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TICOR TITLE INSURANCE

Merrillville, Indiana

STATE OF INDIANA

This Mortgage ("Sccurity Instrument”) is given on

The Mortgagor is

JIMMY MACK FOWLER AND CHARLOTTE FOWLER,

whose address is

’

INDEPENDENCE ON

which is organized and cxisting unchk\lelaws 0
IA OFFICENTRE,

addressis 300 GALL

FIFTY THOUSAND
Dollars (U.S. §

This debt is evidenced
monthly payments, wit
This Sccurity Instrumi
renewals, extensions a
protect the security of
Sccurity Instrument ar
following described pre
THE SOUTH 19 FE
AND TRANKLE’S S

THEREOF, RECORDED IN PLAT bUUK 10 PAGE 30,

~
LY

0

y Borrower's note dated the same date as this. Sccurity Instrument ("

FHA MORTGAGE

HUSBAND AND WIFE

Document 1s
NOT OFFIC;AL'

Borrower

FIIA CASENO.

151-3991611-729

’

U

‘Fiuts ddoonment Asvthe progerdyaef:

H\

DRED

MICHIGAN

SOUTHFIELD, MI 48034
("Lcnder).
IFTY END NO/1
50,250.00

e full debt, if not paid carlicidueiad payable on
cures to Lender: (a) thedrepayment-oi-the debt evidenced by t!
fications; (b) the pagment of all othérsuims, with interest, ady

~
)

{
L

1

RECORDER OF LAKE COUNTY,

“or-this purposes Borgwer «9es-hereby mor!
LAKE ‘ :
AND ALL Q¥ LOESI21 IN BLOCY

INDIANA.

which has the address of 4821 LINDEN AVE.

Indiana

46327

|Street]
("Property Address™);

|Zip Code]

e County Recorder!

IN THE Ort'ICE OF

Cr OWCS

MARCH 1

» Instrument; andye) theperfanmanee of Borrower's

THE

FEBRUARY 12TH

N

, 1992

y Instrument is given Lo

, and whose

ider the principal sum of

).
le"), which provides for
, 2022 .
ie, with interest, and all
:d under paragraph 6 to
1d agreements under this
I"convey to Lender the

County, Indiana;
“ORD
AT

HAMMOND

[City}

TOGETHER WITH all the improvements now or hercafter crected on the property, and all- cascments, rights,
appurtcnanccs, rents, royalues. mincral, oil and. gas rights and profits, water rights and stock and:all fixtures now or
hereafter a part of the propcny All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS -that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all- claims and demands, subject w any

cncumbrances of record.
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I, Payment of Principal, Interest and Late Charpe,  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuxes, Insurance and Other Charges,  Borrower shall include in cach monthly payment,
together-with the principal and interest as set forth in the Note and any- late charges, an installment of any (a) taxes and
special assessments fevied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

Each monthly installment for items (a),.(b) and (c) shall: equal onc-twelfth of the annualsamounts, as reasonably
cestimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The:full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would: become delinquent, Lender shall hold: the amounts collected in trust to pay items (a), (b) and: (¢): before they
become delinguent.

If at any time the wualof the payments held by Lender-for items (a), (b) and (¢), together with the future monthly
‘payments-for such items:payable to Lender prior (o the due dates of-suchritems, exceeds by=more than-one-sixth the
estimated amount of payments required to pay such-items when due, and‘if. payments on'the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments 1o subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item: (a); (b); or (c) is insufficicnl o pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes due,

As uscd:in this:Sccurity Instrument, "Secretary” means:-the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include cither; (i) an installment of the annual mortgage insurance premium to be paid by Lender o the Secretary,
or (i) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secrctary, Each
monthly, installment-of the mortgage insurance premium shall be inan amount sufficient to- accumulate the full annual:
mortgage insurance premium- with' Lender one month prior to the date the fullannual mortgage insurance premium is duce o
the Sccretary; or if this Sceurity: Instrument is held by the Sceretary, cach monthly charge shall be in an"amount equal o
onc-twelfth of onc-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Sceurity Instrument,-Borrower's account
shall be credited: with the balance remaining: for all installments: for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any
excess funds;to Borro : b

i n by Lender, Borrower's
account shall be credit e ning for ail instatimengs ter ilcms
3. Application of | ,jm@@“m&mtnls.s. b nder as follows:
FIRST, to the mc ance premium (o be paid by Lender to the Scere ¢ monthly charge by the
secont any v IR O ERGLA LY
SECOND, to any specid ssments, NdhpaPnients! IC , flood and other hazard

insurance premiun r

THiRD e e - JFffis Rocument is the property of

FOURTH, to amortization of Uwﬂ!i ip: ; 1

FIETH, w late charpes due under the olck.ﬂ&@@%nty Recorder!

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now
in cxistence or subscquently erec agains hazards, casualtics, and conti ics, including fire, for which Lender
requires insurance. This insurancesshall.be maintaingd-in the amounits and for theperiods that Lender requires, Borrower
shall also insure all' improvements on the Property, whether now in exisicnee ar subsequently erccled, against loss by floods
to the extent required by the Secrctirye All insurince shall be earried with eompanics approved by Lender. The insurance
policics and any rencwals shall be 1 by Lender and shall include loss payablesclauses in|favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may muke proof of loss if not made
promptly by Borrower. Each in: company concerned i ysauthorized and directed (o make payment for such
loss dirccly to Lender, instead of o Borrower and to Lender jointly. All or-any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) to the reductiani@iahe, indebiedness under the Note and this Sceurity Instrument,
first to any delinquent amounts appliedin the order i Pasagraib, 3, and then to prepayment of principal, or (b): to the

restoration or repair of the dumaged property. Anysapphication ebtiseproceeds to the principal<hall not extend or postpone
the due date of the monthiy payments which are gefgred to-in Patagraph 2, or change the amount of such payments. Any
¢Xcess insurance proc er an amount requiredito pay @l oulsinding indebtedness 1 1c Note and this Sccurily
Instrument shall be pai Wity legally entitled thercto.

In the event of fo [\his “Security 1rStrmeny, on wihier ransfer of Litle erly that extinguishes the
indcbtedness, all right, st of Borrower Hrand;wtin susance policies in # to the purchaser.

5. Occupancy, F rintenance: and“Prgtétiion of the Dr er's-Loan Application;
Leaseholds, Borrov i it sidence within sixty days

after the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at lcast onc year after the date of occupancy, unless the Scecretary determines this requirement will cause undue hardship
for Borrower, or unless cxtenuating: circumstances exist which are beyond -Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoncd Property. Borrower shall also be in default if Borrower, during the loan- application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender’ wigh any matc_rml
information) in connection with the loan evidenced by the Note, including, but not limited (o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. ) )

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower she't pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shal: jay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish w Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to cnfo{cc laws or regulations),
then Lender may do and pay whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. . o . .

7. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Wstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which arc referred to in Paragraph 2, or change the amount of such payments. Any cxcess ;proceeds over an
amount required to pay all outstanding ‘indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto, )
8.:Fees. Lender may collect fees and charges authorized by the Sccretary.
92Grounds for Acceleration of Debt. ) )
(a) Default. Lendcr may, except as limited by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums sccured by: this'Security Instrument if: ) .
(i) ‘Borrower defaults by failing to pay in full’any monthly payment requircd by this Sccurity Instrument:prior to
or on the duc date of the next monthly payment,-or o o
(i) Borrower defaults by failing, for a period‘of thirty days, to perform:any other obligations contained in this
Security Instrument. _ _ .
(b) Sale Without Credit Approval. ‘Lender.shall, if permitted by applicable law and with'the prior approval of
the Sccretary, require immediate payment in full of all the sums sccurcd by this Sccurity Instrument if: _
(i) All or part of the Property, or a beneficial intcrest in a trust owning all ‘or part-of the Property, ‘is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and _
(i) The Property is not occupicd by the'purchascr or.grantee as his or her principal residence, or the purchaser or
granice doesiso: occupy the Propertysbut hisor her-credit has not-becnvapprovedsin accordance .with the
requircments of the Secretary. v e o
(c) No Waiver. If circumstances occur that -would permit:Lender to ‘require immediate payment infull, ‘but
Lender.does not require such payments, Lender.does not waive its rights with respect to subscquent cvents.
(d) Regulations of HUD Secretary. In many circumstances :regulations issucd: by the Sccretary will: limit
Lender's rights, in-the case of:payment defaults, to requirc/immediate payment in full and forcclose if not paid, This
Sccurity!Instrument does not authorize acceleration-or forcclosure if not permiticd by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrowcr agrees that should this Sccurity Instrument -and:the note sccured ‘thereby:not
be cligible for insurance under the Ni\_'gong_l ‘Hoising Act within«90 (NINETY) DAYS from:the
date hercof, Lenderimay,:at its option grid.nQ.LWi_q]s",tyah‘ding,a;nylhing in Paragraph 9, requirc immediate;paymentiin
full of ‘all sums sccured by this Sccurity Instrument. A-writien statemcntof any qn_m(fﬁzcd’ag‘c?;@f' mc*Scsrc@xy

dated " subsequent 10 0N INTNETYY .DAVS from the<date hereof a:f,.l::.:.;i’(‘)m‘suf‘c u"s S‘c,cuk‘ily‘

lﬁ@lﬁ%ﬁtéﬁd ‘ }& Stidh UC UCCITCU CORCIUSY T I “ly. Notwithslanding lﬁc

forcgoing, ;this ot ﬂmum&nﬁm unave urance is solely duclto
Lender's!failure Jor age insyrance prepinm o the Sceretary,

10. Reinstatement, " %Q i é\li&ykﬂi. payment. infull'because

of Borrowcr’s: failire .an_amount*duc under:the Note or this Sccurityélnstrument -ight applies cven after

forcclosure §proceedings o in s Dwmn@nﬁmrth@myp%e wef shiallticnder, insa lump#sim all
amounts required to°bring Bomower's ‘cox l‘ﬂ;rrcnén:;:luding. Jthe extenl they are obiigations'of Borrower,under, this
Sccurity Instrument; fore ,,sur_c_co_sjst'tlﬁrv Ha-TCy ictant uﬁﬂ?&ﬁﬁﬂﬂé @ecs and expeoscs properly associated with
the forcclosireproceeding. . Uponreinstatement by Borrower, ithis Security. Instrument and  the obligations that. it sccurcs
shall:remainiincffcctias if Lender had notirequired immediate;payment in full. However, Lientlcr i§ not'required to”permit
reinstatementiif:-(i) Lender hastaccepied reinst :aflcrpthe cement. cclosure, proceedings within two ycars
immediately ;preceding (the icommcicement-of‘a cirrent foreclosufe procceding, ((ii)ircinsi:leme willipreclude: foreclosure
on-diffcrent’grounds ‘in’ the futurc, or(iii) reinstatement' will adversely. affcet the priority of the licn created by: this Sceurity
Instrument, | , ) ,

11. Borrower'Not Released; Forbearance by Lender Not'a Waiver,  Extengions of the  time 'of payment; or
modification'of:amortization_of the sums sceured by this'Security. Instrument granied by Cender to/any -successor in‘interest
of iBorrower shallfnot:operate’ 1o refense Ui liability of the ‘original Borrower’or Bommower!s successor insinterest.iLender
shallinot-be_required_to commence. proceedings against anyssiiccessos i intercst orsrefiise 1o cxiénd tinie for;payment or
othérwise:modify,amortization“of the¥sums sccurcd ‘by this¢Sccurity Instrument {by4reason ofsany demand imade by the
original Borrower:or Bt YWEE'S1SUCCESSOrs in interest:sAnY: forbtaranceiby Lender in-exercising: any: right:orircmedy ‘shall

not be aiwaiverof or presludc the exercise of anyright Qi reaiedy. : _

12. Successors and Assigns Bound; Joint and Scveral LiabilitgCo-Signers.  Thejcovenants and agreements of ithis
iSccurity-Instrument’sha dland benefit'the sucegssors andiassigns el Lender andiBorrow bject toithe provisions of
iParagraph*9.b., Borrowi >nanis and agreemcalSishalbejointiand several. :Any B osr hoco:signs, this Sccurity,
{Instrument but:docs nol = Note: (a)is co-signing this Secarity Instrument only zc, grant and convey that
IBOFTOWCH"s Hincrest in: snderithe termsHEhis:Secufity instrument; ()" ally' obligated to’ pay, thc
isumsjsccured by this; Sc nt; and(c);agréeltarLenderandlany otlcr ragree (0:extend ymodify,
forbéar or make afy with -repard-totheHtrms of ¥this” Sceu r th¢ Note: withoutZthat
iBorrower’s consent.

:134Notices. -Any notice’to'Borrower provided for in this:Sccurity Instrument:shall be jgiven by ‘delivering iit-or by
imailingdit by first classymail unlcss applicablexlaw trequires_use of anothersmethod. The notice shall be dircctedfto: the
iPropcrty Address or:any other address: Borrower, designates by notice o Lender, Any. notice’to- Lender shallibe given) by
sfirsticlass_mail{ to Lender’staddress: stated shercin sor any address Lender designates by notice to) Borrower. Any: riotice
;prt:‘;?jdcd for. inyt:his:Sccuri;y, Instrument shall be deemed 10 have been'given 1o Borrower or;Lender.whenigiven as provided
:n this paragraph; - , \ ; ,

144Governing Law;iSeverability.  This Sccurity Instrument shall ibe’goyerned iby4Federal jlaw_andithe law ofcthe
jurisdiction in-which the'Property istlocated. In the event:thatany provision:or claiisc of:this:Sccirity Instriment or.the Note
iconfictswith,applicable law, such conflict shallinot affect‘other provisions ofthis SecurityInstrumentior the Note which
:can be;given cffcct withoutithe conflicting iprovision. To this end tic provisions of this Sccurity Instrument andithic Note arc
«eclared to,be seyerable, - o

‘152Borrower’s'Copy. Borrower shall be given one conformed copy. of: this: Sceurity. Instruiment,

16. Assignment of.Rents. -Borrower unconditionally, assigns and transfers to Lender all thewrents and revenues of the
Property.¢Borfower. atithorizes Lenider or Lender!s agents:10:collectithe rents and revenues and!hereby. directs cach tenant’of
the! Property,to, pay,jtheirentsito-Lenderor Lender's agents, However,:priorto:Lender's:notice to Borrower:of Borrower!'s
breach ofiany-covenant or agreementiin the Sccurity nstrument, Borrower shallicollectiandireccive.all rents:and!reventcs of
the' Property. as_trusteeifor:the benefit-of :Lender and Borrower. This-assignment of rents:constitutes an:absolute_assigniment
and'riot an assignment!for;additional sccurity:only; '

A Lender;gives notice of breach to Borrower: (a)all rents received by Borrower shall be held by:Borrower. as trusteeifor
benefit:of Lenderionly; tolbe applicd 10) the sums sccurcdiby, the!Sceurity: Instrument;;(b)i Eender shall be:entitled to.collect
and reccive all of -theirents of thetProperty; and (¢) cachiteriant of: the Property: shall, pay -all’reits duc and unpaid_to Lender
or Lender's agent on'Lender's written demand to:the tenant, ' ' ST )

Borrowcerahas notiexcciited; ariyprior assigimént-of the rénts and: his: 1ot and -willé fiot: perform any actithat: would:
prevent Lender. fromiexcrcising/its rights under. this Paragraph16,

Lender shall notibe requiredito, enter. upon, take controlof-or maintain. the' Property before or, after giving:notice:of
breach to Borrower. However, ilendersor ajudicially appointed! recciveramay do so :at-any time;there is.a-_breach. Any
application ,of irents'shall’not cure or waive any’ default ‘orjinvalidate any other.rightfor remedy_ofLender, This assignineht;
of rents:of-the'Property shall‘terminate when:the debt secured by the Sceurily ilnstrument is paid in«full, '

1TEM 6590L9(9109) : pred 1o Y Great Lakes Businass form, | ‘m
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NON-UNIFORM COVENANTS#Borrower and Lender further covenant and agree as follows: “
17. Foreclosure Procedure.  If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any othier remedies permitted by applicable'law.- Lender shall be entitled:
to collect all expenses incurred in pursuingsthe remedics provided in this paragraph 17, including, but not limited: to,
reasonable attorneys’ fees and costs of title evidence,
18. Release, Upon-payment of all sums secured by this Sccurity Instrument, Lender shallzrclease this-Security

Instrument without charge to Borrower,
19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Riders to this Security Instrument.,  If one or more riders are exccuted by Borrower and recorded together with this
Sccurity*Instrument, - the “covenants of-cach: such:rider shall*be- incorporated into and shall amend and supplementthe

covenants and agreements of this Sccurity Instrument as:if the rider(s) were in a part- of this Sccurity Instrument. [Check
applicable box(cs)].

Condominium Rider Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider Other [Specify) 1-4 ramily Rider & FHA ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1through 4 of this Sccurity
Instriiment and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses: .. , /
) 7 ;JM <L (Scal)
D 0 Cumu K Borrower
NOTOFFYCRARL 7 culis
. . CHARLOTTE FOWLE Borrower

This Document is the property of
the Lake County-Recorder! (Scal).
Borrower
_ , (Scal)
Borrower
STATE OF INDIANA LAK “ounty ss:
‘ 7

On this 12t February, 1992 7 :;L CFI ore me, the undersigned, a

Notary Public in and for said Countyypersonally appeared  Jimmy Mack Fiowler and Charlotte Fowler,
Williusband and wife

andacknowledged the exccution of the foregoing instrument,
Witness my hand 1al scal,

/
My Commission expirt 5 DIAN! jéz )

My County of Residence: PorteX: Barbara J. Hall u 7" Notarspublic

'

This instrument was prepared by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

Great Lakes Business Forms, inc. [
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THIS 1-4 FAMILY RIDER is made this

L @

1-4 FAMILY RIDER

Assignment of Rents

127H day of  FEBRUARY, 1992

and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security Deed (Uie
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") o secure Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION,

of the same date and covering the Property described in the Sceurity Instrument and located at:

4821 LINDEN AVE., HAMMOND, IN 46327

A MICHIGAN CORPORATION

(the "Lender”)-

{Property Address)
1-4 FAMILY I  agre: ccurity Instrument, Borrower
and Lender furthe 2 Db\@umen‘t 1S
A. ADDITIC ﬁwﬁlﬁﬁmwm R n addition to the Property
described in the Se N (e and'shall also consutulc the
Property covered | ’ nature whilsocver fiow of

hereafter located i

for the purposcs of

cxtinguishing app:
ranges, stovces, ref]
shades, curtains ar

ly Instrument: building watcrjals, appliances and 5,0&
- Kiis iasument s ihe BROnEAEar,
plying orthebmaked@ountgm Reeddydentacr, air a

us, security and access control apparatus, plumbing, bath tubs, water b
'rators dishwashers, disposals ‘washers, dryers, awnings, storm windo
‘urtain ds, ached. mirrorg,cabinets, pancllingandiattached flogrea

ing, but ot limited to, those

ight; fire prevention and

crs, water closcts, sinks,:
storm doors, screens, blinds,
ings'now or hercafter attached

to the Property, all of whic mcludmg rcplacc :nts and ditions reto, shall be deemed (o be and remain a'part of the
Property covered by the Security Tnstrument. All of the forégoing together with the Property described in the Security _
Instrument (or the Icasehold estaic if (he Security Instrument is on o |¢ascholdpareselerred (o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B:USE OF PROPER{ JMPLIANCE WITH L Borrower shall not seek, agree to or make a change in'the
usc of the Property or its zoning classification, unless Lender has agreed in writing 1o the ehanje. Borrower shall comply
with all laws, ordinances, regulations and rcqmrcmn'" ()T an 5ovcmmcnlal body applicablc 10 the Property.

C.SUBORDINATE LIENS. Except zmpcrmmcd by fcamﬂ law, Borrower shall novallow any lien inferior to the
Sccurity Instrumer fected against Lhe Piap iyl witiogtEender’s prior writlcn p ion,

D. RENT-L( 'RANCE, Borrower shalbmaintaia ifsurance again ddition to the other hazards (or
which'insurance i tniform Covenaiisy B

E."BORRO 4 "'FlNQ'I‘A'l P" DH l« TED. U » deleted:

F.BORROWER'’S OCCUPANCY. Unicss Lender and Borrower otherwise agree in wnung. the first scntence in
Uniform Covenant 6 concerning Borrower's occupancy of the -Property is deleted.  All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in connection with lcases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As used'in this
paragraph G, the word "leasc” shall mean "sublease" if the Sccurity Instrument is on a lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower

MFCD2063-10/91

absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannlc Mac/Freddie Mac Uniform Instrument Form 3170 9/90 (page 1 of 2 pages)
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‘Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Sceurity Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are o be paid to Lender or-Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Barrower as trustee for
the benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrument; (ii) Lender shall be entited 1o
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
duc and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums sccured by the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be linble to
account for only those Renls actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and mana;,c lhc Propcny and collect the Rents and profits derived from the Property without any showing as to:

the inadequacy of the

If the Rents of CiCiiL w0 COVEI Uil CUS \u.u mging the Pr()])crly and of.
collecting the Rents B EQELE slSll N s of Borrower 1o Lender
sccured by the Scct

Borrower repr
not perform any acl
Lender, or Len

maintain the Properys

judicially appointed
any default or inval

Nﬁ“ﬁ‘ S EHIEIAR. -

rcvcnx Lender from excrcisi fim rights under this , g
:rlh151 SMVIHETGD tediae Fnagssreyiied
orc or g OB R e e, Lo

ceiver, may do so at any time when a default occurs. Any application
tc any other right or remedy of Lender. This assignment of Rents ol t

he Rents and has not and will

pon, and take control of or

ar Lender's agents or a

Rents shall not cure or waive
Property shall terminate when

all the sums secured by the § Instrt dinf
1. CROSS-DEFAULT PROYISION. Borrower's defuultor breach under any notc oragreement in which Lender has an-
interest shall be a breach unde: Security Instrument and Lender may inv( {4he remedies permitted by the Sccurity
Instrument.,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions: contained in this 1-4 Family Rider,
E : 77 %aa/
DER’S V.,//mww/ 7.4 ot - (Scal)
7JIMMY/MACK FOWLER “Borrower
¢ ¢

i L

A W(S&ﬂ)

CHARLOT F -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

ITEM 1790L2 (9103) Form 3170 9/90 (page 2 of 2 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 12TH day of
FEBRUARY 1992 and is incorporated into and shall be deemed o amend and supplement

the Mortgage, Deed of Trust-or Sccurity Deed ("Security Instrument”) of the same date -given by the=undersigned

("Borrower") to secure Borrower's Note ("Note") o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender") of the same date and covering the property described in thie Sccurity Instrument and located at:

4821 LINDEN AVE., HAMMOND, IN 46327
(Propenty Address):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE.CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Document 1s

NOT OFFICIAL!
ADDITIONA Vg SMﬁ?ﬁMﬁ)%Wﬁwwdf { -Sceurity Instrument, Borrower
lant an

and Lender further co agree as follows:
the Lake County Recorder!

INTEREST RATE'AND MONTHLY:PAYMENT CHANGES

(A) Change Date

‘The interest ratc may change on the first day of JULY, 1993 , and that day of cach succeeding year.
"Change Date" means each date on'which the inigrest rate could change,

(B) Tl!e Inde)

Beginning with 1he first Date, the interest rate. will be based on an Index, "Index” means the weckly average-yicld

on United States-Trcasury Securities adjusted to a constant maturity of one year, as madc available by the Federal Reserve
Board: "Current Index™ means the most recent Indegitigtirgiaxailable 30 days before the Change Date: If the Index (as defined

abovc) is no longcr available, Lender will usc asgi-newatadddsany index preseribed by Sceretary. As-uscd in- this Rider,
"Sccretary” means Sccretary of Housing antéh¥rban Developmicnt or his or her designet. Lender will give Borrower notice

of the ncw Index,

(C) Calculati ;¢ Rate Changes2\p\
Before cach C nder will caleulft@d neiv iaterest rate by addir
TWO percentage

points( 2.0000  %)to the current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will usc the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new. monthly payment amount is due, and must sct forth (i) the date of the notice, (ii) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and.the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other
information which may be required by law from time to time. o

Great Lakes Business Forms, Inc. Il
ITEM 658201 (9104) (page 1 of 2 pages) To Order Call: 1-800-530-8383 [IFAX 616-761-1131
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(G) Effective Date of Changes

A ncw interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become cffective on the
Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required. by P.xm;,mph (1) of this Rider,
Borrower shall have no obligation to pay any-increase in the monthly payment amount caleulated in accordance with,
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice, I
the- monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts cxceeding the payment amount
which should have been stated ina Umcly notice, then Borrower has the option tw cither (i) demand the retum to Borrower
-of any excess payment,. with” interest thereon at the Note rate (a rate cqual to the interest rate which should have been
suwd in a timely notice), or.(ii) request that any excess payment, with interest: thercon at the Note rate, be applicd as
paymcm of principal. Lender’s obligation (o réturn any excess payment with interest on demand is not assignable even if
the Note is otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

57/ //»W 777600[% € (Seal) W(Swl).

JIMMY FOWLER Borrower CHARLOTTE FOWLER Borrower
{Scal) (Scal)
Borrower

Documentis (Seal)

Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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