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, MORTGAGOR MORTGAGEE
includes each mortgagor above. “You" means the mortgages, it1s successors and assigns,

uln

REAL ESTATE MORTGAGE: For value received, |, —2tyiolie [ fiinss

- - , mortgage, grant and convey {0 you 0N ...
scribed helow and all rights, easements, appurtenances, rents, leases and existing and future im
-anytime in the future be part of the praperty (all called the “property”),

g e g g » 1he roal estato do-
provements and fixtures that maoy now or at

PROPERTY ADDRESS: '} {yriioon Lyt

(Street)

s 6 (N gy 16 , Indiana
1Zip Codel

LEGAL DESCRIPTION: o

NETCOZOAN ADDITION TO O HE CTOWN OF LOWELL L AS PER PLAT [HEREGE .

LOT 1 TN WOUDEAND MANOR !
20, 0N R GEULCE b HE RECORDER OF FARE COUNTY FRDTANA,
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RECGRDED IX PEAT BOul, 42 b
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NOT OFFICIAL!

This Document is the property of
the Lake Countg Recorder!

ounty, Indiana.

.
(94
HY

Rt
[IRIER
Bz

JONVHEAS

8]
i

-

o

located in _LAME

\ . L [t .
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal:and zoning ordinances,'current taxes.and

assessments not yet due and . — [ o

- [

NG
SECURED DEBT: This mortgaga secures e ent of the sccured debt and the performance of the covenants and agreements contained in
necorporated herein: Sccured debt, as used in this mortgage, includes any amounts | may at

this mortgage and.in other documer
any time owe you under this mortgage, the instrumes

) t ) ir agreement described below, any renewal, refinancing, extension or modification
of such instrument orlagreement, and, it applicable, the future a

Inces cribed ow.

The secured debt is evidenced by (describe the instrument or agreement secured bysthis mortgage and the date thereof):

A Fiyst i A Y e el gt ] SR g s 4y S NS W
The above obligation | vd payable on — AR RKSCCOOMHRR-February-1 - 16 if not paid earlier,
The total unpaid balar I-by this mortgage st any.onextime-shall'riot exceed a m iy allamountof ___
Mg Thenaand O ¢ ﬂﬁx__.,.g_'_;;;g.____,___ Dollars (S . — ), plusinterest
and all other amounts d ced under thede7ins ol M6 martgage 10 prot of this mortgage or to perform
any of the covenants i ntained in this modgzget

D Future Advances: The above debl is secured-eventhough-attorpartoli-ibmay ol ycl Lg advanced, ruture advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt. ‘

{] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. ;
:D A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
d

RIDERS: [J Commercial [ Nty i

Y
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

evidencing the secured debt and rideys described above and signed by me. | acknowledge receipt of a copy of this mortgage. ;
" !

—

: £ —r

MARION KL THOMAY

, County ss:

ACKNOWLEDGMENT: STATE OF INDIANA,

, before me,

On this day of ,
, personally appeared _/771///bﬂ A '774”.,“- S
£ and acknowtedged the execution of the foregoing instrument,

%,\'c_:orxnmj_ssion expires: o ﬁ ’ sy,
O alabed —/';"2 ' éﬁ@') 0 -
K& NS e SHasaror "bQ/@

{Type or Print Name)

L\ -
' Resident of L County, Indiana
o
This instrument was prepared by: Weprtthr—H e et
INDIANA

t 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  3/22:89
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COVENARTS

1. Payments. agrea to make all payments un the sectured debt yher due, Unlbss var 2giae olliersase, any payinents you receive tom me or
for my benefit will he applied first to any amounts Fowe you on the secined deta wecusive of rciust o poncipal, cecond, to interest and then
to principal: If partial prepayment of the sectured debt ocours for any reason, i vl 0ot teduce: an esuse any f.nh-u:mn:nlly' schoduled ;mymmﬁ
until the secured debt is paid in fall, )

2, Claims against Title. I will pay all taxes, assessmants, liens, encumbrances, fease payments, ground ents, snd other changes tedating to the
property when due. You may require e to provide to you copies of all notices that such amounts are due and the reccipts evidencing my
payments. | will delend title to the property against any claims that veould imipair the lien of this mortgage. You may tequie awe to assign any
tights, claims or defenses which | may have against pattics who supply labor or materials to immprove of maintain e property. '

3. AAnsurance. I'will keep the property insured under termes acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor You will be named as loss payee or as the insuwred un any sucvinsurance policy, Any insutanc proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged propetty ur to the sccured debt. i you require imortgage
insurance, | agree to maintain such inswance for as long as you require. T

4. Property. | will keep the property in good-condition and make all repaits reasonably necessary, [ will give you prompt notice of any loss ot
damage to the proporty.

5. Expenses, I agree to pay all your expenses, incuding reasonable attormeys' fees, it U breach any covenants in this mortgage orin any obligation
secured by this mortgage. Dwill pay these amounts 1o you as provided i Covenant 1) of this martgage,

6. Default and Acceleration, If | {ail to make any payment when dae or breach any covenants under s mortgage, any prior mottgage or any
obligation secured by this mortgage, you may, at your option, aceelerate the matunity of the secured detit and dunind |nn|n:di;ittfpuymcnl
and-exercise any othar temaedy available (o you, You may foreclose this mortgage in the manner provided by faw,

7. Assignment of Rents and Profits. | assign to you the rents and profus of the property. Unless we have agreed othurwise in wiiting, | may
collect and retain the rents as long as | am not in default. 1 default, you may, as provided by law, have the court appoint o receiver and the
receiver may take possession and manage the property and collect the rents, mcome and profits, Any rents you collect shall be applied first to
the costs of managing the propenty, including all taxes, assessments, insurance preminms, tepairs, cowt costs and attormeyy’ fees, commissions
to rental agents, and any other necessary retated expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, I will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priotity over this mortgage. P will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priotity over this mortgage or any note or agrieement secured thereby without your written consent. Lwill promptly
deliver 1o you any notices | receive from any person whose rights in the proaperty have priotity over your tights,

his mottgageis an a leaschold,

9. Leaseholds; Condominiums %o s, bagice io coinply vaith tge provi
If this mortgage is on a unitin f a ﬂw Ao 1 til { ; wler the covenants, by-laws, or
LWL rgncument'es

regulations of the condominiu

10.-Authority of Mortgagee to o1 N ! lfuil@Fan\It@Miunt i r, ot any other mortgage, deed
of trust, lien or other sccutity W WS pPrRoO ot NTO1 LT oy e ®thie (Juti ise them to be performed. You

may sign my name or pay dany " 1:{5‘*:;:;' for performance. §f em\ii:um:mu:tion on the pro; 2 ontinued or not carried onin a
reasonable manner, you may st ECENES) Gasment gt e‘ptropglntym@f V 5 may include completing the
construction.

Your failure to perform will nof cliude you ﬂlﬁ-Lﬁk(ﬁ@O@J&L}ﬁBﬁﬁ mdﬁlﬂg livwy o1 this Htgaque.

Any amounts paid by you to proteet your security interest will be secured by this martgage. Such amounts il be due on demand and will
bear interest from the date of the payment ontil paid in-felFarthefintenest ratedn effect from timetto time on the sceured debt.

11. Inspection. You may enter propertyflatiuspect it you give me notica'beforehand. The notige mist st the reasonable causa for your
inspection.
12. Condemnation. | assign to you the prosc f any awand or claim for damas conn thia condemnation or other taking of all or

any part of the property. Such cends will be applied as provided in Covenant 1. This assignment is subjec the terms of any prior security
agrecment.

13. Waiver. By exercising any wedy ave lo you, you dao not give ) rights to later use any otl remedy, By not exercising any
remedy, if | default, you do ndt viaive yourright to later consider the evenpardefault if imhappens again, aive all nights of valvation and
appraisement.

14. Joint and Several Liability; "Co-siyners; Successors and AssignsBoutd/ Al lutics under this morty. e joint and weveral, If L sign this
mortgage but do not sign the se uebt | do so only to aisirgage my inte 351 in the property to se “payment of the secwed debt and
by doing so, | do notagree tol S Ny tiable on the secliodide bl also ggued that you and any p t mottgage may extend, modify
or make any other changes in i this mortgage othie sceuredsdeht without my consent. ¢ ¥ 1e will not release me from the
terms of this mortgage.

The duties and benefits of this ind and bensfittihe suceassats and assions of eith us.

15. Notice. Unless otherwise ¢ N tice to me stiplEBgiven by delivering i w first class mail addressed to
me at the Property Addiess or N tell vou, | wilt ehive any notice te U your address on the front side

of this mortgage, or to any otl
Any notice shall be deemed to have been given to either of us when given in the manner statad above.

16. Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interestin itis sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immaediate payment if
the mortgagor is not a natnal petson and a beneficial interest in the mestaagor is sold or transferred. Howaever, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by taw, | agree to pay alt costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which condlicts with applicable law
will not be effective unless that law nxpressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the sccured debt cannot be entorced according to its terms, this fact weill not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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