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MORTGAGE
THIS MORTGAGE ("Sceurity Instrument™) is given on FEBRUARY 12. 1992
The mortgagor is

TIHOTHY 0 IOEEh e WIFE
o R y Instrument is given to

NUISIAIO YNYION!

WIVdNO0D JONVHNSAI:

ros

T NOTDRFIGIAL! -
which is organized and « ufide e Yats®ol = T A L candiwhaose address is

Fhasddevumeent igrthopropedy of
the Lake County Rl&&(l)l'deﬁzm\'cr owes |cider the principal sum of

SEVENTY THOUSAND AND* NO/100--=-==m oo oo -
Dollars (U.S.$ 70:, 000 .00 ). Thisdebris evidenced by Borrowers 10te dated the same date as this Security

Instrument ("Note™), which providesslor_monihiys payinents, withethe Tl debr. ifsnoi: paid earlior, due and payable on

MARCH 1, 2022 . This: Security Instrunient secures-to Lender:  (a) the repayment of the debt
evidenced by the Note, with intere whall renewals, extensions and modificatio U the Notes (b) the payment of all'other
sums, with interest, advanced under paragraph 7 to proteet the sceurity of 1his Securigrlnstrument; and (¢) the performance of
Borrower’s covenants and agreements under/this Security Instrument and thie Note, [For this purposc| Borrower does hereby

mortgage, grant and conveytto Lenderthe following deseribed pioperty locdted in -+ | AKE
County, Indiana:

LOT 319, TURKEY CREEK MEADOWS' UNIT NOSS8-RS SHOWN IN PLAT BOOK 35, PAGE 43, IN
LAKE COUNTY, INDIANA. ' :
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which has the address of 816 66th. PLACE WEST MERRILLVILLE ™
|Street] l(‘il)‘]
Indiana 46410 ("Property Address™);

[Zip Code}
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TOGETHER WITH albthe improvements now or hiereafter erected on the property, and all casements, apputtenances,
and fintares now or hereatter apint of the property. Al replacements and additons shadl also be covered by this Security
Instrument,. Al ol the foregaing is reterredtain this Seeurity Instrument as the "Property.”

BORROWER*COVENANTS that Borpower is lawlully scised of the estate hereby conveyed and has the right 1o
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrinices of recard,
Borrower wurrants and will: detend- generally the tite o the Property against all chims and demands, subject 1o any
eacumbrances of record.

THIS SECURIEY INSTRUMENT combines uniform covenants for nationad use ands non-uniform covenants with
limited variations by jurisdiction to constittte a uniform security instrunment covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender.Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds”) for: (1) yearly
taxes and assessments which may attain priority aver this Security Instrument as a lien on-the Propertys (b) yearly feasehold
payments or groundsrents on the Property, i any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any: (e} yearly mortgase insuranee preminmsHoany: and (Fy any sums payable by Borrower o
Lender, in accordance Al pariprag Py RN rance premiums. These
items are called "Escerar ) D i m 0 ltnli:$ N to exceed the maximium
amount & lender for a nrg.gﬂﬂ“, lﬁn 0w Q Vunder the federal Real
Estate Settlement Proce A 54l Jeie ¢ A0 R R e g WS § 20! JESPA™Y), unless another
Taw that applies tothe | { GT QFFIGML !h N mds in an-amount not to
exceed the lesser amo Andey may estimate the amount of lunds due on the bisis st data ands reasonable
estimates of expenditures oA This Doc»um&nt\lsn Ly e 1

The Funds shall beAelddn an istitu vihios \lls i muml i l lu tagenev instrumentality, or entity
(including Lender, it Lendeds such tﬁﬁlmakenc .Rﬂﬁmdﬂﬁtxk Lender <hatl apply the Funds o pay
the Escrow Ttems, Lender may nol chrge Borrower for huhhng and applying the Funds, anpually analyzing the escrow
account, or verifyving the Eserow fems, unless Eender pays Borrower interest on the fFunds cnd: applicable biw permits
Lender to make such o chiwge, However, Lender muy require Bo o pi i te charoc] for an independent real
estate tax reporting service used by(Lender in connection with this loans unless applicable Loy provides otherwise. Unless an
agreementis made or applicable otrequires interest 1o be paid. Lender shall not betreguired to pay Borrower any interest or
carnings on the Funds, [Boowerusn wder may aecee i writing, however, tha shialb he paidion the Funds, Lender
shall give to Borrower, without chargesin annual sccounting of the Fuds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made,  The Funds are pledged as additional seeurity for all sums secured by
this Security Instrument

It the Funds held by Lendercxeetd the amoeuits permitted. to<be held by applicable Taw. Fender shall account to
Borrower for the excess Funds in accordance with the requivements of applicable Taw. 1 the amount of the Funds held by
Lender a any time is not sufficient to pay the Escrowsiens aisdpdue, Lender may so notify Bogower in writing, and, in
such case Borrower shatl pavito Lender the amoudupcessapciGPpake up the deficiency efrower shall make up the
deficieney in no more than hwelveanonthly pavien gaatlizenderssolegiscretion,

Upon payment in Fall sums secured hyStEis S cenniesd | nstmient, Lender shull i refund to Borrower any
Funds held by Lender, ~paragraph 21, Leader shidlacauirg o sell the Prope 1 wior to the acquisition or

sale of the Property, sl ny Fonds held byABendoriutiheline of acquisition veredit against the sums
secured by this Security .

3. Application” Ualess applicabit@inigpivides othervisy ceived by Lender under
paragraphs 1 and 2 shal Iy ! ! } o amounts payable under

])1\l'ilgl'1l])h 2: third, tointerest ducs fourth, W PEHRCH RO RO Tas Oy i Ol ges due unae bie Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, chirges, fines and impositions attributable 1o the
Property which may attain priority over this Seeurity Instrument, and-leaschold payments or ground rents, it any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shatl pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1t Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner aeceptable to Lender: (b) contests in good faith the
licn by, or defends against enforcement of the tien in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement mmsl.luory to Lender suhordm.mn;: the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice zdcnufymg the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvcmcnts‘ now insting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and:any other hazards, including
floods or flooding, for which Lender. requires insurance. This insurance shall be maintained in the amounts and-for the
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periods that Lender requires, The insurance ¢arrier providing the insurance shall he chosen by Borrower subjeet to Lenders
approval'which shall not be unreasonably withheld. T Borrower fails to maintain coverage deseribed above, Lender may,
Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender

shall have the right 1o hold the policies and renewals, 15 Lender requires, Borrower shall promptly give to Lender all receipts
of paid’preminms and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of foss it not made promptly by Borrower,

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration-or repair of
the Property damaged, it the restoration or repair is cconomically feasible and Lender's security is not lessened,  1f:the
restoration or repair is not-economically feasible or Lender’ security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or-notsthen due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collecet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- principal shall nor extend or
postpone the due date of the monthly payments referred-to in paragraphs I and 2 or change the amount of the payments, If
under paragraph-21 the Property is acquired by Lender, Borfrower's ripht to_any insurance policies and proceeds resulting
from damage to the Pro \ v seeured by this Security

Instrument immediately ' .

6. Occupancy, 1 A .:HQQHantnlﬁc Prop er’s Loan Application;
Leascholds. Borrower 3 bl TU' l)F{r Y A llrr WHES, @i 11¢ ce within sixty days after
the execution of this S ¥ Nl@h [ le & Fﬂil@l LA)L! us By principal residence for at
least one year after th oceupaney, unless Lender otherwise agrees in wrijji checonsent shall :not be
unreasonably-withheld, or wfes sl O ¢ mannemtsis i ﬂipmp(;ﬂﬁyliﬂf. < control. Borrower shall not
destroy, damage or impiis Propertyg allow the Property to (L{_l)}}l e, or campipt waste on e Property,  Borrower shall
be in default it any forféinue action ()thﬁlﬂﬁke\\gﬂuugx ()Rélﬁﬂﬁqéﬁgun that inslenders good faith judgment
could result insforfeiture ofsthe Property or otherwise materially impair the lien created by (his Sceurity Instrument or:
Lenders seeurity interest. Borrower nimy cure such wdefanlyand refistate, as provided inparagenph 18, by causing the action
or proceeding 1o be dismissed with aculing thaiedi Loadeis good Laidl doterminagtioneprectudes forfeiture of the Borrower's
interest i the Property |or other niateridll impairmentfofithe licf crearcd by this Secusity Tastruent or Lender’s: security

.

interest. - Borrower shall dlso “be in-defaule it Borrower, duripg-the loan application process, gave materially false or
intceurate information or statements i der (or fuiled to provide Lender with anyaterial information) in connection with
the<loan evidenced by Note, including, but not limited o, representations concemning Borrpwer's occupaney of the
Property as a principabresidence. Ithis Sceurity Instrument s ona lessehold, Borrower shall conply with all the provisions
of the lease. I Borrower acquires to the Property, the le aiidd the Teetitle shall not merge unless Lender agrees

to the merger in writing.

7. Protection of Lender’s Rights in the Propect@HizBorrower fails to perform the covenants and agreements
contained-in this Security Instrument, or there is o debAlipeaededspe that may significantly aifect Lender’s rights in the
Property (suchas a procecding in bankruptey. probardsigcondemution or forfeiture or to cnlorCe laws or regulations), then

Lender may do and pay vhatever is necessary fa-nioleet the  vid@eol the Property and s rights in the Property,
Lender’s actions may inc wing any sums secd@ by Elies whigh=has priority over (i ity Instrument, appearing
in court, paying reasona s Tees and ente@ing owthe Propenty (o make repaiss Lender may tike action
under this paragraph 7, 1 al hive to do s

Any amounts disht r under this pardeaph\ S5l become o Jorrower secured by this
Security Instrument, Un Noendernoreetorathererms o paymen wll bear interest from the
date of disbursement at [ty ity WY I to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition ol making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage: insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shadl pay to
Lender each month o swm equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments nmay no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written agreentent between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemmation or other taking of any part of the Property, or for conveyanee in ficw of condemnation, aee hereby assipned and
shall be paid 1o Lender,

In the event-of a total tahing ol the Property, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking of the Praperty in
which the Tair nuarker value of the Property immediz iely before the taking is equal to-or greater than the wnount of the sunis
secured by this Security Instrument immediaely before the t tuking, unless Borrower and Lender aothersise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds nmlnplw(l by the Tollowing
fraction: (a) the total amount of the sums secured immediately helore the taking, divided by (h) the fair market value of the
Property immediately before the taking. - Any balance shall- be paid 10 Borrower, In the event of a partial taking of the
Property in-which the fair market value of the Property immediately betore the taking is less than the amount of the sums
secured immediately before the tuking, unless Borrower and' Lender-otherwise agree in writing or-unless applicable law
otherwise provides, The proceeds shall be applied to the sums secured by this Suunly Instrument whether or not-the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-the condemnor oftfers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect andsapply the proceeds, at its option, either o restoration or repair of the Property or (o the
sums seeured by this Security Instrument, whether or not then due.

Unitess Lender .md Bmm\\cr otherwise agree xn \\HHHL. any mplu.umn af proceeds to principal shall'not extend or
postpone the due date of nt ol such payments,

11, Borrower N wtime for payment or
madification of amortiz any stieeessor in-interest

i
i
i
i
i

Dobritiientis, -

ol Borrower shall not ¢
shall not be required t
otherwise modify amon

the liability of-the original Borrowero; 130

- NOT:OFFECIATL

ssors ininterest, Lender
nd:time for payment or
wand made by the original
or remedy shall not be a

Borrower or Borrower? n b 1 ) Si
wiiver of or prechude lh X m pﬁﬁﬁm{?ﬁt is tﬁb tﬁl&ﬁéﬁy M

12, Successors and Assigns ll(mhb.haﬂaetl@wﬁty'llec@rdaer!- The covenints and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pavagraph 17, Borrowers covenants and agreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does not execute 1h @) this S “Instrun tomorigape, grant and convey that
Barrower interestin the Property usider e terms of (his Securitydasteament: (b) (s nobpersonally obligated to pay the sums
secured by this Security Instrumenteand (e) agrees hat Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommudations wi card to the iemms of this Security [ nsty the Note | withour that Borrowers
consent, .

13 Loan Charges. Ifthe loan secured by this Seeurinyt Instrunient s subjeet to o law which: sets maximum: loan
charges, and that law is| linally interpreted sothat the interest or other Toag charges eollected or to be collected in connection
with the loan exceed the permitted limitsathen: () any such Tois charge shall be reduced by the cimount necessary to reduce
the charge to the permitted Himits and (b) any sums already collected from Borrower which excecded permitted fimits will be
refunded to Borrower, Lendermay choose to make thisaShmiaisZivducing the principal owed under the Note or by making a
direct payment to Borrow I refund reduces priggipatdheredacton will be treated as a v [ prepayment without any
prepayment charge under the Note,

14, Notices, Any

Borrower proviged for fnd (hid | Sechkity Instrument s ‘0 -by delivering it or by

mailing it by first class | s applicable law reguire sase et anathes method. The notic e direeted to the Property
Address or any ather awer designates By Roticeto Lender. Any notice w0 Il be given by first class ;
mail to Lenders address Qr any other ad@eSSrhCideldestinates by noticd Any notice provided for j

in-this Sceurity Instrun o have BO#sasesSto Borrower or iven as provided in this
paragraph,

I5. Governing Law; Severa Mhis—Secwriytnstrmmentshalbe” poverned deradelaw and- the Taw of-the
Jurisdiction in which the Property is lomlcd In the evemt llml any pm\'lxmn or Ll.ulsc of lln\ Su.mll\' Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Sectrity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in
it is sold or trunsferred (or it a beneficial interest in Borrower is sold or transferred and -Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrment, However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument.  1ff Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

I8. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of: this Security Instrument discontinued at any time prior to the earlier oft (0 5 days (or such other period as

: : Single Family -« Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - Uniform Covemants 990 puge S of 6 puges)




ipplicable Taw may specily for reinstatement) before' sale of the Property pussuant to any power of sale contained in this
Seeurity. Instrument; or (b) entry of a judgment enforeing this Seeurity Instrumient, Those conditions are that Bortower: ()
pays Lender all sums which then would be due under-this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® feess and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums- secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower, A sale may result-insa change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to asale of the Note. If there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph: 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
l’mpcrty that is insviolation of any Favironmentt- Fme—The nrecedine - tvosentences shall not ""')l}' o the presence, use, or

storage on the Property ot dazardous Substinces that are pon 0 be appropriate 1o normal
residential uses and ton W m
Borrower shall pr enderwrilten nofice ol any mvestrgation, clain suit or other action by any

governnmentallor regulal 3 NQT Q)F%‘mllmiwn’ hstance or Envirommental:
Law ‘of which Borrow: wiun | An® oty GO W T e Mk S Sdtelicd Dy wvernmental or regulatory
authority, that any remi ) ; scmﬁ:ni(m ol an "Iﬁw;lru 15 Substanve affecting { 1y is necessary, Borrower
shall promptly take allincces ,m&ﬁ; .&HGHH‘.@& HEAE BERRES L@f

As used in this paragrapit 20, " Hags ?“L‘é‘lﬂé‘@fﬁl B sbgeleddined as toxicor hazardous substances by
Environmental Law and th¢ following substances: ™ gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Enviroer Hlay eral It T aws of fietion where the Property is located
thatrelate to health, safety or environimeal proteetion,

NON-UNIFORM COVENANTS. Borrower and/Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice [to Borrower | ceeleration following Borrower's
breach of any covenant or.agreemient in' this Security Instrument (bt not priosto acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (1) the defaulty (h) the action required to cure the
default; (¢) a date, not less than 30°days/from the date the notice is given to Borrower, by which the default must be
cured; and'(d) that failuré to etine the default on or before the datespecified in the notice may result in acceleration of
the sums secured by this Security Instrument, furccl()s\u‘l;ql!liv judicial proceeding and sale of the Property, The notice

shall further inform Borrower of the right to reinsl%‘\t\‘ﬁgfi}f@%‘r‘“i"." and the right to asscrt inthe foreclosure pro-
0

ceeding the non=existenve of a default or any othegtiaienseofeorsower to acceleration foreclosure. If the default
is not cured on or-before the dafe specified in |h§3?ﬁlicc. l,cn(lf‘é@its option may requivt immediate payment in full
of all sums secured by Se 'ily,lnstrumcnlﬁ?:ﬁlmut t'urllw‘:'ﬁ,uv'yjmnn(l and may fore this Security Instrument
by judicial proceeding rshall be entitled=ocolleet ¥ experses incurred in lie remedics provided in
this paragraph 21, incl not [fmited to, Fé;y‘bqulnlc nll_ui*u\(;‘vs‘ fees and cost idence,

22, Rclgnse. Up i sums sc(«;;:%gi:’f;y_;ﬁq{;\@vcurny Ipstrup hall-release this Sceurity
Instrument without char Dttt

23. Waiver of Val fs ( raisement,

Form 3018 9790 (page S of 6 pagesj
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24, Riders 1o this Seeurity Instroment, IV one or more riders are eaecuted by Borrower and recorded topether with
this Seeurity Instrumnent, the covenants and agreements of each sueh rider shall be incorporated into and shall amend and
stipplement the covenamts and agreements of this Security Instrument as i1 the ridertsy were s part of this Security Instrument,
Check applicable boxtes)]

l:)(& Adjustable Rate Rider l:] Condominium Rider E‘ -4 Family Rider

,: Graduated Payment Rider []'l’l:umcd Unit Development Rider D Biweekly Payment Rider
l: Bulloon Rider l:] Rate Improvement Rider [:] Second Home Rider

E Other(s} Ispecily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and inany riderts) exeeuted by Borrower and recorded with it

Witnesses:
™,
_ _Documentis H s
-Bottower
N OT OFFIC? ”L(,m  391-70-8590
(Seal)
-Borrower
Social Security Number | 1 383-64-3769
STATE OF INDIANA, Lake County ss:
On this 12t day February, © 1992 , betore me, the undersigned, a
Notary Public in and for said County, personally appeired
Timothy J. Eichstaed€iand Noregt M. Eichstaedt, kusband  and Wif
. andraeknowledgedsthe execution of the foregoing instrument,
Witness my hand aud official seal. \q;{.
~AS :

oo
_pf*

My Commission’ expiré

Januar‘y 7 1994 B —:? B S ; T — J ) Notary Pablic
Re51dent of Lake Coun A c tacey Cray 5 ’
fThis instrument W ,ﬁw, AN B 7
CYNTHIA"L .. GERL T

DONALD WEBBER MORTG/ IV, ING
2834 HIGHWAY AVENUE
HIGHLAND. IN , 46322

2 . , Form 3015 - 9/90 - (page 6 of 6 puges)




. . . A
' ' ADJUSTABLE RATE RIDER
(1.Year-Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER I3 made this: 12th. day of FEBRUARY .19 g2 and is

incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccwity Deed (the "Security
Instument™) of the same date given by the undersigned (the "Bomower™) to sccure Borrower's ‘Adjustable-Rate Nute (Uie
"Nole") w DONALD" WEBBER MORTGAGE COMPANY, INC,

(the "Lcndcx ') of the same date and covering the property described in
the Sccurity Insuument and located at:

816 66th. PLACE WEST, MERRILLVILLE, IN 46410
[Property Addiegs)

THE NO1E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAHLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATETO A FIXED RATE.

Additivnal Covenants. 1n addition to the covenants and agreements made in this Sceurily Instrument, Borrower and:
Lender finther covenant and agree as follows:

A. ADJUSTABLE RATE AND MON' l HLY PAYMENT CHANGES
‘The Note provides for an initial rate of 5.125-~=-~-- %. The Note provides for changes in
the ad;usmble intcrest rate and the monthly paymeats, as follows: :

4, ADJUS' l‘ABLL INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A)sChan

The adjust " may chiange un e (st va and on

that day every 3 xﬁﬂb&&ﬁlﬁﬂlﬁimlc 'y tange is called a."Change Date.”
(@) Thel NOT OFFICIAL!

Beginning ( } Change Date, my adjustable jntceest rate will be b ex.- The "lndex” is the weekly
average yleld o | E&@:ﬁﬂﬁ%ﬁﬁ Cs ol ARERBE A Jl‘ § made available by the Federal
Reéserve Board.Theduast xu@héx@d]geo@gdﬂﬁxyoﬂ@d&ﬂé‘r! bcforc c “~ jange Date is called the "Curtent
Index.” o
18 he Inder i9 0o longer available, the Nole Holder will choose a new index that is bascd upon comparable information,
‘The Note Holder will giv ce ¢ '

(C) Calculation of Glhanges :
Before cach Change Date, the Note Holdar will calculate my new intcrest rate by add

'2.00--- pecenlage poinys)( .00---=--~-—=~~ %) to the Current Index, Thc Note

Holder will then tound (ha pesult of this additon to the nearest one eighth of one percentagc point (0.125%). .Subject to the
Hmits stated in Section 4(] awythis tounded amowg Ly new intgrest rate untd! the next Change Dae,

The Note Tolder will then deteonine the amount of the monthly payment thit woukd sufficient to repay the unpaid
peincipal that Lan expected o owe at the Chiange Yyaislibkel] on the Matusity Date al my new interest rate in substantially

cqquad payment vesult of this calcalatioitwilibe the neywamount of my mohtlily payinent.
(D) Limi [nterest Rafe. Changes o
The intere Tani required to pay atalic first Chiange Bate willnot be greater ] 7.125--—---—-- % or
lessthan 3 AN %. ‘Thereafigr, wy adjustabls itcrest rate will nove sed or decreased on iy single
- Change Date b '
percentage poi 0o Yoy front e rale of paying for the preceding 12
months, My inlerest rate will never be grealer L 14,4254 ——muu %, Which ,S_c_allt:d the "Maximum Rate".

(E) Effective Date of Changes ' '
My new interest rate w)ll become effective on cach Change Dalc ['will pay the mnounl of-my new monthly payment

beginning on the first monthly payment date after the Change Date until the anount of my monthly payment changes-

©. again,

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a nodce of uny changes in my aljustable imcresl rate and the amount of ny

‘manthly paymcat belore the cffective date of any change. The notice will mcludc mformanon required by law to be given
me and also the tide and teJephone number of a person who will answer any qucsuon I may have tcgﬂrdmg the notice,

"B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert ftum an adjustable lmexcsl rate wuh interest rate limits to a
fixed intetest rale, as follows: 4
5. FIXED INTEREST RATE CONYERSION O!’TION

(A) Option to Cunvert to Fixed Rate

I have a Conversion Optmn that I can exercise unless 1 am in defuult or this Section 5(A) will not pennit e 1o do so,
The “Conversion Option® is my option to convert the interest rate T am required 10 pay by this Notc from an adjustable rate
with interest rate imits (o the fixed rate calculated wnder Section 5(B) below.

S -
g—’— ]%/ "By iniualing, the Boriower(s) acknowledge(s) that this page is page 1 of 2
. . e e
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The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the firsg
Change Date and ending on the filth Chungc Date, Each datc on which my adjustable interest rule can convert o tie new
fixed rate is ealled the "Conversion Dawe.”

If Pwant to exercise the Conversion Option, I must firstmeet centain conditions. Those conditions are that: (i) 1
taust give the Note Holder notice that I want to do so; (i) on the Conversion Dale, I must not be in default under the
Note or the Security Instrunient; (m% by a date specificd by the Notc Holdcr. I must pay the Note Holder a conversion
fecaf US.$ 50.00 7 and (iv) Lmust sign and give the Note Holder any documents the Note
Holder requires to effect tho conversion, and 1% of the original loan balance.

(B)<Calkculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National' Mortgage Association’s required net yield as of i

dale and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-ycar
fixed rate mortgages coverad by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage

point (Q.625%), rounded w the nearest one-cighth of one percentage point (0.125%) - or (ii) if the original term of this

Note Is 15 years or less, 15 year fixed rate mongages covered by applicable 60-day m‘mdalory delivery commiuncats,
plus five-cighths of one percentage point (0.625%), rounded 1o the nearest one-clghth of ane percentage point (0.1259%).
If this requined net yleld cannot be determined bocsuse the applicuble commitments are not available, the Note Holder
will determine my interest tute by using comparable information, My new rate caleulated uider this Section 5(B) will
nog be greater than the Maxlmum Rate stated in Seetion 4(D) ‘above,

(C) New Payment Awmount and Effective Date

* 1£ 3 chioose to cxercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficicnt to tepay the unpaid principat | am eapected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate In <ubstantiallv eaual pavmenty. The result of (his ealent: ation will be the new amount

of my montt h m) y Day f ate, [ will pay whie new amount
as my manih o pdgyemment 1S
C. TRANS 12 PROPERTY OR A BENEFICIAL INTERES JWER

1. Uni orrowss o INHO) OV IOTRES ool -

ion B of this Adjustable Rate

- -Rider, Unifo venung 17 of the Scourity lnsteument is amended to read as (ollay .

Transfe TMHMMM&W

sold or trans(e ver is not a natural person)’

HOF AW e T oﬂf . lhc Property or any inlerest in it is

o i By RO grapacd ind D
§ prior writlen consent; Lender may, atits option, require immediale pay

without Len( :nt in full of all sums secured
by this Sccurity Instrumenl.. However, this oplion shall not be exercised by Lender if excrcise is prohibited by federal law
oy of the dite ol this Sceurily Instng ndegalse shall nol'exercis pron i (2) Borrower causes to be
submitted (o Leader infunmiation required by Lender 1o/evaluaie the intended transfaree as if a new loan were being made
10 the transferec; and (b) Tender reasonab!y determincs that Lender’s sccurity will aot be impaired by the loan
assumplion @nd that therisk of 2 breach of any covenant or agreement in Wis Security Insuument is acceplable to

Lender, :

To the extent permiftad by applicable law, Lender may <! geare mable fee as a condition fo Lender's consent to
tie loun assymplion, Bendecalso may require the lransiciee (o'sign an assumption agrecment that is acceptable to
Lender and that obligates ¢ transferee 1 keep alkitie promiscs and agreements made in: tie Note and in this Security
Insttument. Borrower will continue to be oldiaitd didzeahe Note and this Security Jnsicument unless Lender relcases
Borrower in wriling

- If Lend reises the option $0 requted invmedisic pey®ient in full, Lender sho! Borrower notice of accelera-
tion, The no It provide a period ofino? lessthaw 30 days from the date tlic « Iclivered or mailed within
which Borro ay all'sums sccurcdiby thns Sceuritysliisoument. I Bor 0 pay these sums prior to the

* expiration of - may invoke anremedics permitted b iment without fusther notice

or demand o

2. If B¢ C it B of this Adjustable Rate
Rider, the amendment to Uniforim Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as.
follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interest in it is
sold or translcrred (or if a beneficial interest in Borrower i3 sold or transferred and Borrower is not a natural person)
withoul Lender's prior wriften consent, Lender may, at its option, require immediate paynient in full of all sums secured
by this Security Insmumenf. However, this aption shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Securjty Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from'the date the nolice is delivered or mailed within which Borrower iust pay all sumns secured
by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender moy invoke
any remedies permitied by this Security Instrument without further notice or demand on Bomrower,

BY SIGNING BELOW, Bonower accepts und agrees (o the terms and  covenants contained in this Adjustable Rate

Rndccm
& ’ i/’
Wyt 75 /g%//f (Seal

/ Q/ L ('”/4 ~ poneal)
ﬁMOTHY 4. EACHSTAEDT

-Borrower  "NOREEN M./ EICHSTAEDT -Borrowe
(Scal) (Seal’
-Borrower -Borrowa

C‘ * "By initialing, the Borrower(s) acknowlcdge(s) that this page is page 2 of 2
‘ i%uinl! B nil

of the Mullistatc Adjustable Rate Rider.”
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