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PROMISSORY NOTE '
an (REHABILITATION DEFERRED LOAN
92003146 FACADE DEMONSTRATION PROGRAM) .

Hammond '

Michael T. & ,
Place: 6723 Leland , Indiana

Project No. Tracee L. Hemann

Loan No. Date: Januacy 30, 1992
§ 3,040.00

" Description of Property:
. (W]
The South 18. e Q2 and the Nocth 30 ble 3lock , AR
4 in Forsyth d am ey Fgnond at thereof, ¢
Page 25, 1in the-Office:of the R f Lake

recorded in I 7 ‘
County: Indi: NOT OFFICIAL!
This Document is the property of
‘the Lake County Recorder!
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1. FORVALUSRECEIVED, the undcrsiqjeddointly and severally
promise(s) pay o the order of tihc City of Hammond, Tndianea
(hereinafter called Ythe CITY"), acting by and through the Hammond
Redevelopment Commission, or iPS)5¥d0Essors the sum of’ Three

" Thousand Forbty ($3,040.00 ) DQLLARS \ Wptsuant to and in zZ-cordance
" with the CITY's Rehabilitatipifi Deferre@®t.oan Facade De stration

Program.
2. P DEFERRAL ‘OFECANENPAYMENT DUT

N 1 . ettt 2 ) pal shall
begin to accrue on the date of delivery of proceeds at the rate of
three (3%) percent per annum, and so long as the NOTE shall not be
in default, and shall continue at said rate until all sums due
hereunder shall be paid in full, subject to the further terms and
conditions hereof. In the event of default, interest shall acciue

at the rate of eighteen (18%) percent per annum.

b. PAYMENTS~PRINCIPAL AND INTEREST. Payments on the NOTE
grantéd herein shall begin on the First day of March
1992, and shall be in the amount '©f porry nollars & Seventeen Cents
DOLLARS, and shall continue in like amount on the same day of each
month thereafter, provided that the NOTE ‘shall not be in default,
until the NOTE and all sums due hereunder shall be paid in full, ¥
Principal and interest shall be amortized over a period of seven ()0

(7) years.




c. DEFERRAL OF NOTE PAYMENTS.

(1) Payments on the NOTE:shall be-deferred, beglnnlng at
the time the NOTE is made, if the OBLIGOR'S income limits for
the most recent tax year is fifty (50%) percent or less of the
median income as determined by standards of the United States
Department of Housing and Urban Development (HUD). No
interest shall be chargeable or shall accrue on the principal
of the NOTE for so long as the principal is not due ang
payable as provided above.

(2) Payment of principal and’interest will begin as
required by paragraphs (a) and (b) if:

v i LTty (soW%';‘?ceﬁ'o; h i s
d NO%@FF‘I@TA*J
Fhisibemaverc08LIGIRe gayspiex € 10f: prior mortgage

PN

d. PAYMENT ° IN The ire bz of principal and
accrued interest @hall be Iimmediately due and payable upon the
happening of any of the fol owing events: ’

( Sale )conditional sale, contract Sale, ? signment or
other transfer for a v Luabl consideration of tt fee 51mple
interestl impthedReal Estate leither jointly or scvérally, or
the survivor of them, whether by conveyance or other transfer
of title? by assignments or‘other transfer of any beneficial
interest in any trust havmng any.” lnterest in the property; or
by any ner means; ;4 e

( ath'of thelkaASEtSiavsving OPLIG or

( al¥ the 7OBLTGORS n i 1itinuously,
actuall: E§ 2] .

e. PREPAYMENT. The LOAN may be pre-paid in part or in full

without penalty, provided, however, that any prepayment shall not

alter or change the amount of the monthly payment required to be
paid hereunder.

R PLACE OF BUSINESS. All payments due hereunder shall be
paid at 649 Conkey Street, Hammond, Indiana, or at such other place
as the CITY shall de51gnate in wrltlng to the OBLIGOR.

g. LATE PAYMENTS. In the event OBLIGOR shall fail to cause
payments to be delivered when they shall be due, meaning actual
receipt of the CITY, a processing charge equal to five (5%) percent
of the payment then due shall be added to the payment due, provided
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that the payment shall be made within ten (10) days of the due
date. In the event the payment is not made within the ten (10) day
period, then the entire unpaid principal balance due upon said LOAN

‘together with interest accrued to said date of the due and unpaid

payment, shall bear interest at the rate of eighteen (18%) percent
until payments due shall be brought current. The assessment or
payment of said interest shall not preclude the CITY from:declaring
this LOAN in default in the event OBLIGOR shall have allowed the
payment or payments due hereundexr to be more than twenty-five (25)
days late from the date of a due payment.

3. All payments on this Note shall be applied first 'to the

i’nt_erest, and then to the principal due on the Note If the
obligation | B 2duce nt, such
judgment. sh: - P ochnrent s o If suit
is institut he.Municipallty to recover o lote, the

‘'undersigned { Qzl‘ | mpl s including
reasonable ¢ of Jﬁ P ﬁfﬂ , 'COSts, of\, g

: X , : SRsE ( stigating
title in order tFIf@rErdossnanyt Iottgegeohieitseastiros tals Note.

4. s notethe LakeCounty Recardgy!

. mortgage, of even date herewith, duly filed for record in the

Office of the Recorder of L Tounty, India;

5. T undersigned waive(s) “"presentment for payment,
protest, notice of protest, and non-payment

L8 Note, and any

ehforcement or collection of the obligation evidenced by this Note
ition and

shall be withoutxelief to the nders ignec EYom Val
Appraisement Laws ne undersignea her waive(s), to the.extent
authorized by lawyl any and all homestead @nd other rights of
exémption whish would otherwise™apply to the debt evidernced by this
Note.

6. T iote, ‘and tHelooligatigns herein sta shall be
binding upe OBTIGOR(s) 7 Jointly amd severally pon their
respective rersonal repEesooE@@Eives, succe I interest

and assigns

s
rpans!

I‘N WITNESS WHERECE this Note has peen duly executed by the
undersigned on the day and year first above stated.

OBLIGORS

MICHAEL T. HEMANN
(//WXO/T\O\_D

-.\ﬁ&Qf‘Oﬁ j_\‘ﬂ\\

TRACEE L. HEMANN
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