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MORTGAGE

Tris Monrraack, made the 14141 day of ITBRUARY
between EIWARD | JACKSON, JR.
of the TON of CIDAR LAKE
of LAKE
and DONALD WEBBER MORTGAGE (3., INC.

a corporation organized-and existing under the laws of

THE STATE OF INDIANA

(bereinafter called  Mortgapee),

Y2

INDIANA

vALDL19 92

in the county

, and State of Indinna (hereinnfter called Mortgagor),

Wirnesseri: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of FORTY=THREE ‘THOUSAND FIVE HUNDRID THIRTY-SEVEN AND NO/100—
($ 43,537,00—— ), a8 evidenced by a certain: promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of TG AND ONE HALF
(8.5 %) per annum on the unpaid bulanee until paid, the said prineipal and interest to be payable at the office
of  DONALD WEBBER MORTGAGE 0., INC.

place as the holder may- designate inowriting delivered or mailed to the Mortgagor, in monthly installments

of THREE HUNDRED THI
of APRIL

and interest are full
evidenced thereby sh

Now, Tuerkeron

for the purpose of:seef

effect of the said prou
conditions, stipulatior
Mortgagee, ail-of the
of  CEDAR LAKE

State of Indiana, to w

THE SOUTH 37 + FE
PART OF THE SOUTH
2ND PRINCIPAL MER

Dollars

- DveumEnts,
“NOTOFFICIAL!

‘This Desument is the property, of.

i the nu.thetIJaker()]uuhm?mRed('mder!hercnn oo

ory note, above mentioned, and also To secure the faithful performar
ad agreements herein contained, does by these presents, mortgage

owing od propa sted

in the county /of LAKE
OF THE NORTH 50 FEET OI" THE FOLLCWING DESCRIBED TRACT;
T%‘L SPETTON 27, TONSHIP 34 NOKTH, RANGE 9 WI'ST OF THE

AN, IN LARL OOUNTY, INODIANA DESCRiBLD AS;  QMENCING AT A

per centum

,or at such other
ng on the first day

until the principal
ntire indebtedness

of the premises, and

ing to the tenor and

of all the covensnts,
ad warrant unto the

and

=1
POINT WHIQH IS 107.0 IEET FAST AND NORTH 6 DEGREESi&4 MINUTES WIST 150 FEET FRGM o &
THE SOUTHWEST QORNIR OF SAID SOUIMEAST 3 OF SATN.SHETPNAND RUNNING THINCE P pe g
FAST 146.1 FEET THINCE NORIH 6 DEGREES 14 MRS WESIMSHEFEET, THENCE WIST ) :
146.1 FEET, THENC 5 DRGREES 14 MINGES TAST 150 FERETO THE PLACE OF - o
BEGINNING. " o
(A%
=

“THES LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.”

together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, und profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold applianees, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tar MorTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,
2. Mortgagor will pay the indebtedness as provided in said' note and this mortgage, Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount ol one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall
be credited-on the date received. Partial’ prepayment, other than on an installment due date, need not be

creditedruntil the next following installment due date or thirty days after such-prepayment, whichever is
carlier.

3. Mortgagor will pay Lo the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and i ldition-to, the aonthiy paoymoents mneder the [t e seeured hereby, on
the first day of cach ; wotosis Loty s -

(a) A sum equalt POt 1Qﬂ1gmgmb¥r&§mh it some due and payable

on policies ¢ A 4 TUQFFIQI;K Uiy rop taxes and agsessments
‘ next, (lljl)clox % lgm:r r (1 o5 Ul A B :In(g:q, N hich the Mortgagor i
| notified) les 7 g giditl -r(:éor livide H; s thie nu )81- A o hs e before one month
! prior to<the s ;Fthlséu(p]géghcn s?;l)rsmﬁm%&Hgﬁnlms«égn \i bhecome delinquent,
T such sums-+6-he' held Wh&(:ﬂ@keiﬁmﬁeﬂﬂgdeﬂ! rents, premitms, taxes, and: special
agsessments
; (b) The aggregate of the ar payt tta: rraph (¢ se paynhle on the note secured
f hereby, shall be paid in asingle payinent each menth o he applied tosthe following items in the order
stated:
|
! (1) .ground rents, taxes, speeial assessments, fire and other hozardlinsurance premiumns;
f (1) interest on the note seeured herebhy s ane
“ (111) amartization of the prineipal of sald note,
Any deficiencyt in the amount of such agerezate monthly payment shall, unless made good by the
Mortgapor prioe to the due date of theshtad sbolpsyment, constitute an ev of default under this
mortgage. At Mortgagee’s option, S\ortgagorswiih pay a “late charge’’ not exceeding. four per
centum (49,) of any installiment whcnipaid morev@ian fifteen (15) days after the due date thereof
to cover th ‘ ense involvedEmthandling delinguent payments, Iy 1 “late charge” shall
not be pay of the proceedstofiany=saie-mnds to satisly the ness secured hereby,
unless such vee sufficient fofdischiuteufthe” entire indel all proper costs and
expenses se

Lo the total of the payments made by the Mortggeor und TNy THIRk preceding shall exceed
the wnount of puyments actaally made by the Mortgagee ws trastee for ground. rents, tuxes or ussessments or
insuranee premiums, as the ease may be, sueh excess shall be eredited on subsequent payments to be made by
the Mortgigor far such items ory at Maortgagee's aption,as trustee, shidl be refunded to Mortgagor. H, how-
every such monthly payments <hall not be suflicient to pay sueh items when the sione shall heeome due and
payables then the Mortgagor shall pay ta the Mortgagee as trastee any amount necessary lo make ap
the defieiency. Sueh payments shall be nide within thirty (20) days after written notiee from the Mortgagee
stating the wnonnt of the deficiency, whieh notice may be given by mmle o any time the Mortgagor shall
tender to the Mortgagee, in wecordanee with the provisions of the note secured herebyy full payment of the
entire indebtedness represented thereby, the Mortzagee as teasteey shally in computing the anount of such
indebtedness, eredit to the aeconnt of the Mortgagor any credit hadanee remaining ander the provisions of (1)
of paragraph 3 hereof, T there shiadl be wdefanlt under any of the provisions of this mortgage resulting in a
publie sale of the premises covered hereby or if the Mortgagee aequires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the imount then remaining to eredit of Mortgagor under (1) of paragraph 3
preceding as weredit on the interest acerued and unpaid and the balanee to the principal then remaining unpaid
on said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereol and in default thercof the Mortgagee may pay the same; and will promptly deliver
the official:receipts- therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thercof, and in the event of the-failure of the Mortgagor to keep the buildings zmdipthor |
improveménts now or hereafter on saidspremises in good repair, the Mortgagee may make sugh repairs as ;
may reasonably be deemed: necessary for-the proper. preservation thereof and the sum so=[)'u1d shall=bear :

“z...  interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days !
‘"“ 'af%cr demand, and shall-be fully. secured:by this mortgage. ]




P .\lurtu‘.n;gur will contimuously mitnbion hocand ansuranee, of sl tepe o types and amounts as
Mortigiee may from bime to e reguire, on the inprovements nos or bereafter on sl protses, aned
except when payment for all such premiums has theretolore heen made under iy of paragraph 3 hereof,
hefshe will pay promptly when dae iy premiums therefor, In defaudt thereol, the Mortgapee iay pay the
sime, All insurinee shall be carried v companies approved: by Mortgagee and the policies and renewals
thereol shall-be held by Mortgagee and have attached thereto Toss payable chises in favor of and i forn
acceptable to the Mortgagee, [n event of loss Mortgagor will give immediate notice by mail to Mortaygee,
and Mortgagee may make proof of loss if not made promptly by Maortgagor, and cach insurance company
concerned is hereby authonzed and direeted to make payment for such loss direetly to Mortgagee instead
of to-Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option cither to:-the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment ol the indebtedness seeured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in foree shall, pass to the purchaser or grantee.

8. Tn case proceedings:to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstraet of title to the above-deseribed: real estate, together with interest thereon at tho

rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and

shall he collectiblo as such.

9. Upon-tho request of:the Mortgagee, the Mortgagor shall exceute and deliver a supplemental note or
potes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose nuthor-
ized*hereunder.  Said note or notes shall be secured hereby on n parity with and-as fully as if the advance
ovidenced thereby were included in the note first. deseribed above.  Said supplemental note or notes shall hear
interest at the rate % s 1 approximately equal:

monthly payments i Db e m ﬁﬂli: I Failing to agree on the
maturity, the whol 6r s m éx $ ' e provided for in the
principal indebtedn ﬂ mm{Fi)m ! ol creditor,  In no event
shall the maturity N T r IM! 0.

10. If the proceeds trlrl‘ltorm mnq i e %gn;;vo oR\ )rt u%)r,?)f repivment of which is hereby

sccured, or any part reof, or ut_hz(h)lu <Gauntyallﬁagrder tgagee, be usnd directly or indirectly
to pay off, dischurge, or gatisly, in'whole or in part, any prior lien or encumbranee upon faid premises above deseribed,

or any part thereof, then the Mortgagee shall besubrogated to any additionn! security held by the holder of such
len or encumbrance

11, If any defeult be mnd the payment of the installments prov g prregeaph 3 hereof, or in the
performance of any other covenant.in this mort zuge or in the note sceured hdeehy, when the same is payable or the
time of performance hag arrived, ag nhove provided, then «1f the remninder of the aforesnid prineipal sums with all
arrearnges of interest, and su lle pursuant to thewprovisiong'hereof, shall, at the option of said Mortgagee,
become immediately pavable, andthie Mortgageeshall have theright to foreclose this mortgnee, anything hereinbefore
or in auid note contained to the contrary notwithstapdingiand any failure to exercise suid option shall not constitute

a waiver of the rightto exercise the same in the exedbBEamy gibsequent default.

12. If proceedin farcclnge this mortgigathe ipstitutcd e Mortgagee muy uf r the appintment of &
receiver (and the M herehy consents 2R Spnamtnditsol o receiver if 4 et nny defnnlt in the
performance of any Mionaof this niget@aded ) WHdEBNch receiver 15 L ized to tuke possession
of the real estate alx wllect any rentiB4LIITGIROF ta aceruc, wh or kind, for the use or
occupancy of said pr I firm or cornorition or may let o ses or any purl thereof)
reccive the rents, inc N ot the court, or e *udg(‘

thereof, for the b( :nefit of the \10rtg gee, pcnuhn;, the final (l('cn ¢ in suid prm cedingy, and during any period allowed
by law for the redemption from any sale ordered in eaid enuse, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to sceure or discharge the indebtedness Jue or o bheeome due
or the solvency of the Mortgagors.  In the event of & defaudt in uny of the conditiong of this maorsenpe the Mortgagee
is also expressly given the right to take possession of und hold the mortgaged premises with or without process of
law and colleet the rents and profits therefrom, applying the wane to the charges and peyviments due under the
conditions of the mortgage 8o long ns o defuult shadl continne, and such taking powsession shall in no way waive the
right of the Mortgagee to foreclose this mortgage beennse of u default,

13. No sale of the premises hereby mortgnged, no forbesrunee on the part of the Mortgagee or ita nasigns, and
no extension of the time for the pavment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to relense, discharge, madify, change or affect the origins! hability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said resl estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this iorigage losing its priority
over any such junior lien,

15. Inthe event the property pledged by this instrument is sold under foreclosure and the procoeds are insufficient
to pay the total indebtedness evidenced und secured by this instrument the Mortgagee will be entitled to a deficiency

Jjudgment.
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Notice of the exercise of nny option granted 1o the Mortgugee Lherein, or in the note seeared hereby, is not
nequired to be gven.  All sums payable herennder shidl be without relief from valuntion nnd wppraisement lnwy
and with rewsonnble nttorney's fees,

If the indebtedness secured hereby be guaranteed-or insured-under Tithe 38 United States Code,
such Title and Reputations issued thereunder and in effeet on the date hercof shall-govern the rights,
duties andrliabilities of the parties hereto, and any provisions of this or other instruments exceuted in
connection with said indebtedness which are ineonsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contnined shall bind, and the benefits and advantages shall inure to, the respective heirs,
exceutors, ndministrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singulur, the use of any gender shallinclude all genders, and the term “Mortgugee"”
shall-include any payee of the indebtedness hereby secured or any transferee thereol whether by operation oflaw
or otherwise.

IN WirNess Wuekeor, the said’ Mortgugor hus hereunto set his hand and scal this
l4th duy of February ,1092 /’—j
V)

Documepntas.: - e
NOT OFFICIAL! s

This Document is.the property.of . ...
the Lake County Recorder!

This instrument was prepared byip g, Webber, Pres. of ponald Webber Mortgage Co., Inc.

B

STATE OF INDIAN
COUNTY OF LAKE

Before me, the undersigned,  g1oria Milleryid ; , an official
of Lake Codniylob iy State of Indiana, on this 14th ]
day of February 19 g9 , personullysispneared BfGard F. Jackson, J ;
and j
acknowledged the exec f foregoing moztgage, ;
Witnc‘ss‘my hand senl the day andiyésclistaiboye written

' T igmatare) Gloria Miiler
________ Notary Public . ...
issi i (OFaal ugey T
My, comunission expires  10/24/92
Coﬁnty of Residence: Lake
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DVA LOAN HO

227008

LEHDERS LOAL O

_ N/A

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumplion Rider is made this

141 day of

FEBRUARY 1992

and amends the provisions of the Deed of Trust /7 Mortgage, (the “Sumnv Instrument’) of the same date,

by and between

FIWARD I JACKSON, JR.

, the Trustors / Mortgagors, and

LONALD WEBBER MORTGAGE (., INC,

The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

This loan is immec
unless the aceeptat
title 38, United St
A. Fundi
transfe

agent,

If the ¢

to that

option

due an

38 U.S

B. Proces

fee ma

ness of

transfe
Depart

States (

C. Indem
of the
loan, i
extent
this in

s/{ruste for ghe dry fVctcrm
imer fdllsttbﬁsﬁ‘ﬂj‘x{?c

f mptlon o?g oan Is utﬁ?$*d,
\ .CNQ(JLHLQ—]EEJDQCHA c!ba‘ ¢

Pleix D sehnantbisathie ¢ e 1 ho !
ffairs dno icer of ¢

ﬁ?# €&t fec shall

cady secured by this mstrumcnt slmll bear interest at the rate

the payce of the ir hereb rred or @ faree t!
iayablc (Thisglee iShatitodiatically wdived if the o ssUmen is'exe
L 1829 (b).

g Charge. Upon application for approval to allow assumptic
ye charged by the loan holder or its authorized agent for dete
1e assumer and subsequently revising the holder’s ownership

s compicicd. The amount of this chiarge shall not exceed the n
nt of Veterans Affairs for a lrmn 10 Wthh section:1817A of C
le applies. SN

1bility, ““If this obhgatlon is assgrmed then the assu
ations of the veteranitiider=tietedms of the instrume
the obligation cAtielv e iantoinccmnify the |
ivment arisingpfroni-the gharanty or |

s

1loan to any transferee,
on 1817A of chapter 37,

is loan as of the date of
1 holder or its authorized

United States Govcrnmcnt

mututc an additional debt
ein provided, and, at the
cof, shall be immediately
t under the provisions of

»f this loan, a processing
ining the creditorworthi-
cords when an approved
(imum established by the
pter 37, Title 38, United

-eby agrees to assume all
-eating and securing the
f Veterans Affairs to the
- indebtedness created by

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

GLBF FORM 4848 (8904)
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