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State of Indiana MORTGAGE :l’llA' Case No,

151490468 703
CMC NO. 00011238734

Document is

THIS MORTGAC( N‘@T)GF)FICTWE! N . Tl%Mortgég-org;i‘s

DOUGLAS K. FC
SUSAN M. FORTHER ''THi¢Document is the property of E

the Lake County Recorder! o

("Borrower"). This Security Instrument is given 10 cr own Mortgage Co.

- SReS

= (_;u L

19 ‘ '

which:is organized and cxisting under (he laws of  ¢he State of | 1lirols ,.and -whose
address: Is 6141 95tk Strect Oak Lawn, !ilinois 50453

("Tender®). Dorrower owes Lender the principalisum of

SEVENTY SEVEN THOUSANBwSEVENTY OfNE & 00/ T0:Gmw 55 o 5055 50,0050 00 5 00 0 0000 00 06 0 00 06,0000 00 04 00 00 0 0 00

Dotlars: (U.S. $ “071.00 ). This debiis'onitensedehy Borrower's note dated thc'same date as this Security
Instrument ("Note"), which provides ‘for monthlypayments;owiife the full debt, if not paidcarlier, due q:rki'ﬁabelern
March 1, 2022 . This Seeprity=Instrunient secures<to Lendcr: 1e repayment of the debt

evidenced by the Note verest, and all rencWals, cxtensionsdard! modifications; (¢ ayment of all other sums,
with interest, advanced -agraph=6 1o profaetithesequrityiofthis Security Inst nd (c) the performance ol
Borrower’s covenants- nis Under this Secusiiyadsirgrent: and the X ; purpose, Borrower does
hereby mortgage, gran Lender the folic%inerdéscribed property

County, Indiana:

LOT 39, LINCOLN TERRACE, AS SHOWN IN PLAT BOOK 36, PAGE 17, IN LAKE COUNTY,
INDI ANA,

TAX 1D NO. (KEY NO. 15-374-38) .,
TAX ID NO. (TAX UNIT NO. 8).

TAX ID NO.
which has the address of 7704 NOBLE STREET, MERRILLVILLE
Indiana 46410 [Zip Code] (" Property Address");

[Street, City],.
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TOGETHER WITH allsthe-improvements now or-hercalter erected on the property, and all cascmcnts.,?ights,
appurtenances, rents, royalties, mineral, oil and-gas rights and profits, water rights and stock and all fiktures now or ¥
hereafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate:hereby conveyed and has the right:to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and-will defend generally the title-to the Property against all claims and demands, subject: to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal=of, and' interest:
on, the debt evidenced: by the Note and late charges due under the Note.

2. Monthly- Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installmentsof any (a)
taxes and special assessments +levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required by paragranph 4.

Each- monthly-instal ‘Qm '%o' welltt amounts, as reasonably
estimated by=Lender, plt I"sufiicient q o mainlain arﬂﬁ m b‘. \ ‘e:than. one-sixth of the
estimated amounts. The } la L 1in:a period ending one
month before an item w¢ ame Ml !Eﬁﬁﬁl 'co‘ st to pay items (a), (b),
and (c) before they become (einTPHjs Document is the property of

If at any time the total of t‘hepayrﬁh@ Ieﬂlﬁﬁ Q«ﬂumeﬁﬁﬁﬂl‘dﬂﬁd (c), togethicr ‘with the future monthly.

paymems for such items payable to Lender prior to the due dates of such- items, exceeds-by more than one sixth the
estlmated amount of paymentsereatired. to pay such itcrms when due, andsif payme nis on the Note are current then
Lender shall either refund (fie excess.over onesixth ofsthe estimaiedspayments operedit-the excess over one-sixth of the
csuma!ed _payments 1o subscquent payments by Borrower, at tiie option of Borrower. 11 the total of the payments made
by Borrower “for item (a), (b), or. (c)*Is“insuificient 1o pay the item:when due, i orrower shall pay to Lender any
amount necessary to make up the deficiency on or. before the date the ite mi beco mesydue.

As used:in this Security Instruricnt, “Secretary” means the Secretagy of Housing and Urban Development or his or
her designee. In any year in which the kender-musipay a morigage msurance pxemmm to 1] E>ecretary, each monthly
payment shall also includ nher (i) an installment of the.annya mortgage insurance:premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of a mogigage msumme premlum if this Secur Instrument is held by the

Secretary. Each monthly instaliment of the morigagaldnsirance plem.um shall be in an amount sufficient to accumulate
the full annual mortgage - mce premium with Egréer eneemontiEgrior to the date the ju wal mortgage insurance
premium is due to the Se¢ or if this Security=lInstrumentis held: by the Secretary, nthly-charge shall be in
an amount equal to one-ty e-half: percent GiSthe otistendtagiprincipal balance Note.

If Borrower tenders { payment of dflsamisecured by this 8 ent, Borrower’s account
shall be credned with the ‘ ) any mortgage insurance

any excess (unds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the mortgage-insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morlgage insurance premium;

Second , to any -taxes, special assessments, leasehold payments or ground: rents, and fire, flood and other hazard
insurance premiums, as required;

Third , to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Filth, to late charges due under the Note.
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4, Fire, Flood-and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether

“ now in existénce or subsequently erected, against any. hazards, casualtics, and contingencies, including fire, for which

Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required+by the Sceretary. Allinsurance shull be carried with companics approved by-Lender.
The insurance . policies and any renewals shall be held by Lernder and shall Include:loss payable clauses in favor of, and in
a.form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company. concerned is hereby authorized and directed to make payment
for such loss directly to Lender,.instead of to Borrower and to Lender jointly. All or any part of the insuranceproceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under-the Note und this Security
Instrument, first to any delinquent amounts- applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the'damaged Property. Any application of:the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance- proceeds over an amount required:to pay all outstanding indebtedness under the
Note and'this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foret el HSH UL OF Ot ligsler o perty that extinguishes the
indebtedness, - all right, ti 101 B (jumnﬁclSo.. s pass to the purchaser.

5. Occupancy, Pre n Nnm} @EE}@J}&M ver’s Loan Application;
Leaseholds, Borrower ¢ ccupy, establish, and dse the Properfy as Borrower’s prin esidence within sixty days

after the execution of this Secfifuindliuseentrendyshail adniin mpenlzy ek Pron as Borrower's principal
residence for at:least onc yeor dfter the datg ofjoccupancy, %grc? 1e Sccﬂar pdetermines (his requirement will cause
undue hardship for Borrowerg or unle tiﬁlﬂﬁ% et ExisPH it are beyond Borrower’s control. Borrower
shall notify Lenders of any extenualing circumstances. Borrower shall not commil wasie or destroy, damage or
substantially change the:Properly or allow the P ty to detecriorate, reast vear and learexcepted. Lender may:
inspect the Property if the Proper!y«is.vacantrorzabandoned or thesloon is in dofauly, Lender may take reasonable .action
to protect-and' preserve such vacant or abandoned: Property. Borrower shall also be indefoult if Borrower, during the
1oan application process, gave-malcria!!y false or inaccuratc information or nts to Lender (or failed to provide
Lender with any matcrial information). in connectionswith (he loan evidenced- 5y thie Note, including, but not limited to,
representations concernifiy Borrower’s occupancy of the Properly as o principal=residence. 1 this Security. Instrument is.
on a leasehold,. Borrower shall comp!y with the provisions of (he fcased 1f Borrower acquires (ce title to the Property, the
leasehold and fee title shall not be'mengéd unless: kender agreesytontic mergersin writing.

6. Charges to Bosrower and Protection <of\¥cn8érse Rights in the Prop y. Borrower shall: pay all

governmental or municipat charges, fines and irgpesitions thewdge not included in paragraph 2.-Borrower. shallzpay
these obligations on tin ectlycto the entity a¥hich lis)owedithe payment. If failire ay would adversely affect
Lender’s interest in the | on Lender's requesti‘Borrower siall promptly {usf .ender receipts evidencing

these payments.

If Borrower fails to fnemts or the pasyrmeRts required r ails to perform any other
covenants and agreemen IS C ng that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation: or to enforce laws.or
regulations), then.Lender may do and pay whatever is nccessary to protect:the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of-Borrower and: be
secured: by this Security Instrument. These amounts shall bear interest from the date of disbursement, .at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or. for conveyance in place of condemnation, are hereby
assigned' and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness: under the Note
and this Security Instrument, first:to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of-the proceeds to the principal shall not extend or postpone the due date of
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the- monthly payments, which sre referred 1o in paragraph 2, or change the-amount: of such payments. Any txcess

proceeds over an amount required to pay all outstanding indebtedness urder the Note andi this Security Instrument shall >
be paid-to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.,

9. Grounds for Acceleration of Debt.

(a) sDefault. Lender may, except as limited by-regulations issucd<by the Secretary insthe case of payment
defaults, require immediate payment-in full of all sums secured by this Security Instrument if:

(1)¥Borrower defaults=by failing:to: pay in full any monthly payment:required by this Security Instrument
prior to or on the due date of the next monthly payment, or :

(i)*Borrower defaults: by failing, for.a period of thirty days, to perform any other obligations contalned in
this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law.and with the prior epproval

of the’ Sccretary, require.immediate payment in full of all sums secured by this Security Instrument if: i
()-Allor part of the Property, or g beneficial interest:in a trust owning all or nart of:the’ Propcrly, is sold:or
otherwise tran

(i)' The ‘Prop u!? < rangec o5 ncipal residence, or the
purchaser. or § SO OCg tﬂgmqstg% eredit .approved in accordance
with the requir

'NOT OFFICIAL!
m%y&#q%m&pwawﬁéw“ﬁﬁb ediatexpayment in full, but

subsequent: events.
the Lake County Recorder!
HUD Sccretary. Inimany cnrcumslances regulations issued

(c) No Waiver.
‘Lender does not 1

(d)*Regulations

the: Secretary -willzlim’t;
Lender's rights. ir

This Security Ins

e case of payment defaults 10 require immediate pavment in fu
ment

ind foreclose’if not pal .

t aut! celerati loreclos permitied by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower ogrees that should this Securily lmStrument and’ the Note secured:
thereby«not-be eligible for insurance under the National Housing Act within 60 days from the: date hereof,
Lender may, at its option and notwithstanding anything ‘in paragraph=9, require immediate payment in‘full of all
sums secured by s Secu strument. A-=writlen s citrof any authorized agent of the: Secretary dated:

subsequent’ 10 60
thereby, shall be |
notibe exercised b
morigage “insuran

10. Reinstatement.

ys from the date hereof, dcchnmg to insure ‘this- Security Instru
med conclusive proof of sush® inctigibility. Notwithstanding the
ender when: the unavapabiity “ol&ipurance is solely due !
Yium to the Secretary,

has a right- 19 ke reipstated JifSLender has requd

nt and the Note secured:
regoing, this option may
ender’s failure to remitsa

nediate payment .in full

‘because of Borrower’s fai an amount: ducundesy the. Noteor this Secu
after foreclosure proceed1 To reinstale; MerSacucity Instrum 11 tender in'a lump sum
all amounts:required to count curreatdinctuding, to obligations of Borrower
under:this Security Instrt C o%e s-and expenses- properly
associated with the foreclosure: proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obllgatxons that it"secures: shall remain-in effect: as if Lender had not required immediate payment in full. However,
Lenderis not required to permit reinstatement if: (i) Lender-has accepted reinstaternent after the commencement of
foreclosure proceedings within two  years immediately preceding the commencement of a current foreclosure
proceedmg, (ii)-reinstatement will preclude foreclosure on different grounds:in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

y/1 . This right appliés even

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured:by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to-release the liability of the original Borrower -or Borrower’s successor in
interest. Lender shall: not be required to commence proceedings against: any successor in interest or refuse=to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower'’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

mitiais: S -
@/Ef/.f

A
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32. Successors and Assigns :Bound; Joint-and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall¥bind andd benefit the successors and assigns-of Lender and Borrower, subject (o the
provisions- of paragraph 9.b. Borrower’s covenants and agreements shall be joint: and several. Any Borrower who
co-signs this: Security Instrument but does not execute the Note: (8) is cosigning this Security Instrument only:to
morlgoage, grant and convey:that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated: to pay the sums securedby this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
‘Instrument or the Note without-that Borrower’s consent.

13. Notices. Any notice to Borrower provided for-in this Security Instrument shall be given by delivering it or by
maoiling it by first"class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property-Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class ‘mall to Lender’s address stated¢herein or any address Lender designates by notice<to Borrower. Any notice
provided: for in:this Security Instrument shall be deemed to have been:given to Borrower or Lender when given as
providedsin this-paragraph.

14, Governing La
jurisdiction in which the
Note conflicts with appl
which can be given effec
the Note are declared to

leral lTaw and the'law of the
ccurlty Instrument or the
y- Inslrumem or thie Note
; Security -Instrument and

‘EUIL LVLUl Uhﬂ an Uﬁixs Q
1S

Nﬁ%*’diﬂ*ﬂbﬂﬂ

,’A‘Jwiﬁ IAPCAENE B isilre @ ey ertK ek,
the Lake Countsy Recorder!

lents. Borrower unconditionally a

15. Borrower’s Copy rument.

the rents- and revenues of

16. Assighnment o
the: Property. Borrower-
tcnant of the Property
Borrower’s breach: of an
and revenues of the Proj
absolute assignment! and

If Lender gives no
trustee for benefit of Le
entitled to collect and re

and unpaid to Lender .or-]

Borrower has not e
prevent Lender from exc

Lender. shall not be
breach to Borrower, He
application of rents sh

signs and transfers:-to Lender
horizes Lender or Lender's agents:to collect the rents and reves

ay the rents (0 Lender Lender’s agents. However, prior to Le
ovenant or agreementsin the Security Instrument, Borrower shal
ty as\(rusteecfor the bencfit of Lender.and Borrower. THis assign
)t an assignment for additional security on

> ofsbreach Borrower:| (a) all: rents+reccived ‘by ‘Borrower st

er only, (o be applied (o the sums sccured® by the Security Inst
ve all of the rents of the Propenty;,and (c) each tenant of the Pr
der’s agent on Lender’s avriliendernand to the tenant.

ny prior assignmient of=the=reatsTand has not and will r
ils rights under tids paragraph16;

upon, takézgonrotf ormaintain
ol ‘udiciallv appointed receiver

s and hereby directs: each
'r’s notice to Borrower of
bllect and receive all rents
nt=of rents constitutes:an

be held by Borrower. as
nent; (b) Lender shall be
irty shall’ pay all rents due

rform any act that-would

e or after giving notice of
me there is a breach. Any
remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender

‘may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to:collect all

expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable-attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraiscment.

@D~ 4RIN) 19103
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Borrower waives all right of valuation and appraisement.
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20. Riders 1o this ) gorene@nd s oo ver.and recordeditogether
with -this Security Inst c4 enants of each such-rider shall be o and shall amend -and:

supplement the covenar )NOTIN@FFI@I\ML'. ic re a part of this Security

Instrument. [Check appl
(7] Condominium, Ride Thls D qcienemcdsifepragerty of o [Specity]
L. 1Planned Unit Devclopment Riger f alCGEoriRsdiaeyy Rid€order!

BY SIGNING BELOW, Borrower-accepls and agrees (o the terms contained in this Security-Instrument: and in any
rider(s)’ executed By Borrower antsecordedswith i

Witnesses: : Z é

~ DOUGLAS KS-FORTNER “Barrower
Sl ) ot
:LY’SAF'\I M. FORTNER 1ie Wife “Borrower
(Sea}) e 4 (Seal) |
N o L -"“—————- - ;
-Borrowenii® -Borrower ’
STATE OF INDIANA, Lake County ss:
Onthis 13 day of. February , 1992 ,before me, the undersigned, a Notary :

Public in and for said County, personally appeared
DOUGLAS K. FORTNER and SUSAN:M. FORTNER

' , and acknowledged the execution of the foregoing*instrument.
WITNESS‘my hand‘a"nd official scal.

Mg Commlssxon Explres
June 25,

Resident. of Lake County, Indlana )
This mstrumenl was preparcd by C,O'wn Mortgage Co.
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