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THIS MORTGAGE u D@@ume‘mmx ’ The Martgagor s
MORRIS J. SIMP WOEPI%E’SIOéIli&SL' D FE
NOT - .
This Document is the property of —-
("Borrower"). This Security Insidument jgive Yke Countv Recorder! -
LAKE MORTGAGE 'MPANY, #g‘cb A i
; <
. [Ga)
which is organized and existing under the laws of HE STATE OF INDIANA ;;, ;-_jmd whose
address is 4000 WEST LINCO! HIGHWAY @ =~ ‘
MERRILLVILLE, INDIANA 46410 | ("Lender’). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND “TWO HUNDRED NINETEEN AND 00/100
Dollars (U.S, ¢ 85,219.00 ).
This debt is evidenced by Borrower's note dated the: \sq\mn seate as this Security lastrument ("Note™), which provides for
monthly payments; with the full debt, it not paid earlierg@nsland piyable on MARCH 1, 2022
This Security Instrument s to Lender: (a) the rupa‘ﬂ;r"i.nl of the ua»' evidenced by the N h interest, and all rcnn.w.nls
extensions and moditicati th):the payment of .xﬂwthu Suine, \Y""k interest, advane paragraph 6 to protect the
seeurity: of this Security mly and () the pm:rto munee-of Borrawer's covent ements under this Security
Instruments and#the Note. 0se, B()rrmm,r d(m lcrx *y mnrts.m_c. ¥ y torLender the tollowiny
duseribed property locatéd AND o LAKE County. Indiana;
THE SOUTH 15 F 2 AND AUE!O LOTS [H: INCLUSIVE,
IN BLOCK 4 IN ] ‘ ON, IN THE
CITY OF GARY, AS SHOWN IN PLAT BOOK 20, PAGE 20, AND ALL OF THE
VACATED 20 FOOT ALLEY LYING WEST AND ADJACENT TO SAID LOTS,
LAKE COUNTY, INDIANA.
b .
which has the address of 1110 IDAHO STREET, GARY [Street, City],
Indiana 46403 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereitter erecteds an the propetty. and ]l cisements, nghis,
appurtenances, rents, royalties,- mineral, o and gas nghts and profits, water rghts and stock and all fistures now or hereatter a
part of the.property, All replacements and additions shall also be covered by this Secunty Instrument. All ol the toregoimg s
referred 1o in this Seeurity Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right to mongage,
grant and:convey the Property and that the Property.is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

I, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments<levied=or to be levied against the Property, (b)#leaschold payments or.ground rents-on the Praperty, and (c)
premiums for insurance required by paragraph 4.

Each monthly instaliment for items (a), (h). and (c¢) shall equal one- twdnh ol the annual amounts, as reasonably estimated:

by Lender, plus an-amount he estimated amounts, The
full annualsamount:for ea p@tﬁmmﬁ mth betore an atem would:
hecome delinquent, :Lende the 4 $ d (¢) before they become

delinquent,

NOT OFFICIAL!
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to pay suly hienkalk mllﬁyi» ﬁﬁﬂrdﬁrkolc dr@ Cu

xth of the estimated IM) ments or credit the excess over one-sixth

If -at any time the to
payments for such items payat
amount of, payments requir
refund the excess over ong

r with the future monthly

1, then Lender shallieither
the estimated payments Lo

subsequent payments by Borrower, at the option A the totalofl the smade by Borrower-for item: (a), (b),
or (¢) is insufficient to pay the ifenewhicn duegthen - Borrower shalbpay to Lenderany amotint necessary to make up the
deficiency on or before the dute the itom becomes due

As used in this Security Instrument,»*Sceretary’ means the Seeretary of Housing and Urban Development or his or her
designee. In:any year iniwhich the Lender niust pay mortgag. msurancy premium to the Secrctiry, each monthly payment
shall also include either: (i) an instul of the annual mortgage we premium 1o be paid by Lender to the Seeretary,. or

un one-sixth the estinuted:

(i1) a monthlyscharge -inst
monthly instaliment of the

insurance premium with Len

or if-this Security Instrun
one-half percent of the outs

If Borrower tenders
be credited with the balan
installment that Lender has

v

I of-a mortgage insurance premium it this Security Instrument is
rtgage insurance premium shith Beritbio amount sufticient to accum
one month prior to thesladetthe tulbdanual mortgage insurance
is heldiby the Secretagyyf éach- monthlgEeharge shall be in

» principal' balance duelon the Notel

nuymcnl GRSl by this Sceus
msmllmum e ll!.' ns (4), (h) d

A

1d by the Seerctary. Each
te the full:annual mortgage
um is due to the Secretary,

nt equalzto one-twelfth of

+ Borrower™s account shall
WLgARE ISUEICE premium
refund any excess tunds to

Borrower. Immediately prior-to a foreciosure sale of the Property or its aegtusiion by Lender, Borrower's account shall be

credited with any balance remaining for all installments for items (a),

(h), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as tollows:

First,. to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, tlood and other hazard: insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, ‘Borrower shall imsure all improvements on the Property, swhether now
existence or subsequently erected, against any huzards, casuallies, and contingencies, including lire, for which Lenderacquies
insurance, This insurance shall be maintainedrin-the wmounts-and for the periods thatzLender- requires. Borower shadl also
insure-all improvements on the Property, whether now in existence or subscequently erected, aganst loss by Hoods 1o the extent
requirediby the Secretary. All insurance shall be carried with companies approved by Lender, The imswianee policies and any
renewals shall be held by Lender and shall include Toss payable clauses in favor of, and'in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke prool” of loss i not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to- Lender, instead of to Borrower and to Lender jointly, All or any part of the insurinee proceeds may be applicd by
Lender, at its option,. either (a) to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph-3, and then to prepayment of principal, or (b) to the restoration or repair
of: the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurince proceeds
over an-amount required to pay alll outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

Insthe: event: of foreclosure of this Security Ingtrument or other transfer oftitle 1o the Property that extinguishes the

indebtedness, all right, titl rowerin and todnsurance policics R the purchaser,
D

S. Occupancy,. Pr \ n(umm(c)ﬁldlmgiﬂgllgu : : ver’s Loan Application;
Leaseholds,  Borrower sh N@m Ci nee within sixty days after
the execution of this Secur riiment and shall continue m ouup) the Updl) us Bo. ¢ wipal residence for at least
one year after the date of occup ThxlbsD@éumeﬁthwﬁhel elr@y\\(')lf e undue hardship tor Borrower,
or unless extenuating. circuimstances e ¢ ond fy \\cr 50 lml, Borrower shull notity Lenders ol any
extenuating circumstances, Bofrower shi}h é % ??‘l. oNsi sulm.um.ilb fnge the Property or allow
the Property to- deteriorate, reasonable wear :md tear excepted. Lender may inspeet the Property (I the Properts 1s vacant or
abandonedi or the loanzis in default ler m onab! n oo pre preserve such: vacant or abandoned

Property. Borrower shall also be in defauli<if Borrower, during thedoan apphication process, gave matenally false or maccurate
information or statements torLender (or failed to provide Lender with any materialinformation) in connection with the loan
evidenced! by the Note, including, but limited to, representations: concerning wer's occupancy ofsthe Property as o

principal résidence. 1f this Sceurity Instrument'is on o leasehold, Borrower shall comply with: the provisions of the lease. If

Borrower acquires fee title to the Property, the leaseholdiand fee title shall got be merged unless Lender agrees to the merger in
writing.

6.. Charges to Borrawer and Protection of Lende?S Rights%n the Property. Borrower shall pay all governmentalt or
municipal charges, fines and impositions that are notaaeltdedtin piisaraph 2. Borrower shall pdy these obligations on:time

directly. to the entity which wed the payment. G to pay-wouldgdversely affect Lendes”s interest in the Property, upon
Lender's request Borrower romptly turnish to [Z8Ader reecipts evidencing these pas

If Borrower fails to n ients or the psgmensEgiizes’ by paragriph 2 srform any other covenants
und agreements contained i Instriment, or thédeAmatepal proceeding Al antly affect Lender's rights
in the Property (such as a ¥ jc tons), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragriaph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note ride, and at the option ol
I.ender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and-this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquént -amounts applied in the order provided in paragraph 3, and then to-prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whlchl'ig'
@ -4R(IN) 9103 Page 3ot 6 intrals: J
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reterred 10 in paragraph 2, or change the wmount of such payments. Any eacess proceeds over anmount sequited to pay all
outstunding indebtedness under the Note and this Secunity Instrument shall be pid to the entity fegally entitled thereto,

8. Fees, Lender may colleet fees und charges authorized by the Seeretary.,
9.:Grounds for Acceleration of Debt,

() Defanlt, Lender may, except as limited by regulations issued by the Seeretary an the case ol payiment defaults,
require immediate puyment in full of all sums secured by this Seeurity Instrument it
(i) Borrower defaults by fuiling to pay in full-any monthly payment required by this Security Instrument prior to or
‘on the due date of the next monthly payment, or
(i) -Borrower defuults by fuiling, -tor a period: of thirty days, to perform any. other obligations. contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and: with the prior approval of the
Seeretary, require immediate payment in full'of all sums secured- by this Seeurity Instrument if:
(i) Allor part of the Property, or-a beneficial-interestvin a trust- owning all or part of the Property, is sold'or
otherwise transterred -(other than by devise or descent) by the Borrower, and

(i) The Pro I¥e y I N 3 rincipal residence, or the
purchaser or ,Dﬂeumelest wed in accordinee with the
requirements
! {(c)'No Waiver. | Hstaneds oceur thal wou ;d pernit l!xg er'to uqum. S i ent m fulll but Lender does
not require such puy i PigideSdaenanuen s v ropeotubaoo oo,

y 1
(d)"Regulations [of MUD Sa&hﬁhﬂﬁ%ﬁﬂ&&%a&ﬁcﬁal gg‘i’.{sucd‘ by the Steretary will bt Lender's

rights in the case of payment defaults 1o require immediate piyment in full and foreclosd it not pid. This Security
Instrument:does not authort tlerat isure | erimitted litions ol the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note secured thereby not be
eligible for insurgnce undes the National Housing Act within 60 Jiys i date hercol, Lenderamay, at its option
and notwithstanding anything iniparagraph 9, require immediate payment infull oftalli sums secured' by this Security
lstrument, A-written stiicment of any authodizediagent of the Seeretary dated subsequent to 60 days from the date
hereof, declining to insure.! ceurity Instrument and th tedsecured thereby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exercised by |.cnder when the unavailability
of insurance is solely'due to Lender's failure toSutibitd0odzage insurance premium to the Seeretary,

10. Reinstatement, awer has a right to belgHinstated=it Eéadtr has rpqum.d immediate paymentrin full because.of
Borfower's failure to pay yant due under the NBte or=this=Sceudrity [nstrument, This 1 plies even after foreclosure
proceedings are instituted tale the Seeurity Instrumenty Bogrower shalli tender in um allramounts required to
bring#Borrower's account Iudingy to. the extemmthtysareRohligations Of- B¢ r this Security Instrument,
foreclosure costs und 1o usloMAry altorifEyai®>und  expeiises ated with the foreclosure

¥

proceeding, Upon reinstat cures shall remuain in eftect
as if Lender had not required immediate p‘«ymun i full, However, Lender is not required to pernut reinstatement ift (1) Lender
has accepted reinstatement-after the commencenent-of foreclosure proceedimgs within two years immediately precedimy < the
commencement of a current foreclosure proceeding, (i) reinstatement-will: preclude foreclosure on ditferent: grounds i the
future, or (iii) reinstatement will adversely atfect the priority of the lien ereated by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the tinte of puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successoran interest ot Borrower shall
not-operate 1o release the linbility of the original Borrower or Borrower's successor i interest. Leader shall notbe required o
commence proceedings against any successor in interest or retuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the originad Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or-preclude the
exercise of any right or remedy.

@)-AR(IN) (8103) Pags 4 ol 6 ) ) trals:
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12, Successors and Assigns Bound; Joint and Several Liability;:Co-Signers, The covenants and agreements of this
Security 'Instrument: shall-bind: and ‘benefit the successors and assigns of Lender and*Borrower, subject to the provisions of
paragraph 9.b. ‘Borrower's covenants and agreements shalli be joint and several. Any Borrower who co-signs this Sceurity
Anstrument but does not execute the Noté: (a).is co-signing this Security Instrument only to mortguge, grant und convey that
‘Borrower’s interestin-the Property under the terms of this Security Instrument; (b) is not personally obligated ' to pay the sums
sceured by this Sceurity Instrument; and!(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any sccommodations with regard to the terms of this Sceurity Instrument or-the Note without that Borrower™s consent,

13, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it'by first class mail unless applicable law requires use of another miethod. The notice shall be directed to the Property Address
or any ‘other address ‘Borrower designates by notice to Lender. Any notice to Lender shallgbe givensby first class mal to
‘Lender's address stated herein or any address: Lender designates by notice to Borrower. Any notice provided: for in this Secunty
Anstrument shall_be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be poverned by federal law andeihe faw of the
furisdiction in which the: Property. is located.. In the event that-any provision or clause of this Securty Instrument or the Nate
conflicts with applicable law su(.h L()nﬂl(.l shall not .tllul other pmvlsmns of llu\ Su.unly lnsuumun ar the Note which can be

viven effect without the conflicting p jon. Fothisend-theprovistons-—ot-thig S lnst ntand the Note are dechied
to be severable. D t )

18, Borrower’s Cop shall die jwm one conformed copy i”m S ' ity

16. Assignment of Borrower unconditionally assigns and transfers tos Sy rents and revenues of the

Property. Borrower authorizes/1 ’EhsLBommmhnsme pmop&lfﬁyu&)f. ereby directs cach tenant of the

Property to pay the rents to-L.cnder or I#E'L&R% gﬁbﬁﬂ Bé#‘?’i‘%}élﬂvnu 1o Borrower of Borrower's breach of
al eC

uny covenant or agreemen! indthe Seeurity Instrument, Borrower § and receive all rents and revenues of the Property
as trusteesfor the benefit Lender and Borrower, This assignment of rents constitutes an abgsolute assignment-and not an
assignment for additional security or

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to| be applied-io sums secured by the Seeurity Instrument; (b)) Lénder shall be entitled 1o colleet and
receive allrof the rents of the Property; and (¢) each tenant of the Property shall pay allsrents due and unpaid to Lender or

Lender’s agent on Lender's written demand (o the ten

Borrower has not exccuted any prior assignment of the reats and has not and will not perforn iany act that:would: prevent
Lender from exercising its riphts under this paragraph 164

Lender shall not be r wd totenter upon, takegQiratet o miinftin the Property befory ter giving notice ot breach
to Borrower. However, L ¥ wdicially appoif@e receiver miyida so at any tme the weaeh, Any application ol
rents shall not cure or wi Sfuult or invalidite anyrother rishtor. remedy of Len asstgnment ol rents of the
Property shall terminate w secured by the SECUBRSIUMENL is piid in full
NON-UNIFORM COVERN N ¢

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies:providediin this paragraph 17, including, but not limitedito, reasonuble attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@ -4RIIN) @103) Page b of 6
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20. Riders to this S

_| Security Instrument, the ¢
and agreements of this Sec
[Check applicable box(es)

N @'EQE rE lQlAL'

»FhisDbeuSiveins B thidproperty of
the Lake County Recorder!

Condominium R
] Planned Unit De

BY.SIGNING:BELOW, Borrowemsccepts andy roessto'the ez, corntained in thisyScerity
executed:by Borrower and recorded with it, 2

Witnesses: .
ra . LA

eeordeditopether with this
L supplement the covenants

Specify]

trument and in any rider(s)

Y

o _(Seal)

< >’ ;' oy == | / MORRIS J.‘ :IMPSON -Borrower
- L /ﬂ/ a/(/@ll\ﬁ (- /» / - 7
JACALYN L. SMITH:
f ’I?r'/, 0 f’m //ré Qw G~ (Seal)
- . -Borrower
. - (Seal) e e e - (Seall)
Enrrnwhriﬁ_,—"v ‘Borrower
<7} (,.‘ A \i | XL
£ | H\
STATE OF INDIANA, LdKE Luudity ss:

On this 12TH day of FEBRUARY
and for said. Counly p(.raonally appeared

, 1992

, before me, the undersigned, a Notiary Public in

MORRIS J SIMPSON AND TONI R. W. SIMPSON, HUSBAND: AND WIFE

~wrreey

o\

WIT'N_ 1::,’55 31:11 y_‘ hdh,l 'a}xzc’l’-p',t'ﬁfc.i: al seal,

12/08/95

My Commission’ Expxrcs

acknowledged the execution of the f()rcg.oing instrument,

My County, pf Residence: Lake

H’L

Nojary Public
This instrument was prepared by: SUSAN M. BRISTOW (
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