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. 92008584 TECH HOME EQUITY LOAN 4
REAL ESTATE MORTGAGE
/b This Mortgage made this __1 1 thytay ot . . FEBRUARY. Y9 92 by and
: between __ KENNETH D. HYDINGER AND ELAINE J. HYDINGER, HUSBAND AND WIFE
of . 1660 WEST 100th AVE NUL, CROWN 1’OIN]‘ IN 46307 e (herematter - Mortgagor™)
and TECHFEDERALCIHEDIT UNION 10051 Beondwvay, Crown Pont, fn/h.un AG307 (heremattnr Mortqagee )

WITNE SO E T

Thal the Mortgagor and Mangagee have enterod ato i certam TECH HOME EQUITY LOAN Agreement (herematter “Agreement’) dated 2=11
19 92, whereby the Mertgagee subpectto detaait by Mortaagor, has obigatditswl toloan mones o the Mortgagor rom ime totime, as requested by he
Mortgagor, which may not exceed the arggreqate pencipal sum ot S - 20, 000.00 .. . atanyonebme

That the interest rate charged for any montwes loaned o tdortgagor by Mortgaaee pursuant to sad Agreement s based upon a Vanable Rate Index.

The mnterest rate charged o a Vanable one and il ing rease or dociegse i the ovont g he Vanabtie Bate indges mceeases of decieases romthe previoas
ndex The mterest tate as corpoted may change Baoee g year (on e P58 gy of Blay andihe 1HI0gay of Hoyermbon and welt rematon eftect untd the nest
actual change date.

The tinance charge Heding to acnac on the doate of each advance aed accrues tareach dey the hoatance temains unpaad. The gopad panecipal balance for
each day s multipicd by the daly penoda tate to deternane the finance charge tor that day - The suni ol these charges s the tinance charge. The unpaid
principal balance 1s that balance which is on the account at the close of business alter all transactions, including payments and new borrowings, have been
entered.

The interest charged hereunder shall be on the basis ol a 365 day year and charged lor the actual number ot days elapsed on the daily unpaid principal
balance.

I the balance of loans outstanding remains the same, then in the event the interest rate increases, the number of payments will increase and conversely if
the interest rate decreases, the number of payments will decrease.

Any changes in the:interest rate are mandalory pursuant to said Agreement and any increase therein can reduce the amount of any payment by the

LHO

(\ Mortgagee thatis applied to principal and increase the ameuntapptiedtonterest—Fhe-mon thly-payments required by said Agreement may nol therefore fully
Q amortize the Mortgagar'sloan b N inate Agreement atthe end of the
R initial three (3} years per the te Document is g
5 onrg n B
The recording of this mortgag at in addition to glvmg constructive and public noncL b he lien nghts of the Mongagee in 2
XY the mortgaged property, is also y N B FUEI b m ficiat that the Morgagee's obligationto R ¢
\ advance funds to the Mortgago Ve gagor, an and all future advances made by - fiy’ €S
the Mortgagee to the Morgago yen ny other lien being placed against the mongaged prop Jone by any such lienholder with' J§* ¢
prior'notice to it of the Mortgage Trim lﬁﬂ@um@lmftsg il f :

IT. IS THE'PURPOSE OF THE MORTGAGE 8§ MORTGAGE, TO GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE /HTGAGORSmg?%/X@mmm AGEE'SINTENTION TOASSERTAPRIORLIEN AS
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLE "AND .E AT S FEE. W AID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICHWAY BE SUBSEQUENTLY PLACEDIWERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, 1o secure 1 Morlgagee the repayment of (A) any and allindebtedness or liabililies lo Mortgagee as evidenced by said Agreement,
logether with any extensions enewals | I and- any ot instrument given by Mortgagc wee as evidence of or in payment ol any
indebtedness ansing out of sajd Agreement; (Bp.any and all other obligatons and kabilities now owing ot hecealter ncuried by Mortgagor o Mortgagee,
whether joint or several, primary or secondary. or absolule or contingent, and whether or not related to or ol the same class a4 the specific debt secured herem

39

or secured by additional or differenteollaleral. wath the éxception of any other indehledness for personal, family or household purposes if this mortgage 1s on
the Mortgagor's principal dwelling, including > home: (C) the payment of ¢ uns advanced to protect the gccurnty o this martgage: and (D) the
performance of all covenants | agreemenis of the Mortgagor hierein contained, ine Mortgagoi does hereby MORTGAGE AND WARRANT unto the
Mortgagec, its successors and 1gns, the following described Property located in Lake /__ 'ndiana to-wil:
\ 3 County State
Lot 4 in Indian ige Addition Unifisdy BIockK S(zHn the City of Ci 1 Point, as
per plat thereo seded in PlatoBeoks6t—page 37, in the Off " the
Recorder of Lak: [ndiana.
- "
ot m o
. (<] -
..
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e
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TOGETHER with all buildings. improvements, and tenements now or hereafter erected on the property. and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front prvileges, rents, issues, profits, royalties. mineral, ol and gas nghts and profits, water, waler nights and waler stock
appurtenant to the property, and all ixtures. equipment, apparatus, motors, engines, machinery and bunlding matenals of every kind or natwe whatsoever now
or herealter located in, on, used or intended to be used In connection with the Property, including. but not inuted 1o, those for the purpose of supplying or
distnbuting heating, cooling, ventilation, power, electnicily, gas, ar, water and light, and all blinds, shades. curtains, curtain rods, mirrors, cabinets, attached
floor covenings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part ol the real propernty covered by
this nstrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to as the O

“Property”. O

004 Hoy 10 89 }0 t/\)




Martgaguor hereby covenants and agroees with Mortgagee an loiloee

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgaqor covenants that Bartogigur i aetutly sezed of the estite hereby Lonveged and bay the nght 1o
mortgage:, grant, convey and assign the Property, and-that Mortgagor will warcant and detond generally the title 1o the Property agmnst all Ll.nvn:} dneg
demands, subjectto any hiens, easements, covenants, condions and restnicbong of record istedin i schadule of 2xCeplonsy 1o covu:;.q.} nany itlensurance
policy insunng Mortigagee’s interestin the Property

2. TAXES AND CHARGES. Martgagar shall pay trom tune to tim, when due, anid before aay penatty attaches, al genesat and special tases and
assessments, waler and sewer charges and taxes, and all other publc chargues unposed or assessed againgt the Property ot ansing i respect to the use,
occupancy or possession thereol: Mortgagor shall promptly furnish to Mortgagee, upon request by Mongagee, all notices, bills and stitements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortqagee, promptly furmish Mongagee receipts evidencing such paymaents Martgagot
may i good faith cantest atits own expense the validity ol any tax, assessment or charge provided Mongagor pays the same in full under protestor deposits
said sum with the Mortgagee as security for payment thereof

3. INSURANCE. Mongagor shall keep all buldings and improvements now existing ot hereatter erected or situated on the Property insuted agamst e,
hightning, windstorm, vandalism, maticious damages and any such other hazards mcluded within the term “extended coverage”, together with such other
hazards, habilities and contingencies n such amounts and tor such penods as Mortgagee may from ime to ime reasonably requite. Mongagor shall keep all
buldings and improvements insured agamst toss by damage by tlood 1f the Property is located in a Flood Hazard Zone Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mongagee

Al siud nsurance policies and renewals thereof shall be 1ssued by carmers sausfaclory to'the Mortgagee, and shall include a standard mongage clause, loss
payee clause, or endorsement in favor of the Montgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be cancelible by the
misurance company without at least tharty {30) days prior wntien nokce Lo the Morigagee. Any such insurance policy shall be m a sum suttcient 1o pay in fuil the cost
olreparing and replacing the binddings and improvements on the Property and @ no event shall be less than the maximum amount thal the tMongagee s obhgated o
foan to the: Morlgagnr pursuant to sard Agreement secured hereby. The Mortgagee shall delver the ongnal of any such policy to the Mongaguf to be held Dy it The
Morigagor shall promptly furrush to Morigagee, on request, all renewal nolices and receipls for paid premiums. Al least thirty {30) days prior 1o the expiration date of
any such policy, Mortgagor shall defiver to Morigagee any such renewal policy.

In'the event of loss, Morigagor shall give.immediate writlen notice lo the insurance carrier and to Mortgagee:”Mortgagor authorizes and empowers
Morgagee as attorney-in-fact for Mortgagor o adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from suchinsurance policies, 1o collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor,
andto deducttherelrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Mortgagee lo incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any
'such insurance carrier in its own name.,

The insurance proceeds after the deducplon of theAMorng'agee's expenses incurred in collecting the same, shall be applied to the payment of the sums

secured by this instrument, whet! ol ds shall not extend or postpone
the due dates of the payments or ursuantlo Paragraph 12 hereof

or if Mortgagee acquires title lo t! Gé yaalre R Re #ah Ui -aAc 5i$ isurance policies and unearned
premiums thereon and in and to W i b 10 uck >

4. PRESERVATION AND M/ =g NﬁTﬂRFIGTuaasI ov! or deteroration of the Property,
make any material alterations ol @il méve ane: Al f i il keep the Propernty including

improycmentslhereon ingood ¢ ¢ cpan, (D) shall not mortgage or otherwise encumber nor allow any J ns, tax hens or mechanie’'s hens
to be imposed against the Propc 2o T et Ban whendasergy e gutlher:gra ﬁymﬂf N mortgage, ien or charge on the
Propenty, (F) shall comply with all [9¥s, oidinances, regulations, codes and requirements mnyg nmental body hcable toihe Propaeity, (Gy shall give

(&
dove
nolice in wriling to Mortgagee ot ar nless olhcTlféthﬂﬂ{eu@%ﬂtyznemrd@%bd any actios ssoceeding purporting to altect the

Property, the secunty of this instrumént ot the nghts of powers of Mortgagee

5, USE OF PRQPERTY Unl equecd by apphcable law arunless Modgagee hasotherwise agreedansnting Motaagor shall not allow changes wihe

use for which all or any part of the Property w ded at ltumer reuted M Itnating o acquiesce to a change inthe
zoning classification of the Property without Martgagee s prior wiitleiconsent.

¢ PROTECTION OF MORTCGAGEE S SECURITY IEMortgagor fals o petform any of covenants amd agrernents qontned it Insttument, ot
any action or proceeding s cominenced whic 15 the Propert ttle therelo or the intercst of Mc wan, then Mortgagee at Mortgagee's option
may disburse such sums, may make such appeaiances and lake such action as Mortgagec deems nccessary, 1n its solc discretion, 1o protect Morigagee's
interest.

Any amounts disbursed by Marigagee pursuantto this Paragraph 6 shallbecor naddiionalindebtedness of Mortgagor secured by this Instrument. Such

amounts shall be immediately duc and payable and shall bear interest from the daic of disbursement ot the rale stated i the Agreement. Mortgagor hereby
covenants and agrees that Mortgagce shall be subrogated to the rights of the holder of any lien to be discharged, in whole « part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall require Morigagee toincur any expensgiantakeany action hereunder. Il Morgagee makes any payment authonzed by this

Paragraph 6, including but not lix to, laxes, assessments, charges, idabrsectstiinterests or insurance premium grigagec may do so according to
any notice, bill, statement or estimai aejved from the approprialepaitywithoutinguityicio the accuracy or validity of suchi notice, bill, statement or estimate.
The payment of any such sumst N nagor shall not be deemedawawverof Mortgageéc's right to accelerate ! 't of theindebtedness secured by
this Instrument and declare this | ol default, and failure tolsolact shall nathe capsidered as a wawver of 7 Jding to Mortgagee on account of
any default hereunder on the pa O or.

7. INSPECTION. Mortgagee 3 'o be made regsonable/en'iies gpon:and inspection i dlreasonable imes and access
thereto shall be permitled for tha Mortgaqer.

8. CONDEMNATION. Morige tly Mortgagee of any-action'or proceeding nor other taking, whether direct
or indirect, of the Propenty, or a 1 : 19 unless otherwise directed by

Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's oplion, as atforney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mongagee’s or Mortgagor's name, any action or proceeding relating to any condemnation or other taking o the Property, whether direct or indirect, and to
settle or compromise any ctaim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect. of the Property, or part thereol, or for conveyances in licu of
condemnation, are hereby assigned to and shall be paid 1o Mortgagee.

In the event of a total or partal taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee’s expenses incurred in the collection of such amounts to payment of the sums secured by this Instrumaent, whether or not then due,
with the balance, If any, to Mortgagor. Any application ol the proceeds shall not extend or postpone the due date of the monthly nstallments or chango the
amount of such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment ol any awards, proceeds,
damages or claims ansing mconrechon with such condemnation or (aking as tlontaaqee gy, g pre

G TRANSEERS. Mortgagor shattnotseitor transter aior any part ot sae Propesty Grantariopt onto purcbase e o e e e Brap ety el e i
by contract, transfer occupancy of possession of the Property, nor seltor ausian any bencfioahnterestof powet chamectnmn qo, tand traat s ok itie 1o
the Property without the prior written consent of the Mortgagee

10. SUCCESSORS AND ASSIGNS BOUND.JOINT AND SEVERAL LIABILITY, AGENTS CAPTIONS Thecovenants ang arfeemends oo contannied
shall bind the respective successors and assigns of Mortgagor. subject to the provisions of Paragraph 10 heteat ang the nnhtand posaleges ot hae
Mortgagee shall inure to the henefit ofits payees, holders, successors and assigns All covenants and agreements ot Mattaador <hiabl et g Leserad dn
exercising any nghts hereunder or taking any actions provided for herein, Mortgagee may act through ity employecs, agents otandgependent contracton gy
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and ite notto e asettlomnterpret or deline
the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indianic ot linas (s apphcabiy)
excep! where the Morligagee by reason of a law of the United States or a regulation or ruling promulgated by an aguncy supervising the Mottgagee s
permitied to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to hive those provisions of thes instrumant
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agresmont conthicts with apphcablo liaw,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the confhicling provistons, and to this
end the provisions of this Instrument and the Agreement are declared 1o be severable. In the event that any apphicable law imiting the amount of intorast or
other charges permitied to be collected from Mortgagor is interpreted so that any charge provided for in this Instrumant ot in thy Agroomont, whothar
considered separately or together with other charges levied in connection with this Instrument and the Agreoment, violatus such lnw, ind Morgagor s
entitled to the benelit of such law, such charge is hereby reduced to the extent necessary 1o eliminate such violation. The amounts, if any, proviously paid
to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be appliod by Mortgague 10 reduce the puncipal
of the' indebtedness evidenced by the Agreement. For the purpose of determining whether any applicablo law lmiting the amount of intutost or othar
charges permitted to be collected from Mortgagor has been violated, all indebtedness which Is secured by this Instrumont or evidonced by Ihu Agiesmont

~ and which constitutes interest; as well as all other charges levied in connection with such indebtedness which conatituto inforast, shall be doeomed to be
N -
aliocated and spread over the stated term of the Agreement.




412, DEFAULT, ACCELEBATION, HEMEDIES. Upon Mortgangor s default ol any covenant sinfandy, condlinn of agieement of tAnngagor i g
Instrument, including but not lemted to, the covenants to pay when due any suime secused by s Tnstiament, o thie detault by bAortg o of any QN Gt e of
the events or conditions detined as an Event ol Detaottm the Agrocinent secured heteb g ot in anyg et oblgabion secutieg by s mandgiste, Montgages. it ;
Moartgage's aption, may deckee alt of the sumea socared iy thas fostroroent ta e arnenasdately doe aod poegable atthiont turther demand and ey torectaoe: this |
Instrument by judicril procead-ngs and iy nvoke any olbor temedies petontied by gpplicabte b or pro aded becemn Bontgages: shalibe entitled to colieet al
COSIS and Cxpent e s iNCuUIred i purstamy such remiedes onchadag but not eted 1o attoroesy s s apprannas lees capert Jness 1025 costs oF coun
repanters, travel expenses, costs ol doctumoentiny evidence, abstracte and il teports,

The Mortgagor shall also be ontitled to collct all conts and eapeeses nckichong bol not e o nraconabie attorne g s teey ncurrea By Mangagee in

connection with (A) any proceeding, without hotation, juobate, banvrgtay recewership or proceeangs 1o whieh e Mongagee ray be a party, edher as :

plaintiff, claimant or defendant By reason of this instiuient or any indabiedness securcd teenliy, i) prepanaton of the commencetnent of & sut for ;

foreclosure of this Instrurnent atter accrual of the nght o loreciose whetter or Nt aetually commenciad; or (C) the detense ol this mottgage in any proceerding !
3} 3 .

instituted by any otner lienhotder Altcosts, expenes and attorrey's teas when moarred or pad by Mengagee shall become adamionahncentedress secuted i

by this Instrument and which shal! be immediately due and payable by Kortgagor sithnterest at the ate stated in sind Agreemaent

13. MISCELLANEQUS: (A) The word "Mortgagor " as used nerein shatlinclude all persens excuting this maortgage and the word “Mortgagee” shall mean its
respective successors and assigns, The singular shall inean the plural and the plural shalt meanthe singutar and the use of any gender shall be apphicable to
all genders; (B) Any forebearance by Mortgagee in exercising any nght or remedy hereunder or otheraise altorded by apphicable law or equity, shall notbe a
waiver of or preclude the exercise of any such night or remedy; (C) Each remedy provided forin s instrument s distinct and cumulative 1o all other rights and
remedies under this Instrument or atforded by applicable law or equity. and may be exercised concurrently, independently or successively in any order
whatsoever; (D) thal no change, amendment or modification of this Instrument shall be vahd unless in wrting and signed by the Mortgagor and Mortgagee of

their respective successors and assigns.

:IN WITNESS WHEREOF, Morigagor has executed this Instrument the daté and year set forth above. ,\ .

'Y SEAL
.-(‘;;«‘;i. e )
BEAL
T

This Document is theproperty of T sEA:
STATEOF Indiana; q the Lake County Recorder! R
: 3 M .,'
COUNTYOF Lake ) '" W

Before me the undersignéd, a Notdry Publigin.and for said Got and:Stale, his.eed ] tidayol . . Eebruary | | . 1‘9'"92;p§rslonéjryabpé:éféq:
Kenneth D. Hvdinger'and Elaine J. Hydinger, husband and wife

and acknowledged execution of {he {oregoing.fv o
IN WITNESS WHEREOF, I|have hereunto subscribed my name and atfixed my official s¢ B

My Commission Expires: . ! ;
4-12-95 \ M ).

notarvpustic() 3

My County of Residence: Shirley L. Haney

Lake

This Instrument Prepared By: wtrell : | . . i

Mail to: Tech_Feder: Union ) ;
10951 Broac YOIAN
Crown Point ;




