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MORTGAGE

BANK OF H1GHLAND/202204/CC

~ NOISIAIQ VNYIONI
ANVAROD IONVHOSHI Ul

THIS MORTGAGE (*Sccurity Instrument”) is givenon FEBRIBRY. 4.................. e e ver
19.92..... The mortgagor is LEQPQLDO, MORENO,. .JRag.....vvvininn. G e e
..... v e C'Barrower™), This Seeurity Instrument is given to BANK OF. i,
HIGHLAND........... e e . which is organized and existing
under the laws of . THE, STATE CF. INDIANA ............. coandw hmc address is 2611 HIGHWAY. AVENUE;,......
BIGHLAND ;. . IN.. 46322 .ottt e e e e . ("Lender™).
Borrower owes Lender theprincipal sum of . FORTY, THREE, THOUSAND , WO, HUNDRFD, FIFTEEN AND
NQ/lOO****************

----------

............................... Doll; dArs (U S S 43’215 00 vevensas), This debr s n\nh-nu_-d by B()rr()wcr'g, note
dated the same date as

vith:the full debt, if not
paid earlier, due and pa ]"? Q} nt ls s Security Instrument
seeures to Lender: (a) o vof the debrevic Lm e Note, withyintere newals, extensions and’
modifications; (b) the p N@T IGIAEx' N tect the security.of this
Security Instrument; an ¢ perfafind nrrm\cr $ Covenianes at

nd agreements unde ecurity Instrument and
the Note. For this purp.

\ Hor iR Elgetmentds theohropestsdaf  fulowving described property
located in ... LBKE... /... 4., heLakeCountyRecord‘ ......... e County, Indiana:

LOT 4, PARRISH-PARK SEVENTH-ADDITION TO THE CITY

? HAMMOND, AS SHOWN IN PLAT BOCK
49, PAGE 113, IN IAKE COUNTY, INDIZANA,

- | v
1y [
T |

s

s
S

which has the address of 751.5. PARRISII AVEQI{%]E(;:‘,] ........................... CIAMMOND. o

{Cuy) '
Indiamt .. 46323 v ("Property Address™y,

FOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royaltes, mineral, oil and gas rights and profits, water righes and stock and all fixwures now or hercafrer
a partof the property. All replacements and additions shallalso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. /}O

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 Ut/

BANRERS SYSTIMS, INC, ST CLOUD, MN 58307 FORM MD 1IN 3283
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

L Paymencof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the
principalofand intereston the debtevidenced by the Nate and any peepaymentand Lare chiarges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable liw ot to o wiiten waiver by Lender, Bortower shall ity to
Lender on dhe day monthly payments are due under the Note, until the Note is pard in foll, a sum CFounds™) equal 1o
one-twelfth of: () yearly taxes and assessments which may attain priovity over this Security Instrument; (h) yearly leasehold
payments or ground rents an the Propecty, ifany o) yeardy hazard insurance premiums; and (dy yearly mortgage insuranee
premiums, il any. These jtems are called “escrow items.” Lender may estinate the Funds due on the basis of corrent datand
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by atederal on
state agency tncluding Lender i Leader is suchan institution). Lender shallapply che Funds o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrowerintereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Liw requires interest to be paid,
Lender shall not be required o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge,anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debic to the
Funds was made. The Funds are pledged as additional secarity tor the sums secured by this Security Instument.

I the amountof the Funds held by Lender, together wih the tuzure monthly payments of Funds payable prioe o dhe
due dutes of the escrow items, shall exceed the amount tequited ta pay the escian enns when due, the excess shall be, at
Borrower's uption, cither promptly 1epaid o Borrower or eredited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs Iand 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the

— . S — T M . [

Note; third, to amounts payable under parageaph2;-fourth, to-interest ) ¢

, . .

-4, Charges; Lie | il LaRes, assessincigs, chigiges, s attributable o the
Property which may ati ( Doeumeﬂ’t“l@ N rents, if uny. Borrower
shall pay these obligatio wier provided in paragraph 2, orif not paid in { wershall pay themon

time directly to the pers y N@(Tﬂ ' xFl{(:imr e 1y wunts to be paid under
this paragraph. If Borro s these Papeficnts di tM& reve st 8 furnis ler receipts evidencing
the payments, . .

Borrower shall prog ,'R]s'}ﬁ%p(&cﬁ%mﬁﬂxthll§ ;!:rl%ﬁt (FL(?HIE St 1ri(())€1.‘ went unless Borrower: ()
agrees inwriting to the paymeént of (l1thépLal§g@-¢luﬂtyuRe@gpdw!:pluhlc tonl ender; (b contests in good
faith the lien by, or defend sagainse enforcement of the lien in, 1Egal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures fron the holder of the liea an
agreement satisfuctory (o Lender s NNy s St strumet tdetermines thatany parcof the
Praperty is subject to a liea which ag attain prioriop over this Sceupin Insteument, Leoder muay give Borrower a notice
identifying the lien. Borrower shodFsatisfy the lien or take ance or more of the actions see tonth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrowes shill keep (he improvements now exiscingiorhereafter crected on the Property
insured against loss by fire, hazards includcd wichin che term “cxtended coverage” and any other hazards for which Lender
requires-insurance. This insuraoce shull be maintained in the amounistand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Boriower subject o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be accegiblelioliender and shall include a standard mortgage clause. Lender
shall have the right to holdche policies and renewals SEbender requirds, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the eveneofloss, Borrowershall give prompt noticeAo the insurance carrier and
Lender, Lender may mal i of Toss if not madeiprom ptly by Botgower.

Unless Lender ar er otherwise agre@imweidngaasirance proceeds shall b 0 restoration or repair
of the Property damage wration or reparesieconcmicdllyFeasible and 1.cpd is not lessened. If the
restoration or repair is Ny feagible or EERUSTIFRECUOTY would be less ance proceeds shall be
applied to the sums sec rity Imstrumentssilidtier ornotthen g s paid to Borrower. If
Borrower abandons the o { » insurance carrier has

offered to sectle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguites fee tide to the Property, the feasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. H Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding that may significantdy affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce liws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, uppc.lring in
court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcurud by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr(.)m
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
payment.
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iy b At arar, Y o rn st 7o .
‘Borrower'shall not oper y :original Borrower or Be rsin interest: Lender shallz —
.not be required to comm s p meqteis refis for payment or otherwise: ™
imodify amortization of. red by eiis Security Tnstrumient by reason of any +by theoriginal Borrower~" ¢

I Lender requived morgaage insurance as o condition ol makng the loan secured by this Scaurity n-
strument, Borrower shall pay the premiumes required to maintain the insniance ineffect antil such tune as o requirensent for
the insurance terminates inaccordance widh Borrower's and Lender's written agreement or apphicable Taw

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior o ancinspection specitying reasonable cause tor the inspection,

9. Condemnation, The procecds of any award or claim for damages, direet or consequential, inconnection with any
condemnationorother taking ot any partol the Propesty, or for conveyance m licu of condemnation, e herehy assigned and
shall be puid o Lender,

In the evenr of a ol tking of the Property, the proceads shall be apphed o the sums seeured by this Security
[nstrument, whether or notthen due, with any excess paid to Borrower, In the event of a partial tking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds. multiplied by the following fraction: (a) the total amount of.the sums secured'imniediately before taking,
divided by (b) the fair market value of the Property immediately before the taking- Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnof offer's to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply thie proceeds, at its option, either to'restoration or repair of the Property or to the i
sums secured by this Security Instrument, whether or not then due, i

Unless:Lender and Borrower otherwise agree inwriting, any-application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2'or change the ur;wuntdf'such‘puymc_nts.

10. Borrower :Not/Released;Forbearance By+Lender:Not a-Waiver...Extension of the timé for payment or’~
eﬁ'odifigdfidﬁ of amortization of the sums secured by this Security Instrument granted by Lender'to any successor in interest of. =

or Borrower's successor " N ﬂFFIG’IS'&'E' It shall not be a.waiver of or <
.preclude the exercise of 3.3 o R

111, Successors a 55 Bouiﬁ, ointand Se cralt'&bi!j 8 -si rs.L}a. » ts and agreements ofchis
-Security Instrument shall bi :Iju:ﬁc Gumﬂi.ﬂﬁ gnﬁ# i] .aad ,fu Y subject to the provisions of

paragraph'17. Borrowes ,venantst}f@mFﬁwﬂ?ﬁR@éGM®ﬂny Borrow.cr who co-signs this Security

Instrument but does not cxécute the Note: (a) is co-signing this Security Instrument only to mot s:ge, grant and convey that
AR e TR [IPCTIREYS TR N IR . . . N

Borfower's interest.in the Property. under the terms of this Sccurity Instrument; (b)tis nut personally obligated to pay the

-sums secured by'this Security Inse 1, anc hat Lc nd any.o ywer may agree o extendimodify,

forbear or make- any accommodauions with“regard' to the rerms of chis Securidy Tnstrument or the Noté without that
Borrower's consent.

12. Loan Charges. If the.l secured by this Security Instruiment is d law which sets maximum loan
charges,and that faw is finally interpreicd sothat the interest orother loan charpeseallected or o be collected in connection
with the loan exceed the permireed limies, chens o ooy suchloan charge shall be reduced by the omount necessary o reduce
the charge to the permiteed limic odth) sy sums ol ready colicered fronBorrow or which exceeded permiteed limits will be
refunded to Borrower. Lender mapehoost to make ehis refund biireducing the principal owed under the Note or by making a
direct payment to Borrower I a refund reduces prineipalabersduction will be treated as a partia| prepayment without any
prepayment charge under the Note. '

13. Legislation Affeciing Lender's Righes. Sepactmentoeexpiration of applicable liws has the effect of rendering
any provisionof the Not this Security Instrumegtiaciforees bldaeording to its terms, [er atits option, may require
immediate payment in all sims secured bySokis Secuesy IHstEiment and may iny : remedies permitted by
paragraph [9.1f Lender this option, Lendersbaibtakethestess specified in the ragraph of paragraph 17.

14. Notices. An Trrower providedioitnbnisiSectrity Instretmes en by delivering it or by
mailing it by first class n isablelaw requiresioddotimmther method. Th rdirected to the Property
Address or any other adc s ndtes by noticetotender. Any noti egiven by firstclass mail

to Lender's address stated here any othesaddress Lender designates by dotice o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinitis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumsy
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instcrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON UNTORM COVENANTS Borrower and Temler tarther covenantand agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior o aceeleration following Borrower's
breach ofany covenantoragreementin this Seeurity Instrument thutnotprior toacceleration under paragraphs F3and
17 unlessapplicable law provides otherwise). The notice shall specify: Go the defaale th) theaction required to cure the
defaule; ey adace, notless than 30 days from the date the notice is given to Borrower, by which dhe default must be cured;
and () that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the rightto reinstate afteracceleration and the right toassercin the foreclosure proceeding the non-
existence of a defanle or any other defense of Borrower woacceleration and foreclosure, If the default is not cured on or
hefore the date specitied inthe notice, Lenderat it option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall he entitded o colleet all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys” fees and coses of tide evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandomment ob the Property, Lender chy
judicially appointed receivery shall be entded woenter upon, ke possession ot and manage the Property and to collect the
tents of the Propenty inchuding those past doe Any rents colleeted by Tenderor the recenvershalbbe applied tresc e payment
ol the costs of managemont ot the Properntyand colicction ab rontsindudinge but notlimited to recevar s tees, premms on
receiver’s honds wnd reasonable atorneys” fees, and then o the sums seeured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ¢his Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riders) were a pare of this Sccurity
Instrument. | Check applicable box(es)]

O Adjustable Rare Rider O Condominium Rider O 2.4 Family Rider
O Graduated ¥

B Ocherts | Document is
BY SIGNING Bl : o TR EM AT o this Security Instrument
o NOT OFFICTAL

and in any ridercs) exe recordtd withe. .

This Document is §he']?c;:§pgp}yt/' N

L (Seah

the Lal{e Countw"ﬁ dﬁn O,JR. —Botrower
--Borrower

S e e e o ° " [Space ow This L for Acknowiedgime o R T

STATE OF INDIANA, JLAKE e County s§

On this .....% v day of JFEBRUARY 0, 19,920 before me, the undersigned, a
Notary Public in and for said County, personally appeieed BREPOLDO, MORENQ,, JRa ...

e e e acknowledged the execution of the foregoing instrument,
‘\\“'“'"uu
e e o ~ -.‘.
WITNESS my h Loflicial seal. IR SRS

N
- . ~ / R
My Commission expir b fooze el foege
\/ P ! PR i
A Lo PR
Type or Print Name .~ " .. % N

. : e TN
Resident of cvvvve . JBAKE L Coppty, TRdiand
SOy fhgiang

This instrument was prepared by: . GREGORY. BRACCQ,... ASSISTANT. .VICE.PRESIDENT......................

(name) .

~

~




