borrower in and\i@\astirencosLoleies in force shall pass 1o thé purchaser.

6. Occupancy, Preserv ntenance- and Praicctionof [the Proparty; Borrower's Loan- :ation; Leaseholds. Borrower
shall< occupy, establish, and R srty as Borrower's: pringipal=—residénce within sixty 5 8 execution of this Security
Instrument and shall continue ny the Property '@s Borrower's  principal residence for ons year after the date  of
occupancy, unless the Secr AN this requirement< il ,€ause undue hardshir waer, or unless extenuating
circumstances exist which ar o) ‘s control, BorrGwer shalbnotify Len ting circumstances, Borrower
shall’ not comymit waste or d : stantially changelithe  Property or ok - deteriorate, reasonable wear
and tear excepted. Lender m i Ty ;..in- default, Lender may. take

reasonable action to protect and preserve such vacant or abandoned Property. Borrower shali- aiso be in defaull if-Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information} in connection with the loan evidenced by the Note, including, but not limited: 10, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title 10 the Propertly, the leasehold and fee title shall not be merged- unless
Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time-directly to the entily
which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by paragraph 2, or fails. 1o perform any other covenants and
agreements- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in.the
Property (such as a proceeding in- bankruptcy, for condemnation or 1o enforce laws or regulations), then lLender may do and pay
whatever is necessary 10 prolect the value of the Properly and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items maentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be mmediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to
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« the princpal shall not extend or pustpone the duo date of=the monthly payments, which are referred 1o in paragraph 2, or change the
amount of such payments. Any @xcess procoeds ovor an amount required 1o~ pay all outstanding indebtedness undor thesNote and this
Securiy Instrument shall ba.pald to the entity legally entiled  thareto,

8. Fees, Londor may collect fees and: chargos: authorzed by the Secretary.
9. Grounds for Acceleration of Debt,

(a) ‘Default. Lender -may, -oxcopt as lmited by rogulations issuod by the Secretary in the case of payment dofaulls, require
rmmediate payment in full of all suns socured by this Security Instrument if:

() Borrowor defaults by faling to pay in full>any monthly:payment required by this Security Instrument prior to or on. the
due date of the next monthly payment, or

(i) Borrower defaults by fading, for 3 period of thirty days., to perform any other obligations contained in this Security
Instrumont,

{b) Sals Without:Credit Approval. Londer shall, if permitted by applicable law and with the prior approval of the Secretary,
require mmediate payment in full of all the sums secured by this: Security Instrument if:

()= Allxor part of the Property, or a beneficial interest in-a-trust owing all or part of the Property, is- sold: or otherwise:
transferred (other than by devise or descent) by the Borrower, and

{ii) The Proporty is not occupied by the purchaser or grantee as his or her .principal residence, or the purchaser or grantee
does so: occupy the Properly but his or her credit has not been approved in accordance wilh the requirements: of
the Secretary.

(e} No Walver, If circumstances occur that would permi! Lender 10 require mmediate: payment in full, but- Lender does :not
require. such payments, Lender does not wawe its rights- with respect-1o subsequent events,

{d)%Regulations of HUD Secretary. In many.circumstances regulations issued by the Sacretary will Imit Lender’'s rights in the

case of payment-defaulls to. requnro mmedta!e paymem in full and%foreclose |f ‘not paid. This. Security Instrument does not
authorize acceleration or foreclosure permitted—by Tegutations—of the—Seereta

P AU mmummmo. ! e e e

2y auorized: agent Nﬁ?ﬁz *I‘alﬁiﬂm \ g 10 sura. this. Securiy

In;xrumenhgnd the No 6d -~ 1hereb 6o 1 twimst?nding the ~fo’rego'ing,‘

mgs;'sgéleo?ﬁgra:;cr;o;rt‘ > of / r wh giﬂfﬂﬁ”ﬁlé i)frlrai&aéctqtgy S%)tf Lender's failure to remit a
the Lake County Recorder!

10. Reinstatement. Borrower has a right 1o be: reinstated Lender has required immediate payment in full' because of

Borrowar's failure: ta- pay an amount' dus under the Note aor lhIS Security Instrument, This right lies: even after foreclosure
proceedings are instituted, To reinstate Securit ‘ Borro hall: tende mp Sum all amounts required to bring:
Borrower's accountscurrent-including, Ahe, exlent gtheyy aragobligations ofpBorrower undergthis Sacurity - Instrument, foreclosure costs
and reasonable and customary altornays (fees and expenscs properly- associated with the foreclosura procesding, Upon reinstatement by
Borrower, .this Security Instiumént-and theobligations that it=secures shall remain in ectea Lender | had not-required immediate
payment in full. However, wder IS i quired to permit reinstatement if: (i) Lender .has accepied rainstatement after the
canmencement: of foreclost proceedings hin: two yaars mmediately. preceding 'he commencement of a current foreclosure
proceeding, (ii) reinstatement: will preciude foreclosure on different grounds in tha future, or (i) reinstaterrent will adversely- affect the
priority of-the lien created by this Securily Instrdment,

11. Borrower Not Released; Forbsarance By Lender Not e Walver. Extension of the time of payment or modification of
amortization of the sums. sacurod. by this Security instrumentiagrantadiby, Lender to any . successor in srest of Borrowser shall not
operate 10 release:the liabilit he' original Borrower or BGrowers séeeassor in interest, Lender sf Aot be: required 10 commence
proceedings against any successer N interest or refuse SEtextend tmeNfor: payment or otherwise m y amortization of the sums
secured by-this. Security Inst 1 reason’ of any dermnand/madel by-ithe 1original Borrowsr or e successors in interest, Any
forbearance by Lender in ex ight or’remedy shall’ not-be -alwaiver-of or preclude € of any right or remedy.

12. Successors and:/ d; Jolnt and SeVaraloliabllityBCo~Signers. The oc agreements of this Securlty
Instrument shall bind and be S5 and- assigns o1, Lendarsyand Borrow 5 yovisions of paragraph 9.b,
Borrower's covenants and ag joint_and severat:JARVBorrower who ¢d ity Instrument but does not
execule the Note: {(a) is co- f (t er's interest in the Property

under the terms of-this Security instrument; (b) is not personally obligated 1o pay the sUMs secured by this Security Instrument; and’ (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notlces. Any. notice:to Borrower provided for in this. Security Instrument shall be given by delivering-it. or by mailing it by
first- class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to-Lender shall be given.by first-class mail to Lender's address
stated herein or any-address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided-in this paragraph,

14. Govarning Law; Severabllity. This Security Instrument shall be governed by: Federal law and the law of the jurisdiction in
which- the Property. is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. - To this end the provisions. of this Security Instrument and the Note are declared 1o be. severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renls and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents 1o Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall' collect and receive all rents and revenues of the Property as trustee for the
benafit of Lender and Borrower. This assignmen! of rents constitutes an absolute assignment and not an assignment for additional
security only,

I Lender gives notice of breach to Borrower: (a) all rents received:- by Borrower shall be held by Borrower as trustee- for
benefit of Lender only, 10 be applied to the sumns secured by the Security Instrument; (b) Lender shall be entitled to collect and
raceive all of the rents of the Properly; and (¢c) each tenant of- the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written domand to the tenant,
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Borrowoer has not exacuted any prior -assignmont’ of tho- ronts and has:not:and- will not:perform any act that: would pravent
. Lendar ‘from exercising its rights.under this paragraph-16.

Lender ‘shall not be ‘required to- enter upon, tako conirol of or maintain the Property before or after.giving notice of breach to
Borrower, However, Lender or a judicially appointed -receiver may do so al any tima there is a breach, Any. application of rents shall
not cure or waive any default or invalidate: any-other right or remedy of Lender. This- assignment of rents of “the Proporty shall
terminate when the dobt socured by :the Securily Instrument is paid in full,

NON-UNIFORM” COVENANTS, Borrower and Lender further covenant and agreo as. follows:
17. Foreclosure Procedure. |f Lendar requires Immediate payment In-full=under paragraph 8, Lender may- foreclose this

Security Instrument: by Judiclal procesding, Lender shall be entitied to collect all expenses Incurred in:pursuing: the remedies
provided In“this paragraph 17, including, but not limited to, reasonable: attorneys’' fees:and costs of title evidence,

18. -Releage. Upon paymont of all sums secured by this Security Instrument, Lender shali release this Security’ Instrument:
without charge 1o Borrower,

19. Walver of Valuation and Appralsement, Borrower waives 2l right of valyation and appraisement,

Document 1s
NOT OFFICIAL!

This Document is the pro erty of
20. Riders to this: Securlty - Instru n(ht( 8 O ore rliers [} exec \' Borrower and recorded: together with this
Secumy Instrument, the covenanls of oacfn Bc;& g:n r&@ !?\all amend and supplement the covenan!s and
agreements of this: Securny trument as if tho rider(s) were a part of this Securuy Instrumant,
(Check applicable box(ss))

D Condomin Rider DEC fuated Payrment R :] her [Speci!y]

[:]Plannedu Development Rider E:]‘_G ving Equily Rider

BY SIGNING BELOW, Borrower-accepls and-agrees !o the terms contained in this. Securily Instrument and:in-any rider(s)
executed by Borrower and recorded with it,

Witnesses:
. e -_[i();’%_@’ % (Seal)
CARY D, WARE ~Borrower
LOana A Woa g (Sed)
BARBARA D. WARE -Borrower i
i
{
(Seal) .
~-Borrower ;
(Seal)
~Borrower :
T N
STATE OF INDIANA, County ss: ey A
. A |
On this 13th day of February ,19902 . before me, t‘he undersigned,

a Notary Public in and for said County, personally appeared N :
BEVPS RN ,

N

, and acknowledged the execution of the foreg‘q@n@ instrument,

DA

This " Instrument was prepared by: Notary Yary Public Daniel W. Slusser
Res. of Lake County

WITNESS my hand. and official seal.

My Commission- expires: 8-3-92

CATHERINE C. KABZA of BancPLUS Mortgage Corp.
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