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MORTGAGE
THISMORTGAGE (*Security Instrument™) is given on .. EGRIHATY. Ao eeeiins .
19...92. The mortgagoris ... Jawes.. D Ruf. & Barhava, Ac Rul,. Hushand, and . WA Le s
......................... s (BOTTOWET), This Security Instrumentis given 10 oo,
....... Mercantile National Bank of Indiana .. ... whichis organized and existing.

under the laws of ...Fhe. United. States. . .af. Anerica......., and whose address is ...5243. Holwan. . Avenue.,.....

....... Hammond ., . INe B3 20 it screreseenere s e sneebesaessesasrsneabesrnsebetosenenbsssststinsesreseosesrenns

Borrower owes Lender the principal sum of ...THIRTY, THOUSAND AND NO/100====somomooss

e TmITTIITTIITIAETS TSRS Dollars (ULS: 8...30,.000..00.......... ). This debt is evidenced by Borrower's note
dated the same date as this S ity I ment (*"Note"), whict ides formonth] with the full'debt, if not
paid carlier, due and pay HALC L eSS g .. . ‘his Security Instrument
secures to: Lender: (a) t of .D@((Ium&mt]_S‘n { :newals, extensions and
modifications; (b) the ps other sums, with interest, advanced under parag stect the security of this
Security Instrument; an e N@Tr@FcFI@xIdj&r il (s s security Instrument and
the Note. For this purpc rower does ereby mortgage, grant and convey {o Lender th ving described property
located in .ovirnininns ’ ThisDo&iﬁentisthepropertyof Nrertesiisanaans County, Indiana:

the Lake County Recorder!
Lot |26 4t Meadows 2nd Addition, Unit e Town of Highland,

as shown inmPlat Book |45, Page 36, in Lake County, Indiana.

(S
€
) [EN)
S e
which has the address of ....... 2031 Azalea Drive . . ..., s ereen H.i.gh.l.an.pd. ............................... ,
[Street] [Cty)
Indiana ..o 40322 e, (“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights :m'd smck. and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. /]
l (-
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UNIFORM COVENANTS.  Borrower and:Lender covenant and agree as follows:

. l.. l’uy_mcnt.uf Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prmcnpu! ofand interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note,

2, Funds for Taxces and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until'the Note is paid-in full, a-sumi("Funds") equal to
one-twelfth: of: (a)-yearly taxes and assessments which: may attain priority- over this Security Instrument; (h):yearly
Icuschnldf.puymcnls or-ground rents on“the Property, if any; (c) yearly hazard?insurance premiums; andi (d) yearly
mortguge msurance premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay the ENCTOw iteims.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest-on the Funds and applicable law permits Lender to make such a charge. Barrower and
l.cnqcr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, topether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mike up the deficiencey in one or more payments as required by Lender, )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured by this Seeurity Instrument,

3. Application of Payment,Unless applicable law provides otherwise, all payments received by Lender under para-
graphs Fand 2 should be applied: first to amounts payable under paragranh 2: second to interest® and last to principal.

4, Charges; Li p SESS S oS, sitions attributable to the
;;ropcrly \\;hich may y  ovef nsgg}g xxsﬁxgy}u Jease i or ground:rents, ifiany.
orrower shall pay the NI gy FF\ TR W 1 t manner, Borrower shall
pu{jlhcnymtimc direc 1 pessor anm 0 )\Il’ﬁl[AﬂL;h. der all notices of amounts
to be paid under this p A [ Borrqwer makes these paymients directly, Borrowgs st omptly furnish to Lender

receipts evidencing the iy Ehls Docunient i8'thé propé&y of
Borrower shall promptly disqifagse fuylkien @ﬁ}hh{?}rﬁéb@fd@ﬁ!ccurily s trivment unless Borrower: (a)

the lien §

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 1_cnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1 ¢nder’s opinion operate to
prevent the enforeement of the 1 forfei part of “aperty; tres from the holder of the lien an
agreement satisfactory to Lender sibosdinating the lien to this Secusity Tnstronent. W Lender determines that any part of
the Property is subject to a lien which may attain priority over this Seeurity stevment, Lender may give Borrower a
notice identifying the lien  Borrower shall satisfy the lien or take one or more yons sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance.” Borrowcr/shall keep the impravemen s/ now cxisting or herea(1er erected on the Property
insured against loss by [ire, hazards included within the term dieovernpe and any other hazards for which' Lender
requires insurance, This insuraneeysiiéill be maintained in thepamounts andsfor the periods that Lender requires, The
insurance carrier providing the insurance shall be chosgnibigzBorrower subject to Lender's approval which shall not be
unreasonably withheld :

All'insurance policies apd renewals shall Efayce@ptableG Eender and shall ine! A standard mortgage clause,
Lender shall have the s 10 hold the policies agfdnewals= e r requires, Borrow et [ promptly give to Lender
all receipts of paid pre nd renewal noticesslibth cevend of B8, Borrower shall g ptnotice to the insurance
carrier and Lender. Le nike proof of losSAEnotmade pramgitly by Borre

Unless Lender: Notherwise agreGRINRHREIMSrance procecds ed to restoration or repair
of the Property damag, ' or repair isgeanptmically feasibic an rity is not lessened. 1f the

restoration or repair is : surance proceeds shall be
:1pplicd {0 th‘ SUINS SeCuicu Y dls GCCUTRYY TS ei  Wihiconei ool UL GULC, Wit Y CRCESN Pl\ill {0 HOI'I’O\\'L'I'. ”
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle acclaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referved toin paragraphs Land 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower™s vight to any insurance pohicres and proceeds resulting
from damape to the Property prior to the acquisition shiall pass to Lender to the extent of the sums secured by this Security
Instrument unmediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaschalds,  Borrower shall not destroy s damage or substantally
change the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1 Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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I Lender required mortgage insurinee as o condition of ny; lkm;, the loan seeured by this Security Instrument,
Borrower shall pay the premiums vequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law,

A 8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation-or other taking of any part of the Property, or for conveyance in'licu of condemnation, are herchy
assigned and shall be puid to'Lender,

In the event of o total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument; whether ornot then due, with any excess puid'to Borrower. In the event of a.partial taking of the Property,
unless Borrower and Lender otherwise agree in writing,’the sums secured by this Security Instrument shall be reducediby
the amount of the proceeds: mulnplu.d by the following fraction: (a) the totaliamount of the stms secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bilance shall be
; paid 1o Bortower,

E I ahe Property is abandoned by Borrower, or il alter notice by Lender to Borrower that the condemnor ofters to
rf ke aeaward e settle o elain for damages, Baevower Guls to cespond to Fender within 30 days alter the date the notice is
piven, Lenderisauthorized to colleetand apply the proceeds, at its option, either to restoration or repair of the Property or
tothe sums secnred by tis Secarity Instrument, whether or not then due,
Unless enderd Borrower otherwise agree in wrilin;,. any application of procecds to principal shall not extend or
postpone the due date of the monthly payisents veferred toin paragraphs and 2 or change the amount of such payments,
10, Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of the time for.payment or
moditication of .nnmll/llmn 01 thc sums scunul hy lln\ \Luml\' lnstnnm-nl yl.mlul by Lender to any successor in

|

interest of Borrower shall not o elenseth thty-of-theorigindd 4 wer's stecessors ininterest,
Lender shall nat be v ree proceedings N fuse to extend: time for
payanent or otherwise Wi Doe m S on ol any demand made
by the original Borrow ¢S SUCCESSOrS T nterest, nylm warancehy 12 sing any right or ramedy

shall not be a waiver of N‘mT (}Eﬁtlﬁ A

11, Successor ssigns BowihA ot J L\ers N mnts and agreements of
this Security Instrume h:i\ lpl Aig the suceessor gy 15 “#f}ry &:! subject to the provisions
of paragraph 17, Borrowg I % pém#!ﬁt h ﬂr‘k{) ?’ fx. owho co-signs this Seeurity
Instrument but does net e xetute thegfnge Ko s eo €lhninpn! PUyS‘RlemdMemc!m only to mosgage, grant and convey
that Borrower's interest in the Property under the terms of this™Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any ac datio dito ns of thi Insteument or the Note without
that Borrawer's conset

12, Loan Charges,  If thedoan secured by this Security Instrument is subjeet o o law which sets maximum loan
charges, and that Taw is finally. i reted so the interest or other loi s'collected or-to be collected in
cannection with the loan eaceed thespermitted Timits, then: (a) any such lonn Eharpe shall be peduced by the amount
necessary to reduce the charpge to the perntted ot and () oy sums heeady collected Fram Dorrower which eaceeded
permitted Bt witl be refunded 1o Bogower. Lender may choose tomake this refund by reducing the prineipal owed
under the Nate or by inaking a direcipayment to Borrower. W iselunt reduces pameipal, the reduction will be treated as a
partial prepayment withoutany prepayment charge undesthaNote,

13, Legislation Affeeting Lender's Rights, A iaarent or eapiration of apphicable laws has the eflect of
renderlng any provision ' the Note or this Securinglisgumentopcitorceable according to s tetms, Tender, atits option,
may require immedia vinentin full of all snaiSAecraEby igsEhecurty Instrument av imvoke any remedies
permitted by paragrap FlLender exercises thismptions] énder sl take the steps spev the second paragraph of
paragraph 17,

14, Notices. to Borrower pro@deefd phn ShiSSeturity Instrunps vent by delivening it or by
mailing it by first cla pplicable Taw FERAIIEEREES another et b shall be directad o the
Property Address or Horrower desipnidfeSiiTnance tarl o Lender shall e given Iy
first class il to Lend \ ! o Barrower, Any nobee

pm\ulul Torin this Security Instrument shall be dee med to have Been piven to Borrower on Lender whan given as provided
in this paragraph.

15, (.'nvcrninu Lavw; Seversbility,  Tlhas Secunity Insgrient shall e govemiad By federal Taw and the law ol the
Jurisdiction in which the Property s located. T the event that any provision or clatee of i Secamny Insiramaent
Note conflicts with applicable liw, such conthiet shall not allect ather provisans of this Xecani l saament o the .\‘ e
which can be piven effect without the confhicting proviston, e thas end the pesviacas of Qus Secasiy Tasviramest and the
Noteare (lul.lu,ll tohe severable,

16, Borranwer's Copy,  Hortower shall be given one confommad copy ol e Nede an

17, Transfer of the Property or a Beneficial Tntevest in Borvower, 1A o any st o ihe oo a8
ernterend ot sedd or tonnsderved o begeticib oot Bononcnioseld oo nasdenead aua Bomoe e as o autnea)
proeson) withont Pemder s poor wittten consennts D emdenr i, an i epiem, sy sriiaiiaiy PAvna T ot T S s sat
sectred by this Secwity nstomment. However, (s option shall non e oaemoiead By T oimaden il ousiiss i pashizngaa &y
federn! Tnw i of the date of this Security Tnstiament,

D emder exeteises thes option, emder shatt give Borrow et netee af aceeleranon The eoies ahadl paeeonide s o
ool o dess thinn 3O Qays Trons the date the notiee icdelivered or matad withng whie i Bereewes wasg pany all s socarat
thiis Secoeity Totrmment H Bocrower Buds o pas these stms paer o e evpananen of sl peensds Donden say smvede s
tetedoer ‘u:uni(lvd By this Secrndy tnsttanent wathont forther nogee o dennnd va Booewan

IR, Dorrower's Right o Reinstate, 1 Rorcower weets certam comdions, Begrow e aall faves
enforcement of this Secusty Tnstrnment discontimied at mny tore poer o the carhier of aad Sdavs gen s sl s 17.\‘. a
applicable Taw may speeily Tor retnstatement) before sale ol tie Propeniy puesinant team power et sle cevdanaod it
Seeurity Tusteament; ar () entry of afudgiment caforemp s Secunty Insttuments Thase condions aee thas Botvens
(n) pays Lender atl stms which then would be due under this Secunty iistiument amd the Note Bad ne acecleranon
occurred; (b) cures any default of any other covenants or aprecments; (@) pads all eapenses incurmad e enfineing this
Sceurity Instrument, including, but not limited (o, reasonable attorneys’ feest and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security tnstrument, Lender's vights in the Property and Botrower's
obligation to pay the sums sccured by this \uum) Instrument shall continue unchanged. Upan remstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective asif no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

19, Accclerutmn, Remedies, Lender shall give notice to Borrower prior to. acceleration following Borrower's
breach of any cnvcnunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless: upphcuble law provides otherwise); The hotice shall” spccnfy (a) the default; (b)ithe action required to cure the
default] (c) a date, not Iéss than 30 days from the date the notice is given to Borrowcr, by which the default must be cured;

‘and'(d);that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

-inform'Borrower of the right:to reinstate after acceleration and'the right to assert in the foreclosure prucccding the non-

existence of a default or any_other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in:the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,
hiit not limited to, rensonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon; take possession of and manage the Property and'to collect the
rents of the Property .including those past due. Any.rents collected by Lender or the receiver shall be applied first o
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums seeured by this Seeurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation-and appraisement,

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplementzthe covenants and agreements of this Security Instrument as if the rider(s) were a part:of this Security
Instrument, [Check applicable box(es))

7] Adjustable Rate Rider [7] Condominium Rider [] 2-4 Family Rider

(7] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s):[sp
. o
Document 1s

BY SIGNING B o aceepts and agrees to the terms and tained in this Security

Instrumentand inany 1 N)@T @FFI Ath lAL'
upené)of (Seal)

£ (Seal)

Sorrower

Rarbha A, R
[Space Be This Line For Acknowledgment] —————— —~—n

STATEOFINDIANA, ....oio e oias ] ke ...................... ... County ss:

On this Gth ........... off e, z.b.?.u.‘??) ......... 19 92 ..., bcfore me, the undcrsigncd..u
Notary Public in and for said County, pcrsonally appeared . J8mes, D Ruf and ...
N .Barhara A, Ruf . . . .. SKNLE Wadnd acknowledged the executic

WITNESS my hand ; ficial'seal. //
My Commission expires: mber 26, 19 9

. 9 ﬂ/\’_,l{

County of Reside NG NG nanh o

'nL_LfJ '\‘ame

This instrument wa




