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. . MORTGAGOR MORTGAGEE
: '|” includes each martgagor abovae. "You"” means the morigageo, its successors and assigns.

‘REAL ESTATE MORTGAGE: For value received, |, 121003 50 iatiii it o becdad o e spe—yd T
- - ,» mortgage, grant and convey 10 you on 1o ! , tho real'estate de-
scribed below and‘all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the-property (all:called the "property”).

PROPERTY ADDRESS: MR EANARRIIILST T
K LA EEN {Street)
ISR A N . Indiana
AAARGORN (City) i Coute
LEGAL DESCRIPTION: " o Comt
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title to the property, except for encumbrances of record, municipal and zor ordinances, current:taxes and

and the performance (he covenants and agreements contained in
in this mortgage, includes any amounts | may at
icing, extension or modification

SECURED DEBT: This mortgaga secures.i vent of the secured d
this mortgage and in other document incorporated herein. Secured debt, as us
any time owe you under this maortgage, the iastrument ar agreement described below, any renewal, refi
of such:instrument or agreement, and, if applicable, the future edvances described below.

The secured debt is eyidenced by(describe the instrument or agreement'secured by this mortgage and the date thereof):

SRR ittt ol bl A ni il Lopoyon
The above obligation nd payable on —X}GQQG{XXE}QGQCG(XX‘FebRJaH » — _ if not paid-earlier.
The total unpaid balar 1 his mortgage atany oné time shiall ot exceed a maxim al amountof
I — . - SR ROLAMT Dollars (S . _— ), plus interest
and ail-othétamolite adVansed Uhder HeitErmsvat thissmortgage to prot of this mortgage or to perform

o)

any of the covenants « atained in this MYéntgege:

Future Advances: The above debt is secured even though allor part-ofitmay-riot yet be advanced. Future advances are contemplated
- and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
D Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
) ;] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
“ made a part hereof,

RIDERS: [J Commercial [\j — 3

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
nd in any riders described above and signed by me. | acknowledge receipt of a copy,oigthls mortgage.

evidencing the seguzad debt a
) n/p;l S '
SRKES k SUSAN 6L TORRES .

RUMAN TORRES
i
ACKNOWLEDGMENT: STATE OF INDIANA—— oo e e o 2V RE — . County ss: :
On this b ¢ h day of __-.-9,_‘_‘_.2!‘:'_\!.9 e NAana2 . before me, _&D_b.kn_j}}*ﬁf__\iﬁ..,
(Aki\,s_m_éf_\ﬂ_(-; o fres - . personally appeared . o

My commission expires: . i
'2—- 5 - O] S 1Notary 3
i '“@o' O_)Qﬁ"'\”\/i{‘:?%;lh\%a&\‘m n_\_Q‘_-gﬁ_ 6/

Resident of -._-__~_)A.‘,,.!:x\(5{._,___-.__-_,,____ County, Indiana ’K

(¥

This instrument was prepared by:
RS P U T T LS ST S I A A S
¢ 1985 BANKERS SYSTEMS, INC, ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 32289 INDIANA
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COVENATITS

1 Paymaonts, agree to maake all payients on the secured dobit et due. Unboess e i otherzzise, aiy pay meis ol retesas Sioen te o
for my benelit will be applicd test to any mounts | owe yor an the cecuted debt e citave of mtereso o ponespal, cccond, tonterest and then
to poncipal. 1 pactial prepoymeot of the secnred debt accars dor any ceean, it ezt not tedu e ar eso e any subimenquentiy sobe dolgd piegziment
untif the secored debt e pand i full,

2. Claims against Title, bwill pray all tises, assesaments, liens, cooambrance s, hease o micints, geound sent,, and othes charges oclating to thee
praperty when dae, You ooy require nse to provide to you copies of oft notoes that sucho smounts aee doe and as cecaipts evidenang my
payments, Dwill defend Cthe to the propety against any claimes et wonld gt the hen of tas mortgage, Yoo iy reguine me o assign any
tights, claims or detenses whech Foay have aginnst partics s ho supply labor of alenals ta improve o maintain tie proge iy,

3. Insurance. | will keep the prropeety insured under termis aecepteble to yon i tay expense and o your benetit, This insacmee wabl snclude o
standard mortgage claose in vour tavor Youawitt he named as toss poyee aras e insured ot any suchonsaoince palicy, Any insutance proceeds
may be applied, within your discretion, to either the testoration o repae of the domaaest propesty o to the secired debt vou ceqoine montaige
insutance, 1 agree to maintyin such insurance 1or as lung as yots tequiine,

4. Property. | will heep the property in good condition and make all tepaies reasonably necessiry, | will give you prompt notice of any loss ot
damage to the propurty. - - -

‘5, tExpenses. | agree to pay all your expensas, including reasonable attorneys’ fees, if | breach any covenants in this moitgage ar in any obligation

secured by this mortgage, | will pay. these amounts to you as provided in Covenant 10 of this mortgage.

6. ‘Default nnd*AcceIerntion;’ If 1 {ail 10 make any payment when due or breach any covenants under this mortgage, any prior maortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand:immediate paymaent
and:exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and prafits of the property. Unless we have agreed otherwise in writing,’! may
collect and retain the rents as long;as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and’attorneys’ fees, commissions
to rentabagents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that-has priority over this mortgage or any note or agreement secured-thereby without your written consent. | will promptly
deliver 1o you any notices | receive from any person whose rights in the property have ptiority over your rights,

9. Leaseholds; Condominiums; is mortgage is on aleaschold.

f this mortgage is on a unit in g 101} Mi > '\tli ill % Q ler the covenants, by-laws, or
regulations of the condominiu i g L é s

10. Authority of Mortgagee to_ R f | > WahWoMN @ uuks WHd or any other mortgaye, deed
of trust, lien or other security i hat hoglp Vgl tl e, 1 o A5 ¢ them to be performed. You

may sign:rmy name or pay any LA cessary for performance. If any construction on the piop { wtinued or not carried onin a

reasonable manner, you may e Tvlﬁgcﬂﬁrém%htt\ig ﬂ‘l‘é‘iﬁ“ﬁiﬁb‘i‘f? Db’f » may include completing the

construction,

Your failure to perform wilt not gsreclutle you f@he&hﬂ]{e)le(éunty‘Révardér!luw or this igage.

Any amounts paid by you to protdet your security interest will be secured by this mortgage. Such amonts | he due on demand and-will
bear interest from the date of t rayment until paid in full at the interest rate in effect from time te time on scetred debt.

11. Inspection. You may enter the property to-inspeet il you gang notice belo and. The netice 5t state the reosonable cause for your
inspection.

12. Condemnation. | assign to I the pre Is of any award or claim damages conner condemnation or other taking of all or
any part of the propetty. Such proceeds will he lied as provided in Covenant 1. This assignmeaddsssubject 1o the terms of any prior security
agreement.

13. Waiver. By exercising any temedy a e you, you not give our rights to later use any other rémuady. By not exercising - any
remedy, if 1 default, you do not waive your L to later consider the even fault if it mens again, | ve all rights of valuation and
appraisement.

14. Joint and Several Liability; signers; Successors and AssigtieyBoumnds Atk duties under this mortguege joint and saveral. If | sign this
mortgage but do not sign the séc { debt | do 50 only 10 metdage my interdst in the propeinty to secur wiment of the secured debt and
by doing so, | do not agree to be pox ally liable on the secufaddebt, | also agroéthat you and any part, His mortgage may extend, modify
or make any other changes int R f this mortgage or the secured debht withient my consent. Suc A rwill not refease e from the
terms of this mortgage.

The duties and benefits of this 5t hind and benéfit the successersiand assigns of eit e 5.

15. Notice. Unless otherwise 1t H 1otice to meeshalPhesgiven by delivering 1 first class mail addressed to
me at the Property Addiess or > | teli you. [withiaiverony notice to yc / our address on the front side
of this mortgage, or to any oth 4 o designated

Any notice shall be deemed to g her of us en give the nig J

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand imvmediate payment if
the mortgagor is not a natural person and a beneficial interest in the mottyagor is sold ar transferred, However, you may not demand payment
in the above situations if itis prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secwed debt in full and all undetlying agreements have been terminated, you will, at my request, release
this mortgage without charge 10 me. Except when prohibited by law, | agree ta pay all costs to record the releasc.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured dabt.

OCP-MTG-I] BACKSIDE BEVISION DATE 10967




