cPas7332 L J)

.K"
>

92003687

nyse
]

[Space A_!?ovc This Line For Recording Data)
THIS MORTGAGE ("Sccurity Instrument") ig given on. RRRRIIARY. 137y 10609
The mortgagor is

WILLIAM M. BA oo pomm et s

NOISIAIG FRYVIGH:
ANVYdI0D FONWENASKT =1L C

("Bo curity Instrument is given to
INDEPENDENCE N@ FrI@IPACELL T .
which is organized an ng unde wS Of MICHIGAN , and whosc address is

300 GALLERIA orpzceiinis Envoirmaentis thédproperty of
the Lake County Rep%ﬁ%ﬁ}.’Bonowcr owcs Lender the principal sum of

TWENTY THOUSA! AND NO/100

Dollars (U.S. $ 0,000 )2 Thi is evidenced by, Borroy c dated the same date as this Sccurity
Instrument ("Note”), which provides for monthly [paymenis, withe(hcefull deBtifnot paid carlier, duc and payable on
MARCH: 1ST, 19 . This Security Instrument securcs 1o Lender: (2) the repayment of the debt evidenced
by lhc Note, with interest, and all wals, extensions and modifications of tt (b) the payment of all other sums, wuh

T

lmcrcst, advanccd unc paragraph Tiwo protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and’ agreen ts undcr. this Sceurity Instument and‘the Notc. For. this purpose, Borrower does hereby mortgage,
grant and convey to Lender the. | ng described property lo ) LAKE
County, Indiana:
LOT 124, CHATEAU WOODS, AN ADDITION A3 THELTOWN OF DYER, AS SHOWN IN
PLAT BOOK 68, RAGE 16, IN LAKE COUNTY, INDTANA |

—

0 (a1
o o

()
<o
o
: .2
I~
which has the address of 155 RIDGEWOOD LANE DYER
[Strect] |City}
Indiana 46311 ("Property Address”); 46
|Zip Codc] )
INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 1 of 6 pages)

ITEM 1878L1 (9103)

Great Lakes Business Forms, Inc, I
To Order Call: 1-800-530-9383 [JFAX 616-781-1131

MFIN3112-10/91 4140656 !




TOGETHER WITH all the improvements now or hereafter crected on the property, and-all casements, appurtenances,
and [fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred t in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of: the estate hereby: conveyed-and has the right
mortgage, grant -and’ convey the Property and that the Property is unencumbercd; except for encumbrances ‘of record,

‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS - SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS -Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full; a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if-any; (c)-ycarly hazard or.property insurance premiums; (d) yearly flood:
insurance premiums, if any; () yearly montgage-insurance premiums,-if-any; and () any sums payable by Borrower to
Lender, in accordance rance premiums, These

items are called "Escr o mally B @nytim , eoHcenand )&) nds 0 exceed the maximum
amount a lender for : it no&;gmmn(t $(‘)Ws. under the federal Real
Estate Settlement Pre i Nb ] m 1 ") fm eq. ("RESPA"), unless
another law that appl >Fungdl lcEcr FTmAy \!h._ "and hold Funds in an
amount not to exceed 1ount, Lender may estirpate the amount of Funds duc on 1sis of current data and
rcasonable estimates of cxpen il sl6f t)\(n‘ﬂmtdmﬁ iitingc oiff, :pplicable law.

SIGi TSaian

The Funds shall be held inian jgstituion whosg~deposits arcginsurcd’ byga: fegleral age: instrumentality, or entit
(including Lender, if [cndér is suchﬂliﬁs fom ﬂtﬂrﬂﬁﬁ?&ﬂ%‘:ﬂk. Lendershall apply the Funds 1o pazf
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying tho Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such|a charge. However, Lender iy require Borrower 1o pay a onc-time charge for an independent real
cstale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicablc [aw requires intercst to be paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrow 1d Lender may agree in writing, howev uerest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits jand debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for'all sums
sccured by this' Sccurity Instrug

If-the:Funds held by Lendei.cxeced the amounis permitied. to-be held by applicable lav, Lender shall account 1o
Borrower-for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any. time is not sufficient to pay the Escrowslt¢ios wheir due, Lender may so notify Eorrower in writing, and, in

such case Borrower shall pay 1o Lender the amounisyiceessary<to*make up the deficiency. Borfower shall make up the
deficicncy in no more than.twelve monthly paymentSsavLender’s soic@iscretion,

Upon payment in f.all sums secured bySthis:S ceurity= Instumcnt, Lender shall prot refund to Borrower any
Funds held by Lende ot paragraph 21, Lender shatlacquirg of; scll the Property, ! ior to the acquisition or
sale of the Property, any Funds held BySlender ot thestitiic of acquisition credit against the sums
sccured by this Securi

3. Application of ricss “applicable “¥awgpravides otherwisc,, 4l ived by Lender under
paragraphs.1 and 2 st L Ccl i pA amounts payable under

paragraph 2; Lhird, lo AU WOL WUy B Uy W ill lll\-lllul Udyy danid iagsiy w (.l.ll] lﬂb\; WAL A UL WU W NOLC.

4. Charges; Liens, Borrower shall:pay all-taxes, asscssments, charges, fines and:impositions attributable to the
Property. which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender- all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or-defends against enforcement of- the lien in, legal proceedings which in the Lender's opinion operatc o
prevent the enforcement of the lien;-or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within- 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 1878L2 (9103) Form 3015 9/90 (page 2 of 6 pages)

Great Lakes Business Forms, (nc. W
To Order Call: 1-800-530-8383 [JFAX 616-791-1131




14

for.the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably -withhield. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give. prompt notice to the insurance carrier and:
Lender, Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propcrly damaged, if the restoration or_repair is cconomically. feasible and Lender's sccunly is not lessened, If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then-Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in: writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of the payments, If
under paragraph 21 the Property is acqunrcd by Lcndcr Bormwcr s ru,hl to any insurance policies and proceeds resulting

from damage to-the Pr { s sccured by this Sccurity
Instrument immediately 8 °

6. Occupancy, P ¥ ‘D@@ium@nt}ll@ er's-Loan Application;
Leaseholds. Borrowe y, csiablish, and use the Property as Borro sidence within sixty days

after the exccution of | (Hgm m; wer's principal residence
for at least onc l)}/(;arl a s i wril hich- conscnt shall not be
unrcasonably withheld hgﬂ‘. ny ¢ ntrol Borrower shall not
destroy, damage or impair g‘om@qw&% i%&:n ? commit wasic ornUic Property. Borrower shall:
be-in defaull if any forfCitus€ action ti,‘tﬁﬂyﬂkza ivy lmmldebt’gun that in Lender’s'good faith judgment
could result in forfeiturc ‘of the Property or otherwise malerially lmpmr the lien: ereated by (his Sccurity Instrument or
Lender's: security- intercst. Borrower may cure such a default and reinstate, as provided in poragraph 18, by causing the
action or.proceeding t < dism! rith- a in' [ rood fa crmination, precludes forfeiture of the
Borrower’s interest-in [the Property orether material impairment of the lien ereated bythis Security Instrument or Lender's
sccurity interest. Borrower shall alsa'be in default if Borrowcr,/during (he loan application proccss, gave materially falsc or
inaccurate information or statemer Lender (or failed to provide Lender materi; nformauon) in connection
with the loan cvidenced by'the Note,including, but not limited'to, representations concerning Borrower's occupancy of the
Property as a principal residencc. 1§ this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires foc tide to the Property, the Icaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, ulépBorrower fails 1o perform the covenantszand agreements
contained in this Sccurity Instrument, or there is adegal progcsding that may significantly affect Lender's rights in the

Property (such as a procceding in bankruptey, preiatésfor coitcatnation or forfeiture or o ehforce laws or regulations),
then Lender may do and pay for whatever is negCSsary—to-proteéesthe value of the Prope nd Lender's rights in the
Property. Lender’s act 1y ludc paying anysiims secured by licn which has priot r this Security Instrument,
appearing in court, pa; mable attorneys’ {268 aid:Caieiing on' the Property (o 1 irs. Although Lender may
take action under this j Lender does nolhaviets ‘do. 504

Any amounts dist ter under this paragyaph, \Lashall become addi Borrower sccurcd by this
Sccurity Instrument, U nd Lender agrec-isither terms of pays its shall bear interest from
the date of: disbursem I M rom-Lender to Borrower

requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurced by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower. shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substanually equivalent to the cost to Borrower of the mortgage insurance prcvmusly in cffect; from an allecrnate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Barrower shall pay to
Lender each month a sum cqual to onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender rcquxrcs) provided by an insurcr approvcd by Lender
again becomes available and is obtained. Borrower shall pay the prcmnums requircd to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the mspccuan

10. Condemnation.  The proceeds of any award or claim for damagcs, direct or consequential, in connection with
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any condemnation’ or other tiking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of a'total taking of the Property, the proceeds shall be applied to the sums sccured by - this Sccurity
Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
sccured by this Sccurity Instniment immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
-Property immediately before the wking. Any balance: shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market vatuc of the Property immediately before the taking is Iess than: the amount of the sums
sccured' immediately before the tiking, unless Borrower and' Lender otherwise agree in writing or unless applicable law
omci;-]wisc provides,-the proceeds shall-be applied to the sums sccured by this Sccurity Instrument whether or not the sums
arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sctle a claim for damages, Borrower {ails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized: to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the
sums sccured by this Sccurity Instruinent, whether or not then due.

Unless Lender. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend- or
postpone the due date 1 int of such payments,

11. Borrower No mwm& i (;izﬁ 3 time for payment or
modification of amort wms § aﬁx ranieg any successor in interest
of Borrower shall not pelcase liability of igigal OWCT. y :ssors in interest. Lender
shall not be required dNbﬁ% lﬁyﬁfc@?}i\ 1&0&‘, f end time for payment or

ofi ofdhe s n

otherwise modify am ums sccurcd by this Sccunty Instrument by rcass 1y. demand made by-the
original Borrower or ’Fhrsneumentrisfﬁk@pmp’eﬂeymf ising any right or remedy shall.
not be a waiver of or precludedthe cxﬂciﬁsc any right or remedy,

12, Successors and Assigns Bound£joi tiﬁil]ﬁ&icmﬂﬁr! The covenants and’ agreements of this
Sccurity Instrument shall/bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17..Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this’ Security
Instrument but does not execute te: (@) gning this » Instrun o mortzage, grant and convey that
Borrower's interest in the Property uader the terms of this Scourity Instrument; (b) is'not personally obligated to pay the
sums securced by this Sccurity [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommod sewith  regard to the -tcrms of this Se trument or the Note-without?that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which™ sets- maximum loan
charges; and that law is finally intcrpreied so that theinterest or other loaf charpes collected or 1o be collected in connection
with the loan exceed the permitied Limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce
the charge (o the permiticd limit; and (b) any sums already, callected from Borrower which excecded permitted limits will be
refunded to Borrower, Lcnder may choose to make thesirehiod BYaeducing the principal owed under the Note or by making

a dircct payment to Borrower, If a refund reduces peindipalythe redietion will be treated as a paryial prepayment without any
prepayment charge under tc Note,

14, Notices. An: c.10 Borrower. providcdtfor fn this| Seearity Instrument shall & n by dclivering it or by
mailing it by first cl unless applicable AWk requires=use of another method. Tt shall be directed 10 the
Property Address or : dress Borrowerdesignaics, by dolise to Lender. A _ender shatl be given by
first class mail to Len statcd herein or @nyHtheseddress Lender design 1o Borrowcer, Any notice
provided for in this St t.shall be deemcdintiaveibeen given to Bo -when given as provided
in this paragraph.

15. Governing Law; Severability, This-Sccurity instrument-shall-be” governed: by {ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may. specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (2)
pays Lender-all sums which: then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b), curces any default of-any other covenants or agreements; “(¢) pays all expenses incurred in cnforcing, this
Sccurity - lnslrumcnl including, but not limited o, reasonable attorneys® fees; and. (d) takes such action as Lender may
rcasonably require o assure that the licn of this Sccurity - Instrument, Lender's-rights in.the Property -and®Borrower’s
obligation o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurily Instrument and the obligations sccured hercby shall remain fully effective as:if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the cntity
(known as the "Loan: Scrvicer") that collects monthly payments due under the Note and this Sccurity. Instrument. There also
may. be onc or more changes of the Loan Servicer unrclated o a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address 1o which payments should:-be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous: Substances on or in the Prnnc-nv Borrower shall not'do; nor nllnw anyonc else to do, anything affecting the

Property that is in vio 7 to the presence, usc, or

storage on- the Prope m m‘iﬂ@ﬂf li‘g g cd to ‘be appropriate 10
normal residential uses

Borrower shall pr Q i it or other action by any
governmental or regul N@Fﬂ' ﬁm )! stance or Environmental

Law of which . Borro 1 aclual knowledge, If- Borrowcr lcams. or is notified ernmental?or regulatory
authority, that any removal ’Ehm:ﬁk;uxunfmnﬁatsr Ejmo iﬂc?n y is nccessary, Borrower
shall promptly take all necessary rcmﬁmla ons in gecordanc er w.

As uscd in this pafagraph 20, * Mﬁ %y ned as toxic orhazardous substances by

Environmental Law and the following substarices: gasoline, kerosenc, other ﬂammablc or toxic petroleum products, toxic
pesticides and herbicidcs; volatile solvents, materials containing ashestos or formaldehyde, and radioactive matcrials, As
uscd in ‘this paragrapl 0 "Envirgnmcntal Law" means fedcral laws and laws of .the jarisdiction where the Property is
located that relate o healih;safety/or environmental protectior

NON-UNIFORM )VEN. ITS: Borrower and Lender further covenant and agree as {ollov

21, Acceleration; Remedies. der shall give notice to Borrower pr cceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cuie thie default o or before the date specified.in the notice may result in acceleration:
of the sums secured by.this Security Instrument, forealosure by judicial proceeding and sale of the Property. The

notice shall: further yrm Borrower of the nght ¥ .remcwe after acceleration: and the right to assert in the
foreclosure -proceeding the non-existence of asdefFult or-any other defense of Borrower to-acceleration and:
foreclosure.:If the default.is not cured on or beforethe"date'spetitied in the notice, L end¢ its option may require
immediate:payment i all sums secur2aiby this=Security Instrument witho her demand and may
foreclose this Securit nent by judicial proceeding=Eender shall be entitled i« 11l expenses incurrediin

»

pursuing the remedi
costs of title evidence
22, Release. Upx i sums sccurcd th.s Sccumy Instruf all release this Sccurity
Instrument without'ch
23. Waiver of Vaiuation and Appraisement, Borrower waives ali rigiit of valuation and appraisement.

his paragr.xph 21, mdudmg, ‘but not limited ble attorneys’ fees and
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24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incomporated into and shall amend and
supplement the covenants-and agreements of this Sccurity Instrument as-if the rider(s) were a partzof this Sccurity
Instrument. {Check applicable box(cs)]

j Adjustable Rate Rider l:] Condominium Rider D 1-4 Family Rider

j Graduated Payment Rider I::I Planncd Unit Development Rider D Biweckly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesscs:
[ ]
~ _Documentis. z s
Fiﬁm ' N -Borrower
NOT OF e 316149977
7 S
- 1 - / d -
This Document is th Lt A (Seal)
the Lake CountyHRe@bﬁ i -Borrower
Social Sccurity Namber 314+26-9405
s o ool - (Scal)
-Borrower
Social Sccurity
(Scal)
-Borrower
Social Sccurity Number
STATE OF INDIANA LAKE : . County ss:
On this. 131 y of FEBRUARY|, <1992 ‘ ore me, the undersigned, a
Notary Public in and fc ty, pcrsonally appeared
WILLIAM M. BAN ' Y JEAN BANTNI\QUSBAND AND W]
‘ g acknow ledg "the foregoing instrument.
Witness ‘my handand official scal. :
My commission cxpires: -, SA(L— 7 ‘
Janvary 7, 1996 Q,c,u/r\/ AN T
Resident of Lake-County, Indiana Stacey Gray otary Public
This instrument was prepared by:  BRTH A. KOLBERT, CLOSING AGENT FOR I NDENCE ONE MORTGAGE

CORPORATION,-_"S.241 Fountain Drive, Suite A, CrowR_Pojnt, IN 46}
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THIS BALLOON RIDER is mado this

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

13TH dayof FEBRUARY ,19.92

and is incorporatod into and shall bo doomod to aménd and supplomaent tho Mortgago, Doad of Trus! or Dood to Socuro Dobt (tho ‘Socunty

Instrument®) of tho sameo date given by the undersigned (the "Borrowar®) to securo tho Borrowor's Nolo 1o

MORTGAGB CORPORI\.TION, A-
300 GALLERIA OFFICENTRE,

MICHIGAN CORPORATION
SOUTHFIELD, MI 48034

ol the samo dato and covaring the proporty described In the Socurity Instrumont and locatod at:

155 RIDGEWOOD LANE, DYER,

IN 46311

{Property Addross)

INDEPENDENCE ONE

(the "Lendor")

Theo intorest rate stated on the Note is callod the "Note Rate.” The dato of the Noto is callod the *Noto Date.” | undorstand the
Londer may transtor tho Note, Socurity Instrumont and this Rider, The Lendor or anyono who takes tho Noto; tho Socurity Instrumont and
this Rider by transfer and who Is onlitled to receive payments undor the Note is callod tho "Noto Holdor.*

ADDITIONAL COVENANTS. In addition to the covenants and agreoments in the Security Instrument, Borrower and Londor
further covenant and agree as follows (daspno anything to the contrary contained in the Security Instrument or tha Noto):

1. CONDITIONAL RIGHT.TO REFINANCE
At the maturity dato of the Noto and Security Instrument (the "Maturity Date®);:| will be ablo to obtain a now loan (*"Now Loan® )

with a new Maturity Date of:

MARCH 18T

2022

, and with an interest rate oqual to the "New Noto Rato"

dotermined in accordance with Section 3 bolow if all tho conditions provided in Soctions 2 and 5 below are met (the "Conditicnal
Rohnanclng Option”). If those conditions are not met, | understand that the Note Holder is under no obligation to refinance or modily.the.
Note; or to axtond the Maturity Date, and that I will have to repay the Note from my own rescurcos or find a lender willing to lend mo the

money to repay the Noto.

2, CONDITIONS TO OPTION

If 'want to exorciso the Con
conditions are: (1) | must still be tt
be currontin my monthly payment
praceding tho Maturity Date; (3) n
that ot-tho Secumy Instrument ma
mako a 'writtan request to the Nott

3.CALCULATING THENEWN

The Now Note Rate will bo ¢
fixed rato mortgages subjoectto a ¢
ono-oighth of ono-percentago poir
dale and time of the day the Note
yield is not available, the Note Hol

4. CALCULATING THENEW P
Providod tho Now Noto Ratc
othor conditions required in Sectic
sufficiont to repay in full {a) tho un
Socurity Instrumont on the Maturity
toerm of the Now Noto at tho Now !
and interest payment every month

5. EXERCISING THE CONDITI

The Note Holder will notify 1
unpaid interast, and all othor sum
Conditional Refinancing Option if

Cbio(

4 Palmatuiiy, CUHdIﬂ co $
ot NHCRRRRCRA Lo RS,

H goan morolhanSOd slato n any

NET AV E IR EALL

A io Now Noto Rate cannol bo mote than 5 parcentage pc

<o ‘ThaeDesamentids the property of
cpate the Lake County Recorder!

od rato of intorest equal to the Federal National Mortgago Association's |
' delive half of on

Jay mand nt, plu lage poi
3.125%) (tliey’ New NotalR i")aThe roquirednot yield shalllbeithe applic
derrecoives nolice of my clection to exarcise the Condilional Refinancin
~will det o'tho New Nolg Rate by using com parable T
MENT AMOU!

; calcu oction 3 abovo is not g! {5 porcontago points ab

»above are satisfiod, the Note Holder will determine the amount of the m«
d principal, plus (b) accrued butunpaidintorest, plus (c) all othor sums |
ta (assuming my monthly paymeitsthiondro current, as roquirod und

to in oqual monthly pagmeats. The resuliof this calculation will t vt

ihe New Note is fully paig:

SINANCING OPTIGN
salondar days insdvancaaitheftaturity Dato angd
on tho MaltdityBaet The Noto H r

m of

» Maturity Date. Those
‘roporty*™); (2) | must

thly payments immediately
ie and payable) other than
the Noto Rate; and (5) | must

uirod not yiold for 30-year
0.5%), rounded to the noarest
o not ylold In effect on the
ption. If this required net

tho Note Rato and all
hly payment that will be
owe under tha Note and

gclion 2 abovo), ovor the

mount ol my new principal

he principal, accrued but
10 that | may oxerclse the
ment record information,

together with the name, title and address of the person rapresenting the Noto Holder that i must notify in order to exerciso the Conditional

Relinancing Option. |

If I meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note

Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the

D b N R

Federal National Mortgage Association's applicable published required netyield in effect on the date and timo of day notification is received
by the Note Holder and as calculated in Section 3 above. | will then havo 30 calondar days to provide the Noto Holder with acceptable proof
of my required ownarship, occupancy and proporty lion status. Bofore the Maturity Date the Note Holder will advise me of the new interest rate
(the Now Nota Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documants required to
complete the required refinancing. | understand the Note Halder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrowoer accepts and agrees to tho torms and covenants contained in this Balloon Rider.

k/ l(/(&/ /,ﬂ,r(L :«%]"A

_ Witlorn 2. Dt (Seal) ___ (Seal)
WILLIAM M. BANTA --Borrower .:HIRL[‘,Y JL]\N BANTA --Borowsr
(Seal) L/ (Seal)

--Dorrower --Borrower

|Sign Original Only)
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