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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Sccurity Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

03-317
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Allinsurinee pohicies and renewals stedl be acceptable to Lender and shalb inchude o stindasd morpage clause. Tender
shidt have the right o hobd the policies and reneswals Hbender regoires, Borroswer stadl promptly pive to Tender alb receipis
of pitd preomums smd renewal potices. Inihe event ol Toss Horrower shall pive prompt notce 1o the isaranee catrier and
Fender, Lender may niahe prool of toss it not nude promptis by Borrower

Unless Tender amd Bortower otherwse apvee i wnithng, ansutance proveeds shadl be apphed o restoration o repar
of the Property damaged, 1F the restoration or repair s veononnally teasible and Lender's security is not lessened. It the
restoration or repair is not cconomically feasible or Lender's seeurity wonld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. W Borrower
abandons the Property, or does not answer within 30 days a notice Irom Lender that the insurancee carrier has offered to
settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums seeured by this Security Instrament, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs. 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupanc Vi t wer's Loan Application;

Leaseholds.  Borrow ¢ I:,l i ﬁmé( ty BBOrK residence within sixty days
after the execution of strug Ml § ﬁ ciSy the Iy rower’s principal residence
for at least one year SCUDEREY | Al ess F(Ir 1GFWISC g2 [gCs which consent shall not be
unreasonably withhele o B ﬂTmr i GIAl;!n X control, Borrower shall not

destroy, damage or in b allow the Property to deteriorate, or commit wiiste e Property. Borrower shall
be in default if any fo b@&um«mthts& ﬁxpi’ﬂﬂemygﬂﬁ i Lender's good faith judgment

could result in forfeiture of the Prop«ﬂgi LE&I&% up Jeny: f&.‘atcd by thi ity Instrument or Lender's
security interest,. Borrower may cure such aulCand reinstate, as provx ¢d in paragraph |8, by causing the action or

proceeding to be dismissed:with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or othel rial i1 “the i ated by rity Instrument or Lender's security
interest. Borrower shdll also be indefuuit if Borrower, during the loan application process, gave niaterially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but™not limited (0, represcntations concerr ower's occupancy of the Property as
a principal residence, [If this Securityrdostrument is on a leaschold, Borrower shall comply with all the provisions of the leuse.
If- Borrower acquires| fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s.Rights in the Property. nif-Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal progeeging that may significantly affect Lender's rights in the Property
(such as a proceeding i wmkruptey, probate, for capdamaaliurydeforfeiture or to enforee laws or regulations), then Lender

may do and pay for. whitcveris necessary (o prou,ct fevalugeiiheProperty and Lender's rights in the Property. Lender's
actions may include p rany sums secured by g-Hen which-has Priarity over this Security ument, appearing in court,
paying rcasonable att {ecs and entering onfithe Propernty LN ukc repairs. Althot der may take action under
this paragraph 7, Let not have to do s

Any amounts Lender under lh.s para gmph 7 shall become addi { Borrower secured by this
Sccurity Instrument. rand Lcndcr agrcc‘.o o.m.r tums ol pay 1its shall bear interest from
the date of disbursen upd ST BC payIbiCe, der to Barrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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Y, Ins’pvclion. Lender orits agent may mithe reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower potice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation,  The proceeds of any swird or claim Tor danssges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condenmation, are hereby assigned
and shall be paid o Lender,

In the event ofatotal taking of the Property. the proceeds shatl be applicd to the sums secured by this Seearity Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately betore ihe taking is equal-to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
() the total amount of the sums secured immediately betore the taking, divided by (b) the faiv market value o the Property
inmediately before the taking, Any balance shall be paid to Borrower, In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums seeured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shall be applied (o the sums seeured by this Security Instrament whether or not the sums e then due.

I the Property is .m mdoncd hv Borrower, or it .xttcr notice h\ luxdcr to Bmm\\u (h 1t the condemmnor offers ta

make an awird or seutl i B ! vs after the date the notice
is piven, Lenderis iy e prrocceds, al il @i nor repair ot the Property
or to the sums secu Bﬂ@um@n‘t U figel:

Unless Lend W ,xhcn\xxc agree in writing, any application o principal shall nor extend

or postpone the due r NQT QFEI@IAL’ ) wmount of such payments,

1. Borrow Rely t, raf ' + e { the time for puyment or
muodification of amo i T \Fiw j i’s"tl‘ih ﬁ? p cuU ! 0 any stecessor in interest
of Barrower shall not pperué o rL -m 1c Iility ol the origing WET OF 5mm\\ cessors in interest. Lender
shall not be required .mmncmthatlj : @()umtyLngn e or refuse adend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's stceessors in interest. Any forbearance by Lender inexercising any right or remedy shall not be
a-waiver of or precfude the ¢ W any rig med:

12, Succesgors and AsSignsBound; Joint and Several Liabilitys Co-signers. [ The cavenants and agreements of
this Security Instrunjent shall Bindiand benefit the suecessors and assipns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's coy tsand agrecmients shall be joint and sevt v _Borrower who co-signs this Security
Instrument but-does pot execute thesiNotes () is co-signing this Security fnstrtment only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by thiy Sceurity ats and (¢) agrees that fer wnd any other Borrower muy agree to extend, modify,
forbear or make any necommodiions With regirdsto the terms ofyehisSecurity nstrument or the Note without that Borrower’s
consent,

13, Loan Charges. [ the loan secured bsathg GG [nstrument is subject to o L/ which sets maximum loan
charges. and that law Ny interpreted sa thatgligpguerest 0oger loan charges collected or'to be collected in connection
with the loan exceed rermitted limits, then: @Raily steh=tonaérge shall be reduced by unount necessary to reduce
the charge o the per Nt and (b) any sEis-al réady=enlle&@d | from Borrower wii ceded permitted Hmits will
be refunded to Borro ¢ nuy. choose to make thesaetund Bystducing the pring: nder the Note or by making
a direet payment to N relund reduedSpiigipalJiesrzduction will be artial prepayment without
any prepayment cha N

14, Notices Borrower provided=Foran this Sectriny 1 ¢ given by delivering it or
by mailing it by firs U ice shall be directed to the

Property Address or any other address Borrower dcsq,n.nu by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note
are declared to be severable.

16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior weitten consent, Lender may, at its option, tequire smmediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is probibited by federal
law s of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide i period
of not less than 30 days from the date the notice is delivered or maited within which Bortower must pay all sums sceured
by this Security Instrument. If Borrower fails to pay these sums prion to the expitation of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or denind on Borrower.,

18.  Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall hive the right o have
enforcement of this Security Instriment discontinued at any time prior w the carlier ot (1) S days tor such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Scecurity Instrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had
vceurred: (hy cures any default of any other covemnts or agreementss () pays all expenses incurred in enforeing this Security
Instrument, including, but not limited o, reasonable attorneys' feess and @y takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the l’mpcrlv and Borrower's obligation to pay
the sums secured by this Security lnsmnmnl shill. umlmuc umh uq_ul llpnn lLlH\(.llL‘HlL‘Ill by Borrower, this Security In-

strument and the oblipati by shattremaim tutlycftec B! tion had occurred. However, this
right to reinstate sha O aceciviition uider pugag

19. Saleof! Dﬂ»cum@nt\181 J *together with this Security
Instrumenty may be rore gimes without pll()l notice o Borrowed ult in-a change in the entity

(known as the **Loa N@Tn@ FIQIAD % Seeurity Instrument. There
alse may be one or of Rl icC € e ST o %the Now sreis i change of the Loan
Servicer, Borrower " ’l‘{hig Pyeisave i gl ia aggersh bﬁyl $ above and applicable Taw,
The notice will state the nigate and address of the new FLoan Su\gr amd ll e eldress w Fpayments should be made.
The notice will alsoConin any « analm Gﬁ]\lﬂ:ﬁ)ﬁ nandeas!

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, (isposal, storage, or release
of any Hazardous Substances on orin the Property. Borrower <hall not do, noraffow anvone clse to do, anything atfecting

the Property that is in violation ol any Enviceameatl Law . The preceding twosentenees shall not apply 1o the presence,
use, or storage on the Property of smiall quantitics of Hazirdous Substanees thatare generally recognized to be appropriate
o normal residential uses anc maintenance of the Property.

Borrower shall promptiyogi ender written notice of any investigation, claim, demand, Tawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whieh Borrower has actual knowled oo I Lo grower 1atrs, or is notificd by any governmental or

regulatory authority, that any e Jdor other remediation'ol any Hazardots Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous SabReaees e those substances defined s 1hxic or hazardous substances
by Environmental Luwvandihe following substana@ioaadsohiiCabveoscne, other Tammable or pixic petroleum products, toxic
pesticides and herbicides, volatile solvents, ma@sids containidi=sbestos or formaldehyde. und radioactive materials. As
used in this paragrapl “Environmental Law Saadan sstedera) Tasesind laws of the jurisd where the Property is located
that relate to health, renvironmental p*()lul.u!!.

NON-UNIFOI ANTS. BorrowegiiiidShondergligtiicr covenant and llows:

21, Acceler ies. Lender shaiEneatigee’to Borrover p ation following Borrower's
breach of any covel W in this SeeuritvEastrument (hut e ration under paragraph 17
unless applicable law | i ) action required to cure the

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
pmucdm;, the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymernit in full
of all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisentent.  Borrower waives all right of valuation and appraisement.

Form 3015 9/90 (puge S of 6 pages)




e et LR SR W APTIFIE AAe: Vet

24 Riders to this Security Tosteument. U one o e cders e evecomed by Boroweer and recorded opetine

wath thes Seconity fstinment, the vovenmns and spaceements of cach s nder = hadl e incorporaed g aned shad) aneoed
and supplement the cocenants and apiveme ool s Secunny st s b ihe cedorty seeve s part oFthos, Secanty Tistiament
TCheek apphicable hoxiea)
!:‘:l Adpustbile Ttae Teutoy [ ] Condomnnun ater ‘ Pl aoaly Badey
I_ l Cinduatod Payment (e [ Phanned G Prevetogmnent featey [ Brvcel by Paspnent 1die :
l ] Balloon Jader l ] leae Bpraorcment Madey | boSecod Home e
IHJ (hherts) Jspecity| 5
BY SIGNING BELOW, Bortower aceepts and agrees o the teoms amd coveants contamed inothns Secunty Instunient
and i any riderts) exccuted by Bonrawer and-recarded witli i g
Witiesses: ;
........................................................................ ,/,.1.4,-7'.14::'.,.’,.. < f’//uy/' L ASeal) :
\TAzy aare AN FID LAY 4 dotrovic ;
Docum\e Liis, N P ;
( e . {
....................... . , P2 ol Bk A le' Q A LTSy §
NOT OFFIGIALL. |
. ‘s thi - ST 5
This Document is the propertycof " Lol 1
——the lipketiountyReoondor! !
1
STATE CKOITRDLAI ' {58 ¢
On this 7th ny of Fabry y y 19 qp, belore , t undersipned, o
Notary Public and o id County, personally appeared  Cupets C. Bogps and '
Tamara G. Boggs shyr i dife . .
lamara G. Boges, Hushband @ Al y and deknowledged the czecution of the forepoing

instrument,

Witness my hand and of ficial seal.

Z
My Commission < 4/15/94 f s} Llﬁl/ﬁOjC/)
Residence of L 1LYy - : “

My County of R s

THILS THSTRUMEN VICE PREESIDENT

CALLMET SECURITIES CORPORATION
PO Box 208
Schercrville, N 465375
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