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THIS MORTGAGE, made the 06th day of February ,A.D:1992 |
between Frank L, Perez and Susan Perez , husband and wife, both of adult age.

ofthc City of Hammond in the county
of Lake y and State of Indiana (hereinafter called Mortgagor),
and Union Federal Savings Bank of Indianapolis

a corporation organized und existing under the laws of the United States
(hereinafter called:Mortgagee),

WITNESSETH: That whercas. the -Mortgagor is, justly indebted:to the Mortgagee for money borrowedsin the
principal’'sim of F1fty Thousand Four Hundred®Eighty Eight And.00/100 Dollars
(§ 50,488.00), as cvidenced: by a certainspromissory note of even date ‘herewith, the terms of which. are
incorporated herein'by reference, with interest from dateat the rate of ELght And 000/1000 per centum
(8.000%) per annum on the unpaid balance until-paid, the said principal and. intereststo be payable at the office of

Wate;‘field Mortgage Company, Incorporated , or at such-other place
as- the holder may designate in writing delivered: or _mailed: to._the Mortgagor, in monthly installments of

EMAWil 1Mﬁ:y992 T ( _ 422, ing on the first day of
pril, _ o w m% hggpu 1! ¢ principal and interest are
fully paid, except'th et paid; the fina gmcn 0 1c¥ntnrc indebted :d thereby shall be duc and
pricontic i 2 NEYT QF FICIALL!

NOW, THEREF \Emsl)lﬂsmtﬁﬁhﬁg{gpﬁnﬂwoﬁo sor, in consideration-of the
premiscs, and for the purpose of ihﬂMﬂMﬂﬂWnB&PM &id'and interest (hiereon according to the tenor
and cffect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, docssby. these presents, moripage and warrant unto the
Mortgagee, all of the following-described propert ygsituated indhe, City

of Hammond in the county of Lake and
State of Indiana; to?

Lot 9 in Trails End 1st,Subdivision, in the City of Hammond, as per plat

thereof, recorded in Plat Book 50 page 59, in the Office of the Racorder of Lake
County, Indiana.
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SEE MORTGAGE RIDER ATTACHED

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issuces, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and
profits until default hercunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part
of the realty and arc a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:
1:He is the owner of sald premises in fee simple or such other estate as {s stated hereln,

2; He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved 1o prepay at any
llmc, wuhout premium-or fee, the entire indebtedness or any part thereof not less than the amount of oiic msmllmcnl
or onc hundr‘.d dollars ($100.00), whichever is less, Prcpaymunt in full shall be credited: on the date received. Partial
prepayment, other than on an installment duce date, nced Aot be credited until the next following installméiit due date or
thirty days after such prepayment;whichever is carlier,

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with, and
in addition to, the monthly payments under the terms of the note secured hereby, on the first ddy of cach month until'the
said note is fully paid:

@A sum f.:qual pDWm@ trivs. 1\ ome due and payable on
policics of ¥ insurance covering the mortgaged prog «cs-and assessments next:
duc-on the NQT WFIW gic)pnd g ¢ Mortgagor is notificd):
less all sur dy pai vi S0)clupsc : onc month prior to'the:

datc when TI‘H D) LAxe s % nt, such sums to be held!
by Mortgagce in Lelist to&saﬁ%ﬁun Qecnls pgr‘cmn %E ? ds Lcmﬁs- ments.

ounty écorder!
(b): The aggregatc of the amounts payable pursuant to subparagraph (a) and those payablc on the note sccured:
hereby, shall be paid in o single payment cach month, 1o be applied to0 the following itoms in the order stated:

(1): groundjrents, Laxes, special asscssments, firc and other hazard insurance premiums;
(I1) intereston the notc'secured hercby; and
(111): amortization of the principal of said note.

Any deficigncyin the amouniof such sggregatesmonthly payment shall, unless mude good by the Mortgagor
prior-to the duesdateeigthe next suchi: paymentyyeonstitute anyevent of defauli- under this mortgage. "At
Mortgagee's aption, Mortgagor will pay a “latcicharge” not exceeding four per centum (4%) of any installment

when paid-more than fiftecen (15) dayssafieeeheldiie date thereof to cover the extra expense involved in

handling dclinquent payments, but sust®fate chargeshiall not-be payable out of-the proceeds of- any sale

made to s the indebtedness securedihcreby=unléssRuch proceeds arc sufl 1 to discharge the entire
indebtedne i proper costs and ‘expensesseenrcdithereby.

4. If the total ¢ sumade by the MO artiader (a) of paragr shall exceed the amount

of payments actually tgagee as trustecfortgedund rents, taxcs r insurance premiums, as

the case may. be, suc d B tgagor for such ilcms or,

at Mortgagce’s option, as trustce, shall be refunded to Mortgagor, If, however, such monthly payments shall not be
sufficicnt to pay.such items when the same shall become due and payable, then the Mortgagor shall pay to the
Mortgagee as trustce any amount nccessary to make up the deficiency. Such payments shall be made within thirty (30)
days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail, If
at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entirc indebtedness represented thereby, the Mortgagee as trustee, shallfin computing the amount of
such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 3 hercof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee,
shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the
amount then remaining to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, cxcept when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thercof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hercafter on said
premiscs in good repair, the Mortgagee may make such repairs as may rcasonably be deemed necessary for the proper
preservation thercof and the sum so paid shall bear interest from date at the rate provided for in the principal
indcbtedness, shall be payable thirty (30) days after demand, and shall be fully sccurced by this mortgage.
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7. He will u)nlmuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
llmu to time require, on the improvements now or hercafter on said premises, and except when payment for all such
" preminms has theretofore been made under (a): of paragraph 3 hereof, he will pay promplly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same, All insurance shall be carried in companics approved by
Murlbagc ¢ and the p()huu. and renewals thereol shall beheld 'by Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. 1i-event of loss Mortgagor will give immediate notice by
mail to Mortgagee, and Mortgagee may make prool of-loss if not made promptly by Mortgagor, and’ cach insurance
company concerncd is hereby authorized and dirceted to make payment for such loss directly to Mortgagee instead of to
Mor(gugor and'Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd hy Mortgagee at its
option cither tosthe reduction of the indebtedness-hereby secured or to the restoration: or rcpmr of the property
damaged; In-event of foreclosure of this mortgage, or other transfer of title to the mortgaged: property inextinguishment
of the mdcl)u.dnuss sccured hereby, all right; title andinterest of the Mortgagor in and: (o any insurance policies then in
force shall pass to the purchaser or grantee,

8. In casec proceedings to foreclose this mortgage are instituted, any sums necessarily -expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate provided
for in the principal indebtedness, shall become a part of the debt secured by this mortgage andishall be collectible as
such,

9. Upon the request of the Mortgagee, the Mortgagor shall exeeute and deliver a supplemental note or notes for
the sum:or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or r’bbait of
said' premiscs; for taxes or assessments against the same and for any other purposc authorized hercunder. Sdld note or
notes shall be secured hereby on a parity with-and as fully as if the advance evidenced thereby were included in the note
first described above. Said supplumunlal note or notes shall bear interest at the rate prowdud for in. the: principal

indebtedness and shall be payable in approximately equal monthly payments for such periodias fay be agreed upon by
the creditor and debtor. Failing to agree on the maturit ty, the whale wdvanced with interest
thercon at the rate pro (% MdlnSu My days after demand by
the creditor. In no ceve aturigf (,xu.nd cyond the ultimate maturity of the seribed above,

10..If the procc NQI[hQ‘E'E:CIlQIL # g,dgor the™ nt of which is hereby:

secured, or any part thereof ’Fﬁfgnmwﬁﬂé(ﬁtdi'gne Tgy‘gﬁjx bdircetly or indircetly to pay
T

off, discharge, or satisfy,in whole 0 prxﬁj liecn or en an fmd pru. s.above described; or any
part thereof, then the Moflgagee i—‘ﬂ?ﬁ& OBREY ﬁ‘ty held by ihe holder of-such lien or
encumbrance.

11, If any-dclavlt-be madegin, (he payment ofsthe insigiiments providedgforgin paragraph 3 hercof, or in the
performance of any other covenant in this morigage or in the nble securcd hercby, when 1he samc is payable or the time
of performance has arrived, as above provided, then all'the remainder of the al id principal sums with all arrcarages
of interest, andssums payable: pursuant to the provisions hereof, shall, at (he option.of said Mortgagee, become
immediatcly payable, and/the Mortgagec shall have the right (oforeelosc/this mortgage, anything hercinbefore or in said
note contained to the contrary notwithstanding, and any failus cxercise said option shall not constitute a waiver of the
right to excrcisc the same in the eveaigol any subsequent default;

12. If proceedings to foreclose this mortgagesitiiasututtdicihe Morlgagee may apply (or the appointment-of a

receiver (and the Mortzagor hereby consents to dhe-appointmsatiol a receiver if there has been any default in the
performance of any of anditions of this mortgegd), andsuchvéetiver is hereby authoriz take posscssion of the
real estate above descr Heet any rental, acceued, orEto acenue, whether in moncy or r the usc or occupancy
of said premises by ar ficm or corporatigniofimay ek drilcase said premise irt thereof, receive the
rents, income and pro ! hold the proeeeds.subjeetio the orders of the judge thereof, for
the benefit of the Mor Nic [nal decree tilsanitproceedings, and d allowed by law for the
redemption from any it ve of the value of the

mortgaged property or its adequacy to sccurc or discharge the indebtedness duc or to become duce or the solvcncy of the
Mortgagors. In the event of a default in any of the conditions. of this mortgage the Mortgagee is also expressly given the

right to take posscssion of and hold the mortgaged premises with or without process of law and collect the rents and

profits thercfrom, applying the same to the charges and payments due under the conditions of the mortgage so long as a
default shall continue, and such taking possession shall in no way waive the right of the Mortgagee to foreclose this
mortgage because of a default,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
cxtension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
rclease, discharge, modilfy, change or affect the original liability of the Mortgagor herein cither in whole or in part, nor
shall the full force and cffect of this instrument be altered thercby.

14. Any person, firm or corporation taking a junior mortgage, or other licn, upon said real estate, shall take the
said licn subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hercby sccured without
obtaining the consent of the holder of said junior licn and without the lien of this mortgage losing its priority over any
such junior licn.

15, In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgement,
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Notice of .the exercise of any option :granted to the-Mortgageeherein, or<in the note sceured: hereby,. is not
required to be given, All sums payable hereunder shall be without relief from valuation and appraisement laws and with
rcasonable attorney's feces,

If the indcbiedness sceeured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issucd thercunder and in effect on the date hereof shall govern the rights, dutics and liabilitics of the partics
hereto, and any provisions of<thiscor -other instruments. exccuted in connection-with:said indebtedness whicheare
inconsistent with suid Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and’ advantages shall inure to, the respective heirs,
executors, administrators,:successors and assigns of thezpartics hereto, Whenever used, the- singular. number shall
include the plural, the plural the singular, the use of any gender shall'include all genders; and the term "Mortagee" shall
include any payce of-the indebtednesschereby sceuredsor any transferee thercofs whether. by operationof law or

otherwise,
In Witness Whereol, the said Mortgagor has hercunto set thedir hand' 8 and scal 8' this.
06th day of February , 1992
b £ 1 (edea—)
Frank L. Perez /
)\A/u_/a,a,vu &W\/
[ ]
Document 1s
NOT OFFICIAL!
This Document-is-the-preperty—of
the Lake County Recorder!
This instrument was prepared by Gherd Jolld ££; of tterficld Firencial Corporation
Branch-Managar
STATE OF INDIANA, +
o0
COUNTY OF Lal ’
Before me, the undersigned, PAULA BARRICK , an official
LAKBS Cougityhof thié/Giate of Indiana, on this 06th
dayof February , 1992, personallytmpcared ¥oank L. Perez
and Susan Perez : ex and
acknowledged the execu the foregoing mortgdge,
Witness my hand uul the day and-yearastanove written, T v -
| AAA @C‘J\/’ E
{Signature) L ! R i \ .
PAULA BARRICK - NOTARY PUBLIC. .. '~
(Official title)
My commission expires 10-2-93
MY COUNTY OF RESIDENCE: LAKE
Page 4 0f 5




STATE OF INDIANA
MORTGAGE
| Document is
NOT OFFICIAL!
To This Document is the property of

the Lake County Recorder!

Received for record this day
of , 19
o’clock M., and recorded in
Mortgage Record at pages
of the records of County,
Indiana.
Recorder of County, Indiana.
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‘ L This VA Rider is made- this 06th day of February , 1992, and is i

' incorporated into and shall be deemed to amend and supplement the Mortgage, Deed'of Trust, or Deed'to Seeure Debt

(the "Instrument”) of the same date given by the undersigned (the "Mortgagor) 1o sceure the Mortgagor’s Note (the
“Note") of the same date to

Union Federal Savings:Bank of Indianapolis:
(the "Mortgugee") and covering the property described in the Instrument and located at:

| 7339 New Hampshire Pl., Hammond, IN 46323
(Property Address):

AMENDED COVENANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree to the following amendments:

This loan is immediately due and payable upon transfer of<the property sccuring such loan to any

transferee, unless the accuplubxhly of the assumption of the loan is established pursuant to-section 1814 of
chapter 37; titl

[ ]
Document is

. NOEOFPICEAEL - mec
transf W pra cm\ ' older or its
autho TBWﬁMfﬁ“iS’fhe’f @?@ ¥ mer fails to
pay this ats lh ans the fee constitute Jn uddil. cbt to that
alrcady sgéured by ﬂmﬂw feQQr Fﬁ!c herein provided, and; at
the option of the payce of the mdubu,dm,ss hcrcby sccured or any transfcrm 1crcof shall
be immediately duc andfpayablc. This fee is anloniatically wai ['the assumcr'is exempt

" under the provisions,of 38 UiSi€. 1829(b).

Upon application for approval to allow assumption:of this loan, a processing fee may
be churged by the1oan liolder or its authosizcd™npcnifor detcrmining the ercditworthincss
of the assumer and subscqucnlly sevising thetholder’s ownership records when an-approved
transfcr isicompleted. "The amount of this) churgc shall not excced the maximum cstablished
by the Dcpartment of-Veterans A['"dns [ alone, 10 which scction 1814 of chapter 37, title
38, United States Code applics. Si9r 42

1 ton 15 assumcd,,lhﬂn the assumcr hereby ag 1c all ofs<the
oblige under the 4¢Pt BT the instrumcr securing the

loan, *q 1if of Veterans
Affairs to the extent of any.claim payment arising from the.guaranty or insurance of the
indebtedness created by this instrument,

Oz /i jp @,@o/?
= /

(Witncss)
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