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MORTGAGE #202207/RJ
THIS MORTGAGE ("Sccurity Instrument™y is piven (,,E'EBRUARY7 ............... R e ,
192....... . The mortgagor ipLLEN J. SCHWEITZER AND CAROL A. SCHWEITZER, HUSBAND AND . .
WIFE ... e C'Borrower™), This Sceurity lnstrument is given (BANK OF
BIGHLAND | . i e voveea o which is organizediand existing
under the laws of THE . STATE O, INDIANA . . e Cand whose address 2611 HIGHWAY AVENUE, . .
HIGHLAND, IN.. 46322 ... .............c.c........ s C e e e e e e e e J("lc*]’)(lcr ).
Borrower owes: Lender the principal sum nfSIXTY . THCUSAND AND NO/lOO******************** ** veevens
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| iced by Borrower's note
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with the full'debr, if not
his Security Instrument

dated the same date as (A ﬂ Note'y, which provides for mx
< IDeocument 1s

paid earlier, due and p L. ~
secures to Lender: () e ndgode thig debie e ide negd by dhie Noge, witheinge o newals, extensions and
maodifications; (b) the ( Nbﬁi\\mmﬁtﬁlmiull ) itect the seeurity of this
Security Instrument; a ihpaerformance of Borrower's covenants and agreements ugded security Instriment and
the Note. For this Emr| ¢ M{nﬂsmm&t;ﬂlsﬁhﬁRt%?l‘ﬁ)&&ﬁ wllowing described property
located in. o 80808 7 4 6000000 theLake CountyRecorder!.... Ceraes Cnum)', Indiana:

LOT 44 IN EIM RIDGE ADDIL] UNIT ¢ TO THE TOWN OF £ RVILLE, AS PER PLAT
THERECF, RECORDED IN PLAT BOOK 63 PAGE 26, IN THE COFFICE COF THE RECORDER OF LAKE
COUNTY, INDIANA.
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which has the address 01540, SHADY, LANE. .. .. (Siraay’ T . SQ‘IEQERVILLL;C FRREEE
treet iy
Indiuna 46375, ... {"Property Address™;

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
14

Form 3015 12/83 }\‘{J

C

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—ENMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC, ST CLOUD. MY 66307 FORM MD 14N 1289




UNIFORM COVENANTS, Borrower and Lender covenant aod agree as follows:

L Paymentof Principaland Toterest; Prepaymentand Late Charges, Borrower shall promptly pay when dae the
principalofand intereston dhe debtevidenced by the Note and any prepaymentand Late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, @ sum CFands”) equal to
one-twelfthof: Gay yearly tixes andassessments which may attain priority over this Sceurity Instrument; (b yearly leasehold
payments or ground rents on the Property, iCany; () yearly hazard insurance premivms; and () yearly mortgage insurance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds dueon the basis of carrent daea and
reasonable estimates of future escrow items,

The Funds shall be held inan inscitadon the deposits or accounts of which are insured or guaranteed by a federal or
state agency (incuding Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless Lender pays
Borrower intereston the Funds andapplicable law permits Lender to make such a charge. Borrower and Lender may ugree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing eredits and debis 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I theamount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or eredited o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is notsufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary w make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums seeured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Tnstrument,

3. Application: of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tand 2shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; o amounts payable under paragraph 2; fourth, o interest dues and last, to principal due.
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5. Hazard Insurance. Borrower shall keep he improvements now exismgpof hereafcrjerected on the Property
insured against loss by fire, hazards included within dhe term “extended coverape and any other hazards for which Lender
requires insurance, This insurancesshull be mainined incdhewmounds and for the periods that Lender requires. The

insurance carrier providing thedssucadce shall be chosen by borcower subject 1o Lender's approval which shall not be
unreasonably withheld.
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Borrower abandons the perty X ) i the insurance carrier has
offered to settde a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs Tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Scecurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee ditle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thae may significandy -.1ffca.'t Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce I;nv§ or rc‘gul.ltmns). then
Lender may do and pay for whatever is necessary to protect the value of the Property and l.cm.lcr's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amotines shall bear interest frgm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as o condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required o maintiin the insurance in effectuntil such time as a requirement for
the insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properey. Lender shall
give ‘Borrower notice at-the time of-or prior to an-inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or ather taking of any partof the Property, or for conveyance inlicu of condemnation, are hereby assigned and:

shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid'to Borrower, In theevent of a partial taking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums secured by this Sceurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: ¢ the wtal amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Properry is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle aclaim for damages; Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collece and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not excend or
pustpone the due date of the monthly payments referred to in-paragraphs Fand 2 or change the amouat of such paymens.

10. Borrower Not Released; ‘Forbearance By Lender Not a Waiver, Extension of the time for payment or
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paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borcower who co-signs this Sccurity
Instrument but does not execute the Note: (a) s co-signing this Security Instrumentonly to morpage, grant and convey that

Borrower's interest in the Prope fer che is Se y Instrumet ot personally obligated'to pay the
sums sccured by this Sceurity Insofiments and (0) o rees thar Ledderandany ocher Borrower may jagree to extend, modify,
forbear or. make any accommadations with regard to the terms of this Secvritg Instrument o the Note without that

Borrower's consent.

12, Loan Charges. ' If the loamsccared by this Security ITnstrument is subject to o law which sets maximum loan
charges, and that law is (inally interprered so that the interest orother loan charpes collected or to bie collected in connection
with the loan exceed the permitied 1i dehen: Ga) oy such oo chargeshallbe reduced by the anjount necessary to reduce
the charge to che peemitred imie @ndds) any sumsaiready collectedsfrom Borrower which exceeded permitted limits will be
refunded to Borrower, lLender may choose to make this ratumilihyeeducing the principal owed under the Note or by making a

direet payment o Borrower 4 refund reduces pringaidheid@iaion will be treated as a paroia L prepayment without any
prepayment charge underdie Note

13. Legislation 1 Lender's Rightsabenactment ppd&piration of applicable o 15 the effect of rendering
any provisionof the No is Sccurity Instruméntene iforccablaagenrding toits terms | At its option, may require
immediate payment in I s secured byathispSecurity nstrument and may i remedies permiteed by
paragraph 19.1f Lender isoption, LendePShatlikcaigsteps specificd i1 agraphof paragraph 17,

14, Notices. An row er provided oy s ins Sccurity Insorug en by delivering it or by
maiting ichy firstclass n bl I fnotherm d sdirected to the Property
Address orany other address Borrower designates by noticewo hendern-Any-atuce wo Lender shall be given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Seeurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.,

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest initis sold or transferred (orif abencficial interest in Borrower is sold or trunsferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dite of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may spedify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrumentand the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (o) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right w
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNIFORM COVENANTS Borrower and Lender turther covenant and apaee as follows

19, Acceicration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument (hut not prior toacceleration under paragraphs 13 and

7unlessapplicable law provides otherwise), The notice shall specify: ta) the defanl (h) the action required to cure the
default; () adate, notless than 30 days from the date the notice is givento Barrower, by which the default must be cured;
and () chat failure to cure the defaulton or betore the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further
informBorrower of the rightto reinstate afteraceeleration and the right to assertin the foreclosure proceeding the none
existence of a defaulc or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or
before the datespecified in the nodice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Inscrumend by judicial proceeding,
Leader shall be entided to collect all expenses incurred in pursuing the remedies provided insthis paragraph 19,
including; but not’limited to, reasonable attorneys’ fees and costs of tide evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receiver) shall be entided to enter upon, tike passession of and'muanage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fiest to payment
of thecosts of munagementof the Property and collection of rents, including, but notlimited to, receiver's fees, premiums on
receiver’s bonds wnd reasonable atorneys” fees, und then o che sums secured by chis Seeurity Instrument,

21, Release, Upon payment of all sutms secured by chis Security Tnstrument, Leader shall: release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the.covenants and agreements of each such rider shall be incorporated-inw and shall amend and
supplement the covenants and agreements ol this Security Insteument as if che riderts) were a pare of this Security
Inscrument. [ Cheek applicable box(es)|
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BY SIGNING BEL " 3 @ @F Cl el o s Seeurity Instrument
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STaTE oF INDIANALAKE T L s Colnty s

On this 7th coeday of L .. February B l‘).9.2.., bef 'mc,(hc undersigned, a

Notary Public in and:for said County, pcrsunnlly uppcurcm-é].-'.m‘]. ple. SCHWEITZER AND CARCL. B,...........ovevees,

SCHWEITZER,, HUSBAND AND WIFE ... Sessandscenowledged the execution fie foregoing instrument,
WITNESS my har {ficial seal.

My Commission. expires //
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Type or Prmt Name
Resident of .......Lake ..o County, Indiana

% This instrument was prepared by BRUGE B o, LEEP. = PRESIDENT. ......ooitiiiiiiiirioi e

4 {name)




