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'MORTGAGE

TRHIS MORTGAGE ("Sccurity Instrumgnt")is gix

The mortgagor is
JAMES B. ROUSE Dﬂtmnwnumsl
INDEPENDERCE N@r[?n@:FAFIIGIJ Ak
whlch is organized and g under the laws of MICHIGAN

300 GALLERIA OFF I( thl Poecumengis theproperty of
the Lake County R?Ec?&g)?%brrowcr Owe

~ THIRTY NINE THOUSAND EFIEFTY AND NO/100
Dollars (US. $ , 050 ). T videnc Borrowe lated
Instrument (“Note"), which providessfor monthly payments, with the full debt, ifsriot paids
MARCH 1ST, 200 » This Security Instruincnt seeurcs to Lendcr:(a) hc/rep:
by the Note, with intercst, and albecnewals, extensions and modifications of the (b)he pa;
interest, advanced under paragraph 7 towprotect the sccurity of this Security [Instrument; and (c) th
covenants and agreements undcr ‘this Sccurity Insirument and (he Notc. For this purpose, Bor
grant and convey to Lender the fo g described property loca

THE NORTH' 50 FEET OF LOT 4 IN BLOCK SWWINEHOBART PARK ADDITION TC
HOBART, AS' PER RLAT THEREOF, RECORPEVSINSEIAFCBOOK 12 PAGE 30
THE OFFICE OF CORDER OF LAKESCOUNTY, TINDTANA,
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which has the address of 130 PENNSYLVANIA lgTREl‘.ET
treet

Indiana 46342 ("Property Address");

[Zip Code]
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, and whose address is

ender the principal sum of

same date as this Sécumy
licr, due-and payablc on
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ant of all other sums, with
erformance of Borrower's
er does hereby mortgage,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that*Borrower is lawlully scised of the estate” hereby conveyed and has the right
mortgage, grant’ and convey the Property and that the Property is:unencumbered, exceptfor encumbrances of record.
Borrower warrants and will-defend -gencrally the title w0 the Property against all cluims and demands, subject to-any
cncumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay .when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjcct to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground'rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurancc premiums, if any; (e) yearly mortgape-insurance preminmeif-any; and () any sums payable by Borrower to
Lender, in-accordance wrance premiums. These

items are called "Escr T Qﬂmmﬂt}i\& i to exceed the maximum
amount a lender for ¢ ued mortgdgeioan e T ower's'e under the federal Real
Estate Scttlement Pro ! NM)CM t HNE, g € seq. ("RESPA"), unless
another law that appl Fundl leiber ) )F\Iﬁ(lr aleily Un t and: hold Funds in an
amount not to exceed sscr_gmount, Lender may. estimpate gxc amount of Funds duc on asis of current data and
reasonable estimates of cxp of s Paiopoitine @ifl, 2 plicable law.

The Funds shall be'heldfin an i Smuln%ﬁm deposits areinsurcd byea foderal agu istrumentality, or entity
(including Lender, if Ecnder is such ﬂ‘iﬁs ﬁ)gﬁi} rﬁﬂﬁ@ﬁﬂ%ﬂ. Lendershall apply the Funds to pay
the Escrow Items: Lender may not charge Borrower. for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Eunds and applicable law permits
Lender to make such a charge. However, Leader may. require Bomower to pay a onc-lime eharge for an independent real
cstate tax reporting service used by Lender in canncction with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or| applicable 1aw reguires intercst to be paid, Lender shall not berequired to pay Borrower any interest
or carnings on 'the Funds, Borrow d Lender may agree in writing, howew ierest shall be paid on the Funds.
Lender shall give'to Borrower, without charge, an annual-accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10" the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Securily Instrumcnl

If the Funds held:by Lender cxeced the amounts permitied-to-be held by-applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is'not sufficient to pay the Escrowitgns wheidue, Lender may so notify Borrower in writing, and, in
such case Borrower shiall pay to Lender the amouiitsageessary <o make up the deficiency. Borfower shall make up the

deficiency in no more (welve monthly paymenissat Lender's soig@iscrelion,

Upon payment in fall sums secured by=this Sceurity=Insttumrent, Lender shall pra rcfund to Borrower any
Funds held by Lender r.paragraph 21, Leader shat-acguire oF scll the Property, | ior to the acquisition or
sale of the: Property, any Funds held bBySBcnden atithiésinic of acquisition credit against the sums
sccured by this Securi

3. Application of fess - applicable “{a¥ipao¥ides otherwisc, 4l ived ¢by Lender under
paragraphs-1 and 2 sh 1C J amounts payable under

paragraph 2; third, 1o interest due; fourth, o principal-duc; and-fast; to-any fat¢ charges duc under dic Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable-to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dirccly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts
cvidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends. against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien;. or (c) sccures from the holder of the-licn an agreement satisfactory “to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of- the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5."Hazard or Property Insurance. ' Borrower shall keep the improvements now cxisting or hereafter croctc;d on _thc

operty. insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
oods or flidoding, for which Lender requires insurance. This insurance shall be mainincd: in the amounts and
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for lhg periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
,Lcndqr's approval-which shall not be unreasonably withheld: I Borrower fails to mainin coverage described: above,
cnder may, atLender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph.7,

. Alliinsurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid:premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
‘Lender. Lender may make proof of loss if not made promply by Borrower,

Unless Lender andi Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if«the restoration. or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to- the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid: to Borrower, If
Borrower abandons the ‘Property, or docs not answer within 30 days a-notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds w repair or restore
the Property. or to-pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments, If
under paragraph 21 the Property is acauired by Lender, Borrower’s right to.any insurance nolicies and proceeds resulting
from damage to the Proj | sccured by this Sceurity

Instrument immediately st “p ) -

6. Occupancy, Pre fainte Le()dﬁqmﬁ)n‘!; Hn§ Bropy r's Loan Application;
Leaseholds. Borrower ¢ Y ishi, awen s X dence within sixty days
after the exccution of thi ,N’mﬁﬂimnnrmfﬁﬁlp 1 ver's principal residence:
for at lcast onc'year aft d £ pancy, unless Lender otherwise agrees in-witing ich consent shall not be
unrcasonably withheld, or unf ,Txl%lﬁa O rEbraEiads exid x@mﬂﬁ&ﬂ}ﬁ(ﬂg\ 's. control, Borrower shall not

destroy, damage or impair the Propert gk}’ (qmiﬁﬁ; I0r; it waste on (ho.Property. Borrower shall
be in default if any forfeilure action or?‘:'[!‘riogc?c!dmg,évh 1Cr Civi O;Ic{rﬁggm%£hn that in Lender's good:faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by (his Sccurity . Instrument or
Lender's security interest. Borrowe Y curc hra default-and reinstate, as idedtin paragraph 18, by causing the
action or proceeding to be dismisscdowitli a ruling thatgin Lender'ssgood faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairmentof the lica ereatcd by this Seeurity Instrument or Lender’s
security interest. Borrower shall also bein default iff Borrower, during the loan applicationgiroeess| gave materially false or
inaccurate information or statements ie. Lender (or failed o provide Lender with any-material information) in connection
with' the loan evidenced by the Note, including; but not limited 19, represcntations concerning Borrower's occupancy of the
Property as a principal residence, [f this Sccarity Instrument is.on aleaschold, Borrower shall comply with all the provisions
of the lease. If-Borrower acquires. [cc tide to the Property, the lcaschold and (he fee title shall ot merge unless Lender
agrees to the merger in writing,

7..Protection of Lender’s Rights in the Property it ' Borawer fails to perform - the covenants and agreements

~

contained in this Sccurity Instrument, or there is a degwiprocceding. that may significantly affett Lender's rights in the
Property (such as a proccediog in bankruptey, probae for condentaition or forfeiture or 10 enforce laws or regulations),
then Lender may do an {or whatever-is necgssary 16 praiceiidie value of the Prope d Lender's rights in the
Property. Lender’s actior iclude paying any Bums secured byfaticn which has prio this Sccurity Instrument,
appearing in court, payir ic altorneys® fecsiandicntoringgonsihe Property 10,1 5. Although Lender may
take action under this par er does not haveloopsar

Any amounts disbur wder<this paragrophrtishiall become addi orrower sccured by this
Seccurity Instrument, Unl I i : shall bear interest from

the date of disbursement at the Note raie and shall be payabie, with interest, upon notice irom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage- insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cequivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an allcrnate mortgage
insurcr approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in
licu of-mortgage insurance. Loss rescrve payments may no longer be required, at the option-of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again bccomes available and is obtined. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, unti} the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.,

9, Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying rcasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other-taking of any-part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In- the cvent of-a towl wking of the Property, the proceeds shall be applied to the sums secured by this Scc.urily
Instrument, whether or-not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the I’mpmy immediately before the taking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sceured immediately before the wking, divided by (b) the [air market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Sceurity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,

~Lender is authorized'to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the

sums secured by this Scecurity Instrument, whether or not then due,
Unless Lender and Borrower otherwise ai,rcc in writing, any dpplum)n of proceeds 1o principal shall not extend or

postponc the duc date of it of such payments,
11. Borrower Not E LL‘HGL‘I‘ Not a Waiver.e me for payment or
modification of amortiz «Dy ‘fn Son o ny successor in interest
of Borrower shall not o t5e Ui liabilit of lhc original Borrowcr onBorra sors in-interest, Lender
shall not be required to m an E m& w time for payment or
otherwise modify amort ol thesu bY rcason - demand made by the

original: Borrower or B @ priler w ﬁjp 3 y right or remedy shall
not be a waiver of or preclude (he eXercise olﬂa‘xd y right or rcmlg)i))’Ehel ifé of g

12. Successors and 4 ssigns Boun@jueidtaid Sete muntynREcmmier'mc covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph»17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not|cxceute th (@) i g this S Instrume v (o mortgage, grant' and convey that
Borrower's interest in the Property/underthe terms of this Sccurily Instrument; (b) s not personally obligated to pay the
sums sccured by this Security Instriment; and (c) agrees that Lender and any other Barrowcr may agree to extend, modify,
forbcar or‘make any accommodal with regard -to the tecrms of - this| Secu ument- or | the Note” without“that
Borrower's consent.

13. Loan Charges. If:the loan securcd by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other Toancharges collected or to belcollected in connection
with the loan exceed the permittediiimitsy then: (a) any such loan ehargeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already catieated from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisgefond by reducing the principal owed undcer the Note or by making

a direct payment to Borrower, 1f a refund reduces priagipali the redtelian will be treated as a partia! prepayment without any
prepayment charge under the-Note.

14, Notices. Any 1 to. Borrower providedgior. in=this=Sceasity Instrument shall be by delivering it or by
mailing it by: first class fess applicable lawrequirgs-use ofanother method, Tl hall be directed to the
Property -Address or an ess Borrower désignates by notice o Lender. Any :nder shall be given by
first class mail to Lende ted herein or anfyatiemadress L ender designa )y Borrower, Any notice
provided for in this Sec hall be deemed tedvageheen given 10 Bor vhen given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of: the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Sccurity Instrument or the Note which
can be given effect without lhc conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Nole are
declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccunly Instrument. If Borrower fails to pay these sums pnor to the cxpiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

. 18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to- have
g:nforccmcnl df this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
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upplIC_able‘law‘ may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurigy, Instrdmicnt; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays: Lender-all sums which: then would be duce under-this Sccurity Instrument and the Note as if no acceleration had
Occun.'cd; (b) cures any default ofsany other-covenants or agreements; (c) pays all: expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably - require o assurc that the lien of-this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this. Sccurity Instrument and the obligations secured -hereby shall remain fully effective as if no aceeleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Nate (together with this Sccurity
Instrument): may, be sold onc or more times without prior notice to Borrower, A-sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may.be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and' the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
qumdous Substances on-or in the Pronerty. Borrower shall not do_nor allow anvone else to doy, anything affccling the
Property that is in vic to the presence, use, or

i ¢
storage on’ the Prope H Azardaus \ane lixs « 10 be appropriate o
normal residential use orancg; mmWf pprop
Borrower shall pi | ilenLnoic investigation, claing (Jon t or other action by any
governmental or regu vy N’(;} yﬁ) n 11@i}A} I ; tance or Environmental
a5 actual knowledge. |

§ {
Law of which-Borrc orfower Teams, or is nouficd by Ry mmental or regulatory
authority, that any removal mig:mum@nﬂaisrthes?m e Proy is nceessary, Borrower
shall promplly 1ake all neécessdry remegdial actions in acgordance wijg nviro n‘linml aw,
As uscd in this paragraph 20, " iﬁﬁ;ﬁ {130, ENCESBENhicd as toxic or hazardous substances by

Environmental Law and /the following substances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "En >ntal fede and law wisdiction where the Property is
located that relate to health, safcty‘or eavironmental protectior

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenantand agree as (ollow

21, Acceleration; Remedies. Lender shall give notice to Borrower pr celeration following:Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prioFto acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the delault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Dorrower, by which the default must be
cured; and (d) that failure tocure the default on or before the date'specificd in the notice may result in acceleration

0f the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the rightole fEinstate after acceleration=and the right to assert in the
foreclosure proceeding the non-existence of asdtfeuit 62y other defense of Borrower to-acceleration and
foreclosure. If the defanit is not cured on or befie’ the date speécified in the notice, Lender at its option may require

immediate_.payment ol of-all sums securgd/by this=Security ‘Instrument without ter demand and may
foreclose this Securi wnent by judicial proeeeding. -Eender shall be entitled to Il expenses incurred in
pursuing the remed d in this paragraph 217 ineluding,but not limited le attorneys’ fees and
costs of title evidence

22, Release, Up all sums sceurCdpy LAisSSecurity Tnsirum 1l release this Sccurity
Instrument without ch

23, Waiver of V¢ PI sment, TOWCT ght ppraiscment,
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24, Riders to this Security Instrument.  If onc or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into-and shall amend and’

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurily
Instrument, [Check applicable box(cs))

_ Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

:] Graduated Payment Rider D Planined Unit Development Rider D Biwcckly Payment Rider
E Balloon Rider D Rate Improvement Rider I:l Second Home Rider
:‘_ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilnesscs:
: — (Sl
OFF -Borrower
NOT EIA‘LM 310-6a-59a8 e
This Document % 1y Of 50 (seal)
/0 )
the Lake CountypRexo SE -Borrower
Social Sccurity Number 306-B0-6626
_— (Scal)
-Borrower
Social Sccurity !
(Scal)
-Borrower
Social Security Number
STATE OF INDIANA, LAKE -~ County ss:
On this: 4TH of FEBRUARY, 1692 ‘ ¢ me, the undersigned, a
Notary Public in and fo: npersonally appearéd
JAMES B. . ROUSE CN] J. ROUSE; HUSEAND AND WT
‘ . and acknowlcdge he foregoing instruryent,

REIRAIYN

: Wlm.,ss my hdnd and official scal. ?

Mycommxssnon cxpxrcs o 10-2-93 ) / ") "

My Louncy of Residence Lake (M/Ll)/“' . an
el Paula Barrick

This insirument was Pfcparcd bY: BETI A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATEGN 5241 Fountain Drive, Suite A, Crown Point, IN 46307

Notary Public
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THIS 1-4 FAMILY RIDER is made this

1-4 FAMILY RIDER

Assignment of Rents

4TH dayof  FEBRUARY, 1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sceure Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{(the "Lender")

of the same date and covering the Property described in the Sccurity Instrument and located at:
130 PENNSYLVANIA STREET, HOBART, IN 46342
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Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all [cases of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As used in this
paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument is on a leasc hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall reccive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applicd to the sums sccured by the Sceurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
duc and unpaid w Lender or Lender's agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law providw
otherwise, all Rents collected by Lender or Lender's agents shall be applicd first to the costs of lakmg control of and mana;,mg
the Property and collecting the Rents, including, but not limited to, attorney's fees, réceiver’s fecs, prcmxums on receiver's
bonds, rcpmr and mamtcnancc costs, msumncc prcmxums taxcs, zmscssmcm.s and olhcr chargcs on the Propcny. nnd lhcn o
account for only 1hosc Rents actually rcccwcd and (vi) Lcndcr shall bc cntitled to lmvc a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property. without any showing as to
the lnddcquacy‘ of the Drnnnrh: ac enrurity.
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judicially appointed recgiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Sccurity Instrument arg paid in f

I:CROSS-DEFAULT FROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Sceurity Instrument and Lender may inve y of the remedies permitted by the Sccurity
Instrument

BY SIGNING BELOW, Borrower accepts and agrees. (o the terms and provisions contained in this 1-4 Family Rider,

-Borrower

2L (Scal)

-Borrower

) (Scal):

-Borrower

(Scal)

-Borrower
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