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— ThisMortgage (**Security Instrument'’)isgivenon FEBRUARY 13, 1992 . S
The Mortgagor is 3
CARDIE L. BOYD =
&
; -
| whose address is D )
| ] ocumentis
¢ I LUTHER KING DRIVE, GARY, IN 5
NOT OFFIGJANL! [ his'§ nstrument is givento
ponaLD FiBBEDnseToAtE0DNR At e Pifoperty of
whichisorganized and existing under mhevloﬁkﬁieeimﬂ:}omm‘der! ,and whose
address is
2834 HIGHWAY. AVENUE “"HTIGHLAND, "IN_ 46322
“Lender’'), Borrowe s Lenderthe principal sumof
THIRTY FIVE THOUSAND EIGHT! HUNDRED: ELEVEN AND N@/ICC--------mm oo e
Dollars (U.S:$ 35,8171 . 00 =ms — - -~ A m e e e e ).
This debt is cvid¢nced by Borrower'snote dated the;same date asithis;Security Instrument (““Notc’’), which provides for
monthly payments , with the full debt, if not paid earlier, dusand payablc on MARCH 1, 20 .
This Security Instrument secures to Lender: (a) the répavnentiaittiz debt evidenced by the Note,/with interest, and all
renewals, extensions and modifications; (b) the pay;r:fng:ni of all othepsims, with interest, ad: ander paragraph6to
protect the security of th Instrument; anditeithéperformande of Borrower's ¢ nd agreements under
this Security Instrument N For this purj5ose, Borrower dgestiercby mortga convey to Lenderthe
following described pro o LAKE “ 3 County, Indiana.
LOT 12 AND THE » 0T 13 2BE8EK e, P VISION, IN THE
CITY OF GARY, AS NBQC DIANA.
which hastheaddress of 3667 JEFFERSON STREET GARY
[Street] [City])
Indiana 46408 (“‘Property Address’");
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. O
Gteat Lakes Business Forms, e, T8 291 ’ (j/
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L. Payment of Principal, Interest and Late Charge. Borrower shalt pay when doe the prineipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Maonthly payments of Taxes, Insurance and Other Clurges, Borroswer shadl include in vach monthly paviient,
together with the principal and interest as set forth in the Note and any fate charges, aninstallment of any il tanes and
special assessments levied or to be levied against the Property, () leaschold payments or ground rents on the Propenty, and
(¢) premiums for insurance required by Paragraph 4,

Each: monthly installment for items G, (hy and (¢) shall equal one-twellth of the annual wmounts, as reasonably
estimated- by ‘Lender, :plus an amount sufficient to maintain anadditional balance of not-more than ane-sisth of the
estimated amounts,  The full annual amount for cach item shall be accumuliated by Lender within a period ending one
month before an-item would become delinguent. Lender shall hold the amounts cotlected in trust to pay items (a), (b and:
(c) before they become delinquent.

If at any time the total of the payments held by Lender foritems Go, (b and (), together with the futuwe monthly
payments: for such items payable to Lender prior-to the due dates of sucl items, esceeds by more than one-sixth the
estimated amount of payments required:to pay such items when due, and it paviments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or eredit the excess over one=siath of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shadl pay to Lender any amount necessary to
make up the deficiency on or before the date the item becones due.

As used in this Security Instrument, "Secretary™ means the Seceretary of Housing and Urban Development or his or her
designee: In uny year in which the Lender must pay a mortgage insurance premium to the Seeretary, each monthly payment
shall also include either: (i) an-installment of the annual mortgage insurance premium to be paid by Lender o the
Sccretary, or (ii) a monthly charge instead of a mortgage insurance premiuwm i this Security Instrument is held by the
Secretary. Each monthly instalhment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premivm with Lender one month prior to-the date the full annual mortgage insurance
premium is due-to the Sceretary; or it this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the owtstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sceured by this Sceurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢} and any mortgage insurance
premiun installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrow ; X by Lender, Borrower’s

account shall be credite > : ing tor all instatlments foe it ‘ {
3. Application of M nmﬁﬁumh ll$m. or as follows:

FIRST, to the mor ce premium to be paid by Lender to the Secret hly charge by the
1.\@(

Sccretary instead ¢ N@Tn i l!(:‘l ﬁ Jd' ’
SECOND, to any: gy Al ey faggi e My g A T I'and other hazard

insurance premiun

rC el .

THIRD, to interest dud .m!%«ll?;ocument is the proper t) of

FOQURTH, to amoriization of lhcfﬂ#\i’l‘}a’ké" (‘J_}b"unty Recorder!

EIETH, to late charges'due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, dpainst ! 15, casualtics, md contii ies,ineluding fire, for which Lender
requires insurance, This insurance shall be maintaincdsi-the amounts and for the pestads that Lender requires. Borrower
shall also insure alliimprovements on the Property, whether now i existence or subsequently erected, against loss by floods
to the extent required by the Seerctarye All insurance shall be carried with companiesapproved by Lender. The insurance
policies-and any renewals shullobe oy Lender and shall include loss pa laases in (avor of, and in azform
acceptable to, Lender,

In the cvent of loss, Borrovwer shall pive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Lach fnsuranee company concerncd 15 hereby authorized and direcied to make payment for
such loss direetly 1o Lender, instead ol o Borroweraad to Lenderjoindy. All orany part of the insurance proceeds may be
applied by Lender, at its oplion, either () to the reduction gtithe indebtedness under the Note and this Security Instrument,
first to any delinquent anounts applied in the order @3Rxmidpied, and then to prepayment ol principal, or (b) to the
restoration or repair of (he damaged property. Any sopiicstion e procecds to the principal shail not extend or postpone
the due date of the monthly payments which are refgraddito in Par@iaph 2, or change the dmount of such payments. Any

excess insurance proce e anamount required=teipa=alEausiiding indebtedness une Note and this Sccurity
Instrument shall be paic niity legally entitledsthere o

Inthe event of fo fhistSecurity: IystEnermaroidsinster of nifle 101 y that extinguishes the
indebtedness, all right,t 1ol Borrower S isliinge policies in fore the purchaser.

5. Occupancy, | Maintenance andgPyiteutivn of the Propd s Loan Application;
L.easeholds. Borrowetr Ablish and use the* B raperty as Bo v ence within sixly (l;\ys
after the execution of 1l N M er's principal residence

for at least one year alter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extentating circunistances exist which we beyond Borrowers control, - Borrower shall notify
Lenders of any extenuating circumstances,  Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the foan is in default. Tender may take reasonable action to protect and preserve such
vacant or abandoned Property,  Borrower shall also be in default it Borrower, during the Toan application process, gave
materially fTalse or inaccurate information or statements to- Lender (or failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, inclading, hut not limited to, representations concerning
Borrower’s occupaney of the Property as a prineipal residence. 10his Security Instrument is ona leasehold, Borrower shall
comply with the provisions of the Tease. IF Borrower acquites fee title 1o the Property, the Teaschold and fee title shall not
be merged unless Lender agrees to the merper in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borroswer shall pay alf governmental
or municipal charges, tines and impositions that are not included in Paagraph 20 Borrower shall pay these obligations on
time directly to the entity which is owed the payment. I falure o pay would adversely atfeet Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly turnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or e paviments tequited by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is aclegal proceeding that may significantly affect
Lender's rights in the Property (such as aproceedmg i bankrupiey, tor condemnation or to enforee Taws or regulations),
then Lender may do and pay whitever is necessiary 1o proteet the vatue of the Property and Lender’s vights in the Property,
including payment of taxes, hazard insutance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become anadditional debt of Borrower and be secured
by this Security Instrument. “These amounts shall bear interest from the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable, . ‘ .

7. Condemnation. ‘The proceeds of any award or elaim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the Tull mmount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent smounts applicd i the order provided in Paragraph 3, and then o prepayment of
principal.  Any applicition of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Seerctary in the case of payment defaults,
require immediate payment in full of ail'sums secured by this Security Instrament if
(1) Borrower defaults by failing to puy in full any monthly payment required by this Security Instrunient prior
1o or on the due date of the next monthly payment, or
(ii) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit-Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if
(1) All:or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied-by the purchaser or grantee as his or hee principal residence, or the purchaser
or grantec does so- occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. [f circumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose -if not paid,  This
Security Instrument does not authorize aceeleration or foreclosure it not permitted by regutations of the Seeretary.,
(e) Mortgage Not Insured. Borrower agrees that should this Seeurity Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within six months from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Seeurity Instrument. A written statement ol any authorized agent ol the Secretary

dated subsequent to six months fromethe date hereof, deelining 1o insure this Seeurity

Instrument an Wereby, Sive | ility.  Notwithstanding

the foregoing, y Domentuls N aranee is solely due to
Lender’s failur origage insurance premium to the Seeretary.,

10. Reins‘tz.nenu NQT IQFFIIQIIAI&(' il ayment in full because

of -Borrowers-failure TEHIRT 1) wilfer IO ORI S8 Uiy Mndwtinicni, ight applies even after

foreclosure: procecding imsuted. _To reinstate the Seeurigy Instrument, Borrower s fer in o lump sum- all

amounts required to'b Bordl§ uDocumendms(\t elpnapemtyrcaf. tons of Borrower ander this
Security Instrument, foretlosure cosli'; il 1;15( 1:lhlc§jul CUSTONTIR ILLOMIC VS l’cL‘Swmd expensesproperly associated with
the foreclosure proceet Upon hed a»kf»: FRIRERLYI S ﬁﬂrﬂlﬁmncm and the obligations that it secures

shall remain in effect s if Lender had not required immediate payment in full, However, Lender 15 not required to permit
reinstatement if: (i) Lender has aceepted reinstatement-after the commencement-offoreclosure proceedings within two

years immediately preceding th 1enec arren sure pr ) reinstatement willzpreclude
foreclosure on different prounds in theuture, or (i) reinstatement will adversely affect the priority of the fien ereated by
this Sceurity Instrumed

11. Borrower t Relea Forbearance by Lender Not a Waive ion ol the time of payment or

modification of amontization of the'sums secured by this Security Instrunment grantodsbysdender to any suceessor in interest
of Borrower shall not joperate to release the Hability of the arigmal Borrower or Borrower’s successor in interest, Lender
shall not be required to commence proceedings against any successor indnterest or refuse o extend time for payment or
otherwise modify wmortization s seeurcd by this Sc Lastrennent by reason ol any demand made by the
original Borrower or Borrower's sUCEEssors in interest. Any forbéirance by Lender in excicising iy right or remedy shall
not be a waiver of or preclude the exereise of any right orociidy,

12. Successors and Assigns Bound: Joint andeScsenabllinbility: Co-Signers. The covepants and agreements of

this Security Instrument shall bind and benefit the ssgEedssors antd&sens of Lender and Borrower! subject to the provisions
of Paragraph 9.b.  Borrower’s covenants and agiethgnts shall heg@omt and several. Any Borrower who co-signs this
Security Instrument bi nol exeeute the Notcdegilisen sipningailis Sccurity Instrumer to mortgage, grant and
convey that Borrower® Property undepthe termeotuhis Security Instrument; personally obligated 1o
pay the sums secured | rily Instruments O Erass e nder and iy off Tmay agree to extend,
modify, forbear or mal wdations with regrtsa-theIemis of this Sceuri r the Note without thut
Borrower's consent,

13. Notices. Al " 1dSTTOrT this™S N st 1 by delivering it or by
mailing it by first class mail , FCUULECS Use 0 ( e notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendery address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such contlict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are decliared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Barrower of Borrower's
breach of any covenant or agrecment in the Security Instrument, Borrower shall colfeet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument: (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Hawever, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full,

)
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NON-UNIFORM COVENANTS, Borrower aind Lender further covenant and agree as follows:

17, Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 97 Lender niy loredbose
this-Security Instrument by judicial proceeding, and any other remedies permitted: by applicable law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited o,
reasonable altorneys” fees and costs of title evidence.

18. Release. Upon payment oft allssums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge 10 Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives albright of valuation and appraisement,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument; the  covenants of cach such rider shall be incorporated- into and: shall amend: and supplement the
covenants and agreements of this Security Instrument as i the rider(s) were in o part of this Sceeurity Instrument,

[Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider l(im\\'ing Equity Rider

I:] Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: W //

_ anl'e\ﬁﬁ% ol ‘/__-i-.__ﬁ(sk-nll)
NOTOFFICIAL!
This Document is the property of

the Lake Cou L (Sl

Dortower

e USERD)

Bortower

AN (Seal)
Bonower
STATE OF INDIANA, LAKE < —
On this 13th yo! February, 1992 »betore me, the undersigned, a
Notary Public in and for said CountysperSonally appeared Cardie L. Boyd

, andaeknpwledged the exccution oF the foregoing instrument,

Witness my hand a e sedly

September 17 p

My Commission expires S—
' P S Ler | e,

Res: Lake Count Notary Pablic

This instrument was prepared by:

CYNTHIA L. GERLACH

DONALD WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE

HIGHLAND, IN 46322
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