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of this Security Instrument; and the performance of Borrowcr'§ covenants and agreements under this Security Instrument
and the Note. For this purpoese, Borrower does hereby mortgage, grant and convey to Lendcr the following described property
located in ............... celake .
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paid earlier, due and paydble on ...... March lst 2 2002 iis Sccurity Instrument a
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all newals, extensions and =1
modifications of the Nojc; (b) the pay tofa , with advanc wagraph 7 to protect the security 51
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, upp'urtcnanccs.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.™

BORROWER COVENANTS that Borrower is ldwfully seised of the estate hereby conveyed and has tht: right lp\ponga;,c, .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and:Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to-applicable law or to-a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly
leasehold: payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of p.lr.lgmph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.”" Lender may, at any time,-collect and hold Funds in an amount not to exceed the maximum
amount a-lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601-¢1 seq. (“"RESPA®), unless
another-law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold: Funds in an
amount not-to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpcndﬂurc» of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an msmutmn whose deposits are insured hv a federal agency, instrumentality, or entity
(including Lender, if L hall apply the ‘Funds to

pay the Escrow Items, | m» T iﬁ% y ti VNN ly analyzing the escrow
account, or verifying the S ﬁkﬂi n '&n the Ky able law permits Lender
to make such a charge. independent real estate
tax reporting service use N@T QFFICIAL.], isc. Unless an agreement

is made or applicable Ia 7 ,mcru o be paid, Lendey sh ull not be required to pay o any interest or earnings
on the Funds. Borrower and )i) TGN, AW pﬂﬁ)pﬁlﬁsylllﬂf {.on the Funds. Lender shall
give to Borrower, without .g,c. an ¢ ] g) 1§ .md debits tordie Funds and the purpose
for which cach debit to the Finds was m iﬁﬁk dsa lﬁ gygé&\:&x#uufmy for all suny secured by this Sccurity
Instrument.

If the Funds held by Lender cxcecd the a nitted to be held by applicable Tawg Lender shall account to Borrower
for the excess Funds in accordance wiih the requircmentsof @pplicable law, If thesamount of the Funds held by Lender at
any time is not sufficient (o pay the Escrow Items when due, Lender miay 50 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the unt pecessary 10 make up the deficiency, shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums se¢cured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, underparagraph 21, Lender shail acauire ogsell the Property, Lender, prior to the acquisition
or sale of the Property,| shall apply. any Funds held by Lender avthe tme of acquisition or sale os a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicablelow prowdcs otherwise, all payments rcceived by Lender under
paragraphs | and 2 shall be applied: first, to any prc.paymr‘m chaipes'due under the Note; second (o amounts payable under

paragraph 2; third, to interest due; fourth, to pringipaifdues and [asteio any Jate charges due”under the Note.

4. Charges; L Borrower shall pay alistaXcss=assessmcats, charges, fines angd itions attributable to the
Property. which may att: ty_over this Securitylnstetmentaurdilenschold paymentsA rents, if any, Borrower
shall pay these obligatic sgnerprovided iofpacayrdpi 28O not paid n th rorrower shall pay them
on time directly to the | wyment. Borrowemsiialrpiomptly furnish to 1« s of amounts to be paid
under this paragraph. If] frese payments direéfyi5orrower shall pro :nder receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term **extended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies ind renewals shall be acceptable to Lender and shall include o standird mortgage clause, Lender
shall have the right to hotd the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shaill give prompt notice (o the insurance carrier and
Lender. Lender may mike proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insuriance proceeds shall be applied w restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessenced. If the
restoration or repair is not cconomically feasible or-Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30:days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured’ by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application- of proceeds to principal shall not extend
or postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prupmy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the .xcqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy. ot mmﬂ 'rotecti oisr s 'r's Loan Application;
Leascholds, Borrowe: , bHSRY ¢ s Mﬁts B e dence within:sixty days
after the ¢xecution of tt I 1L T\l& ipue cupy th x Ry rer’s principal residence
for at Jeast one year af M N@u Fﬁf{:i (4 '~'.| K ich consent shall not be

unreasonably withheld, ess extenuating circumstances exist which-are beyond Borrowver trol, Borrower shall not
destroy, damage or impuir 1 T[hl mﬁﬁuﬂl(pnﬂ] lSdthﬁnpl‘Qp.érlfﬁy witke o14e Property. Borrower shall
be in default if any forfeitire action o gir k:‘lep tbp # oun that in Lender’s good faith judgment
could result in forfeiture the Propent t é):#“%cn {}‘Ei mélh d d by this Seeurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determinati “fudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lenereatcd by this Seeunity Instrument or Lender's security
interest. Borrower shall als0 be in defaultif Borrower, during the loan application process, pave matcrially false or inaccurate
information or statements to Lend rfailed to provide Lender/with any material information) in connection with the loan-
evidenced by the Note, including, But.not limited 1o, representations concerning Borrower's occupancy of the Property as.
a principal residence. If|this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the lcasehold und the Tee title shall not merge unicss Lender agrees to the
merger in writing.

7. Protection ( ender’s Rights in the Property,  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal praseedingtisat may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condommation GraeFiiture or to enforce lavs o7 cgulations), then Lender
may do and pay for whatever is necessary to protcc' the value of they2 mpcny and Lender's rights in the Property. Lender's

actions may include pay +sums secured by a Heit which has privgity over this Security 1 ient, appearing in court,
paying rcasonable attor s.andentering on FRERLOPERI Al e repairs. Althoy “may take action under
this paragraph-7, Lend have to do so.

Any amounts di der under this pEACTARR2SSRall become uddit orrower secured by this
Security Instrument. Ur d_Lender agree to7étHerterms of puy e shall bear interest from
the date of disbursemen IS I o “to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection. Leader or its agent may niake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10.  Condemnation.  ‘The proceeds of any award or claim for d.nn.ubcs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender,

Inthe event of a tota taking of the Property, the proceeds shall be applied 1o the sums secured by this Suurn) Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property-immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall'be applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Propenty is .1b.mdomd b) Borrnwcr. or if, .mcr notice b) Luldcr 1o Borrower that the condemnor offers to
make an award or settle a clai . 30 tfter the date the notice
is given, Lender is authe

! L PEUCCCUS, db ity \I.III.'I. ith r rcp‘llr of th‘ Pmpcrly
or to the sums secured Oumr@(n nlls

Unless. Lender : otherwise agree in writing, any a uam)n \ incipal shall not extend
or postpone the due date N@T F.n dﬂk ount of such payments,

11, Borrower Je d ar (. ¢ 'E\ i 1e time for payment or
modification of amortiz d pﬁy{#ﬁm}? tﬂlpgét fer to uny successor in interest
of Borrower shall not opepdic ta rL case the liabi ny of the (m;,ma (?row 0 B( mwu s suceessors in interest, Lender

shall not be required toCommence prﬁh&i i (M)ﬂxtgé ERREE ! refuse (0.0 xiond time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in-interest. Any forbearance by Lender in exereising any right/ or remedy shall not be
a-waiver of or preclude the exercise of any right or rem cdy.

12, Successors and Assigns Bound; Joint and Several Aiability; Co-sipners. 1e covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions
of paragraph 17, Borrower's covenaa! {agreements shall be joint and several y Borrower who co-signs this Security
Instrument but does not jexceute the Note: (2) is co-signing this Seeurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Propertunder the teems of this Sccurity Instrament: () is not personally obligated to pay the
sums sccured by this Security Inst »and (¢) agrees that Ler dany other Borrower may dgree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charg If the loan secured by s SecurrgeMeirument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that theinierest or otherdonn charges collected or 16 be collected in connection
with theloan exceed the ied Nimits, then: (i) aryfsuchsio chergeshall be reduced by ik yunt neeessary to reduce
the charge to the permit sandy(b) any sumsg alr: gadi=eotiectieditzom Borrower whiet led permitted limits will:
be refunded to Borrower ay chopse to makethisircfind bygedicing the principal :r the Note or by making
a direct payment to Bor fund reduces peacibuisidetiedaction will be tr tial prepayment without
any prepayment charge ‘

14. Notices. N ided for in this Security Lnf riven by delivering it or

by mailing it by first class mail unless applicable faw requires use-ofanothcr method, The noetice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior sritten consent, Lender may, at its option, require immediate payment in falb of ] sums
secured by this Seeurity Instrument, However, this option shall notbe exereised by Lender if exercise is prohibited by federa)
law as of the date o this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not-less than-30 days from: the dute the notice is delivered or mailed within which Borrower must pay all stuns secured
by this Security_Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sectirity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued- at any time prior to the carlier of; (a4) 5 days (or such other period

as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and-the obligations secured hereby shall remain: fully effective as nl no aceeleration had occurred. However, this
right to reinstate shall parag

19, Sale of N A W“m L @R apugtial i1 ogether with this Security
Instrument) may be so o i u Qnt jiﬁg in a change in the entity
(known as the **Loan Iﬁ m m 1d rL' 0 rcurity Instrument. There
also may. be one or m N T FFI IA : X > is a change of the Loan
Servicer, Borrower wi g weitteponotice of the change in accordance with parag:p thove and applicable law,
The notice will state the Thﬂ(ﬁ sQﬂH!mmJ; @*ﬁ@cprﬂﬂg es teh payments should be made,
The notice will also cortuindny othelyial OF isiltion €Csireeh WRE‘Q@T%I"

20. Hazardous Substances. Borrower shall not cause
of any Hazardous Subs
the Property that is in
use, or starage on the |
to normal residential

Borrower shall
any governmental or
Environmental Law of
regulatory authority, th
Borrower shall prompl

As used in this |

by Environmental Law;

pesticides and herbicic
used in this paragraph 2
that relate to health, s
NON-UNIFORM
21, Accelerat
breach of any covena

ices on or in the Property. Borrower shall not do, nor allow anyone
lation Envii w. Tl cding tw es sha
perty of Smallaquantities of HazardougfSubsiances that are gencrally
i and\ to maintenance of (he Property.

imptlysgive Lender-writien notice of any investigatio demarn
gulatory agency or private party involving the Property and ar
hich Borrower has actual knowledge. If Borrower learns, or is noti
any removil or other remediation of Huzurdous Substance affecti
take all necessary remedial actions. in accordance with Environmen
agraph 20, **Hazardous Substaneesiizare those substances defined as
I'the following substances @adSolnetkesasence, other flummable ort

ltile solvents, materigisContainingiGstestos or formaldehyde, ur

Enviranmental Law™ medns fedenatdawiamnd laws of the juricdictic
ironmental prote@tion.
Borrower gnds Lenderfurtherscovenant an
s. Lender shalbgivesastie@tosBorrower prior

or permit the presence, usey disposal, storage, or release

tto do, anything affecting
1ot-apply to the presence,
fognized to be appropriate

Jawsuit or other action by
Huazardous Substance or
} by any governmentat or
the Praperty is necessary,
Law.

{c or hazardous substances

> petroleum products., toaic

radioactive materials. As
ere the Propenty is focated

WSS

on following Borrower's.
ion under paragraph 17

t this Sceurity: Fashettnient (but not pr
unless applicable law N ice shall ifv: (a) the tion required to cure the
defaull; (C) a datc. NOGL 3€55 Uiail HU Ay s oM the aate e otce 1S given (o norrower, o) which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procccdin;, the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may. foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. 18 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Seeurity Instrament as if the rider(s) were i part of this Sceurity Instrument.
[Check applicable box(es))

. Adjustable Rate Rider D Condominium Rider D t—d=Fumily Rider
) Graduated' Payment-Rider ) planned Unit Development Rider [z] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] sccond Home Rider

[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

O (Scal)
—Borrower

—Borrower

ThlS Document is the property of
__the Lake County Becorder!

s*rA*ra“b'ir ‘-, ]

L ‘ : S8
COUNTY OY ool }

I' LARLA...JE [{ .Y i

...............

¢ 1o hereby certify that
Julian D\ Rphiumuu QUG L L0 A L:n A o 7§ 3 S 0 y pcrsomlly appcarcd

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument,. have executed same, and acknowledged said instrument to be...their,. ... free and voluntary act

this, her, thein)
and deed and that ...trh.e.%.’. TR exccuted said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this

My Commission Expires:
APRIL 18,1995

MY RESIDERCE IS LAKE COUNTY

ARLY\] K. R YAL Notary Pub

This instrument was prepared by. Tevrence. J. .Farrell, .Senior.Vice. President,. Mortgage. Loan Dept
44771

Form 3015 990 (page 6 of 6 pages)




11457282
FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is nude this ..., lath day of ... February ... L1992,

and is incorporated: into and shall be deemed to amend and supplement the Mortgage, -Deed: of Trust or Swurily Deed
(the **Sccurity Instrument’’) of the same date given by the undersigned (the **Borrower'™) o sceure Borrower's

Fixed/Adjustable Rate Note (the **Note™) to....... Calumet National Bank,.a National.banking.....
Lassoclatlion se-csmom o s R R n s e T N ST TS n e T S T T R E T (the *‘Lender').
of the same date and covering the property described in: 1lu. Suur nstoament and located at:

HAMMOND
.................... 6519, Hohman, Avenue, Mwmater.. Iudian 46324

[Property Addrus]

THE NOTE Pt NE TE. THE
THE MAXING = R AR AT TS A
NOT OFFICIAL!

ADDITIONAL COVENA In Tiline @b@ummtldsgﬂq@praijerty&)f [nstrument, Borrower and

Lender further covenant and’apree as follpws:
A. ADJUSTABLE RATE AND MONﬁ}F\’II‘%l‘ﬁ&?EHH(Bbecorder'

The Note provides for an initial fixed interest rate of .27, 50.... %. The Note provides for o change in the initial
fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change on the first day of ... Marehieias., ... 1993l ,
which is called the *‘Change Date.”

(B) The Index

At the Change Date, my interest rate will be based on an dudex, The “Index"" is the weekly average yield on United
States Treasury sceurities adjusted to a constant maturity 6#{0 YL#08 s made available by the Federa) Reserve Board. The
most recent Index figure available as of the date 45 d.m before the f‘h,mbc Date is called the *Current Index.””

If the Index is no longe the Note Holdu wiil cheose: na®index that is based upo parable information.
The Note Holder will give tec ofithis choice. 2

(C) Calculation of Cl ¢

Before the Change D'a Talderiwill mlculutr TR O Tnterest rat y 10.and..One--Half
percentage point(s) (...2..5 wnt Index. The RBE Holder will then { this addition to the
nearest one-cighth of one p g 2 J x (D] , this rounded amount

will be my new interest rate until thc Mdtumy Datc,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my mouthly payment,

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than L1.,50. %, which is called the
‘*Maximum Rate"’.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
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payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and' covenants contained=in this Fixed/Adjustable
Rate Rider.

(Scal)

-Borrower

(Scal)

-Borrower
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