: .

between Michael T. Hemann & Tracee L. Hemann (hereinafter called, and if
more than one party jointly and severally hereinafter called **Mortgagor™), residing at 6723 Leland  Lake County,
" Indianaand the City of Hammond, Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond Redevelop-
‘ment Commission having an office at 649 Conkey Street, Hammond, IN 46324.

- --=—= - - WITNESSETH, that to'secure the payment of-an-indebtedness in-the principal-amount of - “Three

Thousand Forby--r—=—memmn e Dollars (§ 3, 040.00 ), with interest thereon,
which shall be payable in accordance with a certain note bearing even date herewith, a true and correct copy of which;, exclu-
slve of the signature of the Mortgagor, Is marked “Exhibit A" and is annexed hereto and made a part hereot, and to further secure
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit-A”; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
‘any other mdebtcdncss of any nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee,
including any Contingency, Fund: Loan hereafter granted by Mortgagee to Mortgagor pursuant to an *Agreement for Estab-
lishment: of Contingency Fund” and any note evidencing the: terms of such loan; any expenses, costs or attomeys’ fees in-
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any extensions or renew-
als of;any obligation hcretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following

TOGETHER, with ail appurtenances theigto and all Uie estate and rights of thelvontgagor in and to such property
or in anywise appertaining thereto; all buildings and other strictures now or hereafterthercon erected or installed, and all
fixtures and articles of personal properly now or hereafter atiached to, or use L he operations of, any such land,
buildings or structures which are necessary to the complete use and occupancy of ¢h buildings or structures for the purpose
for which they were or are o be ere d or installcd, including but not limited to all heating, plumbing, bathraom, lighting,
caoking, laundry, ilating, ating, incis 1ting,.and lioning equipment and fixtures and all replacements
thereof and additions thereto, whether or not theisame are or shallibe attached'to such land, buildings or structures in any
manner;

. TOGETHER, with any and all awardsASE0r hereaftergade for the taking of the progerty mortgaged heseby, or
any part thereof (i g, any easement), by thE@iercisel 6ftie pawer of eminent domzin, ir 3 any award for change
of grade of any st her roadway, which-awards aze hesebyiassipned to the Mortgag 2 deemed a part of the
property mortgagec 3 Mortgagee is‘heicby;aurthonzed jo collect and recef eds of such awards, to
" give proper receipt: as therefor, and tOapOlywne same toward the pay tedness secured by this
Mortgage, notwith: that the amount o¥ingiikereon may not the ole; and the Mortgagor
hereby agrees, upo: X n 1ents sufficient for the
purpose of assigning each such award to the Mongagee free, clear and discharged of 2ny encumbrances of any kind or nature
whatsoever; and

TOGETHER with all right, title and interest of the Martgagor in and to the land lying in the streets and roads in

personal property, awards and dther n'ghts and interests being hereinafter called the “mortgaged property™).

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors
and assxgns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will prompuy pay the principal of and interest of the indebtedness evidenced by the Note,
and all other charges and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
Note and in this Mortgage. .

2. ‘The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess-
ments, water rates and other governmental charges, fines and impositions, of every kind and nature whatsoever, now or here.
after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Nate were executed and delivered ta secure moneys advanced, or to be advanced, by

the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improveinents desciibed or re-

ferred to in the Loan Agreement dated January 30 ,19 92 tooron the mortgaged property, and
for such other purpose, if any, described or referred to therein, which improvements are hereafter collectively called “'Im-

(R oS

front of and adjoining the above described land (all the above described land, buildings, other structures, {ixtures, articles of

described property situate in Lake County, Indiana;
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provements”, The Mortgagor shall make or cause to be made all the Improvements. If the construction orinstallution of the
lmprovements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any reason, other
than strikes, Jockouts, acts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the Mortgugee after
due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and cmploy any wutchmen. to
protect the Iimprovements from depredution orinjury and to preserve and protect such property, (b) to carry vut any or all then
existing contracts between the Mortgagor and: other parties for the purpose of making any of the Improvements; (¢) to muake
und enter.into additional contracts and incur obligations for the purpuses of completing the Improvements pursuunt to the
obligations of the Mortgagor hercunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reason of any action tuken by the Mortgagee, as provided in this Paragraph, alb
o which_amouants so paid by the Mortgagee: shull be payable by the Mortgagor to the Mortgagee on demand and shall be
secured:by this Mortgage; provided, however, that the Mortgagee shall not be required to perform any act so authorized.

-4, No building or other structure or improvement, fixture or personal property mortgaged hereby shall be
removed. or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafter be erected or in-
stalled upon the mortgaged property, or any part thereof, except the improvements required to be made pursuant 1o Para-
graph 3 hereof, nor will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for uny purpose
other than the purpose or purposes for which the same is now intended to be used; without the privr written consent of the
Martgagee. The Mortgagor will maintain the mortgaged properly in good condition: and state of repair and will not suffer nr
permit any waste to any part thereof, and will promptly comply with all the requirements of Federal, state and locul
governments, or of any departments, divisions or burcaus thereof, pertaining to such property or uny part thereof.

i
]
{
!
i

'S, The Mortgagor will not voluntarily create, or permit or suffer 1o be created or to exist, on or aguinst the i
mortgaged property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the tien ur liens, if any,
to which this Mortgage is expressly subject, as set forth in the granting clause above, and will keep and maintain the same

fiee from the claims of all parties supplying lubor-ormaterialswhich-willenter intu the construction or instullation of the im
provements. -
Document 1s
6. ()T v will-keep all buildings, other structures and imps :luding equipment, now
existing or which may b N@ iita@o U‘F"I’@iﬁl"l‘!" 15t Joss by [ire and other
hazards, casualties and zencies, in_such amounts and manner, and for such periods, o/ s se required (rom time to

‘time by the Mortgagee. Un/¢ss Jibrssid RQuireaisy@io ki 3aatdoeaDsieh e st sl - »(ccied by Standard Fire and
Extended Coverage Insutance policifh'@ Fropas %ﬁﬁ R@@agdéﬂmply with the coinsurance clause per-

centage of the value applicable to the location and character of the property to be covered. All such insurance shall be carried
in companies approved by the Mortgagee and all"policies‘therefor shall be in such“form and shall have attached thereto loss

* payable clauses in favor of the Mortgagee and any other parties as shall bessatisfactory to (he Mortgagee. All such policies and ,
attachments thereto shall, be delivered promptly to the Mortgagee, unless they are required to be delivered to the holderof
a lien of a mortgage or similar instrument to which this Mortgage is expressly subject,in which latter event certificates there-

of, satisfactory to.the Mortgagee, shall beidelivered promptly (0 the Mortgagee. Thedvioftgagor will pay promptly when due, ‘
+ us hereinafter provided, and any“and all premiums on such insurance, and inevery case in which payment thereof is not made
from the deposits therefor required by this Mortgage, prompily submit to the Mortgagee for examination receipts or other .
evidence of such payment as shall bessatisfactory to the Morigagees The Morigagee may obtain and pay the premium on
(but shall be under no obligation to do so) every kind ofinsurance required hereby if the amount of such premiuin has not
been depasited as requiced by this Mortgage, in whighitvesethg#tostgagor will pay to the Mot

gee every premium so paid
by the Mortgagee.

() L rent of loss or darmage to Hhe-mortgaged property the Mor il give to the Mortgagee
immediate notice ther ity and the Mortgageesmiay make andsfite proof of loss ¢ otherwise prompltly by
or on behalf of the M insurance compAnyyssujagianysuch policy is h ed and directed to make
payment hercunder fo tly to'the Mortgateymstead of to the Mot tgagee jointly, unless the
amount of oss is payab o af this Mortgage is express-

ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortzagee, at
ils option, either in reduction of the indebtedness hereby secured, or to the resloration or repair of the mortguged propenrty
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mor(gaged property in exlinguishment
of such indebtedness, all right, title and interest of the Mortgagor in and to every such insurance policy then in force, subject
to the rights and interests of the holder of any such prior licn, shall pass to the grantee acquiring title to the mortgaged pro-

perty together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. -

7. The Imbrovemcnts and all plans and specifications therefor shall comply with all applicable municipal

“ordinances, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply there-
with.. :

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount ol the loan
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may alits option muke such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney’s fees incurred thereby), with interest thercon
from the date of such payment, at the ratce35hci3@&cnt(1'%) per annum, except any payment for which u different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be sccured by this Mort-
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the mortgaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or representatives, shall have the right to inspect the murtgaged prop-
erly from time to time at any reasonable hour of the day. Should the mortgaged property, or any purt thereol, at uny time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage as determined by the Mort-
gagee in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made upun, the
mortgaged property, and inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sole discre-
tion de,e'm necessary, and may pay all amounts of money therefor, as the Morigagee may in its sole discretion deem necessaty.,

»
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10.  The principal amount owing on the Nute together with interest thereon and all other charges, as therein
provided, and ull other amounts of money vwing by the Mortgagor to the Mortgagee pursuant to and secured or intended to
be secured by this Mortgage, shull immedistely become due and payable without notice or demand upon the appointnient of
a receiver or liquidstor, whether voluntary or inveluntary, fur the Modlgagor or any of the propesty of Uie Mortgagor, of
upon the filing of a petition by vr against the Mortgagor under the provisions of any Stale insolvency law, or under the ;;ro-
visions ol"any Federal Bankruptcy Act or Code, as amended, or upon the muking by the Mortgagor of an assignment for the
benefitof the Mortgagor's creditors. The Mor(gagee is authorized to declare, at its option, all or any part of such indebtedness
inniediately due and payable upon the huppening ol any of the Tollowing evenls: I ’ '

(a) Failure to pay the amount of any payment, or other charges payable on the Nole, or the occurrence ofany
circumstance by which the entire remuining bulunce'of the Nute by its terns is immediately due and payable

(b) Nonperformunce by the Morigagor of any covenant, agreement, term or condition of (his}iortgagc orof
the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith orhcr'ca(tcr
made by the Mortgagor with the Mortgagee in connection with such indebledness; '

(¢) Failure of the Mortgagor to perform any covenant, agreement, term of condition ;n any instrument creating
alien upon the mortgaged property, or any purt thereof, which shall have priority over the lien of this Mortgage:

(d) The Mortgagee's discovery of the Morlgagor's failure in any application of the Mortgagor to the Mortgagee
to disclose any fact dcemed by the Mortgugee to be material, or of the making therein or in any of the agrcemcn'ls entered into
by the Martgagor with the Mortgagee (including; but not limited Lo, the Note and this Mortgage) of an

y misrepresentation by,
on behall of, or for the benelit of, the Mortgagor; :

(e) The sale, lease or other transfer of any kind or nalure of the mortgaged properly, or any part thereof, with-
out the prior written consent of the Morlgagee;

([‘) The enactment alter the date of this Morlpapge of any law of the State af Indiana deducting from the value
of the mortgaged property ng in any way its laws

for the taxation ofinortga pwed b %\i’ﬂ‘%‘eﬂt‘i& < collection of any such
ment or change the holder of the?

tax, so as to affect this Mc f ¢ such enact vortgage gives written

notice to the Mortgagor N@Tl@ﬁ@l@i{ﬁ: thk biong due and payable, be-
cause of any such enzctm change, immediatély upon (he expiralion of thirty Sda)
f

10tice,
) This Document is the roal‘)er,ty o
(8) Impairment ogdeleriogation of the nﬁrlgaged pre:ik1 s or ahy imptovement son, or waste committed
or permitted by the Maortgagorin regar ﬁlzlﬂﬂifg@g BraRRENS 9ﬁﬁ£d$£!othc,con.

The Mortgagee's failure to exercise any ofils rights hereun depshall not constitute 2 waiver thereofl All the events in this Para-

graph enumerated upon the Happeninggol aay ofwhic!: thegNote shalisbecome, or maypberdeciared te , immediately due and
payable, are in this Mortgage called “‘events of defaul

11. The Mortgagee may fruin time to time cure cach defau!t under any covenant or zgreement in any instru-
ment creating a lien upcn the morigaged property, or any part (hereof, which shall have priorily over the lien of this Mort-
gage, to such extent as the Morlgag exclusively delermine, ¢ ramount paid (if any) by the Morlgagee to cure any
such default shall be paid by the Morlgagor to the Mortgagee; and te Morlgagee shall also becom: subrogated to whatever
rights the holder of the priorlien might have under such steuiment:

12. (a) After the happening of any deffufihereunders i Mortgagor shall upon de 1 of the Mortgagee sur-
render possession of the ged propesly to thebigetpagee, and theiMortgagee may enier s serty, and let the same
and’collect allthe rents wlich are due orto becomedue, and-apply the same, afl tofall charges and ex-
penses, on account of the s hereby secured@ngil shoidrents and all leases ¢ ime of such default are
hereby assigned to the N ther security fordite panednt of the indebed by;and the Mortgagee
may also dispossess, by g I lenant defaulling jn rent to the Morlgagee.

(b) In the event that the Mortgagor vccupies the mortgaged property or any part thereof, the Mortgagor
agrees to surrender possession of such property lo the Morlgagee immediately after any such default hereunder, and il the
Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental for the-premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, laxes, assessments, water rales, other govemmental charges and insurance premiums payable
in connection with the mortgaged properly during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by (he usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights
to foreclose this morlgage or to payment of the amounts sceured hereby.

13.'. The Mortgagee in any activn to forecluse this Mortgage shall be entitled Lo the appointment of a receiver
without notice, as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indeb(cx}ncss secured by this Mortgage.

14.  The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by

mail, will furnish promptly a written statement-in funn salisfactory to Lthe Mortgagee, signed by the Mortgagor and duly

acknowledged, of the amount then owing on the Nule and other indebledness secured by this Mortgage, and whether any

of(sets or defenses exist against such indcbtedness or any part thereof.

15.  The Mortgugor will give inunediate notice by .;cgislcrcd or certified mail to the Mortgagee of any fire, dam.
age or other casually affecting the mortgaged properly, or of any conveyance, transfer or change in ownership of such pro-

perty, or any part thereof.

16. Notice and demund or request may be made in writing and inay be served in person or by mail.




17, lueaze ol loreclosuie sule urlhl. IIIUI(LJLL‘&J property 1Umay be sold in epe r.xrccl

O

18.  The Mortgagor will not assign the rents, if any, in wholc or in part from the mor(gngcd propcrty of my

part thereof, without the pnorwnllcn consunl oflhc Murlgagcc e e

19. The Mortgagor warrants that Morlgugor is lawfully seized of the nmrlgagc.d pro})crly and has good right,

full power and law(ful autharity to mortgage the same in the manner above provided, and will warfant and dcrcnd the same to

the Mortgagee forever against the lawful claiins and demands ol any and all parties whatsoever, -

20. This Morlgage and all the covenants, agrecments, terms and conditions herein conlamcd shall be binding
upon and inure to_the benefitof the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and; to the
extent pennitled by luw, every subsequent: owner of the mortgaged properly; and shall be binding upon and inure to the
benefit of the Mortgugee and its assigus. If the Morfgagor, as defined herein, consists of two or more parlies; this Mortgage
shall constitule a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
under all the provisions hereol and under the Note. The word “Mortgagee” shall include any person, corporation or other
pacly who may from time o tinme be the holder of this Mortgage. Wherever used herein the singular number shall include the

plural, the plural number shull include the singular, and the ux of any gender shall be applicable to all genders wherever the
sense requires,

21, Mortgagor shall not commit, suffer or permit any impairment or deterioration of the mortgaged property
or any. improvement thereon, and shall: maintain the mortgaged property and all iinprovements thereon in good condition
and repair. Mortgagur will not commit or permst any waste, and wxll keep the morlgagcd premises in as good order and
condition as-they now. are, )l comply with the

obligations heretofore stuted Mortga c in addnlxot(oas ly, shall be entitled
immediately to restrain same HQ{&

22.  In additin «N&QWPQFEIQJIAJLLM te 1as Exhibit “"A", at
Morlgagee s option, Mortgag 0 tp Mort - - mc date asea c!i 1§sta ent provided for by
Exhibit A", or if no installmen! mch‘l§l é&iﬁ?ﬂﬁ BH g ed rr(kmu. sinnine wi

iing with the month
immediately following that if .uch this thmgiﬂlml@(buntggaRecar ant equal to the stm of one-twelfth of

the annual real estale taxes the propérty and one-twelfth of the annual premium for property dain:ge insurance, for said
property as said sum may be increased or degreased from time to time byinerease or decrea sein real estate laxes and/or in-
surance premium. Said payments shall bede pusited by, Mosigagee in 2 aoa-in(erest bearingaccount and applied by Mortgages
to payment of real estate tax and insurance premiums as the same shall fall due,

REOF-thisn  sraehe  temduly  gmeden  ealed  dheMortsess  ~erssofdi

ear first above wrilten,

) - (L.S)
STATE OF IND .

County of
Before me, . AN ~ ,
this Q - , personally appe‘a.rcd
AN and i
\ and acknowle?/excculion of the foregoing Mortgazge.
My commission expires: \ . Notary Public
Resident of County
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23. Addltional Events of Default and Remedies The}eﬁof:

' Séction 23.1. Events of Default. The occurrerice and contin-

. uance of any of the [ollowlng events shall constitute an "event

of default' hereunder: -

(a) Failure of the OWNER to-pay any installment of i.r‘\teresl_‘ .
principal ov.other sums required to be pald under the Note. or
b B

_ Loan Agreement, hereinafter collectively referved to ai HORTGAGE,

whether at wmatdrity or upon any date fixed for payment or b
acceleration or otherwlse, and the contlnuance of such falluve
for flve (5) business-duys, or ' . :

(b) Any default upon or under any mortpage sl
congtitute an event of defaullt under thié MOR’I‘CgAGgE. 1all be end

(c) The- Lncorrectness, when made, Iin any materiasl res éct
of any representation or warranty made by’ the OWNER 1in the

. MORTGAGE, Louan Agreement, or the Agreement With Owner Acting as

General Contractor,.

.(d) *Faf{liire (\F tl]ﬁ Ol‘)NER to nprfnv-m A n’\nn‘:-\}e any cCONnv~—
enant, .c RTGAGCE on. 1its

art to g )..' mle s L. A fail

ge'main 1 A R t%?rty gg)lsgia s a :ftt:ge ngg?ké

chereot <hei1 e N EYT 4 FOLCHIOAESL Tiee

o Mé;%' ¢ Ties Brucaeaunkis gRepespentyiine r o joct created by
e CACLdor n alement s gor ghy re Lo

be in fL1X forﬁé&%s@%kéggm%y\fgﬁ%&ﬁ#% perfect. fsnggigi:acg

only to Permitted Encumbrances; or )

(£) The OWRCR shall idefzul€ vin| the [payment of any obliga-
tlonsiifo "borrnwed’ money or v tl deferred /purchase price of
property jor any rental obligation under apy léase required to be
capltalized din ‘accordance with generally accepted accounting
principles, er“sball default in ‘the performance ¢f any obligation.

in conneéction grewlth | andg ,t resu thereol 'shall De. to:
accelerate or permit' the ho,der therecf (or a trustee on such
‘holder's behalf) to accelexitieytlyz payment of sucH obligations or
capltalized lease obligationsuoi

(g) INER shalig become dimsolvent le to pay 1its
debts as matuire, OFShandant @2 8 volunts :1tion seeking
reorgani T QRO EENRCIOCI AR O o angement wlth
creditor L1 fille amipaneler admitid irisdictlon ol

{ luntary peltl-
CLOT\', 'pUlfb'UﬂU‘- LO uu’ly gCC rTeracing (3 ¥] wvankiyuplcy or Lo eny nel
purporting Lo be amendatory thereof, or shall be adjudicated
bankrupt “or insolvent, or shall make an assignment for the
benefil' of creditors or to an agent authorized to liquidate any
gubstantial amount of 1its assets, or shall applye.for or consent
Lo or suffer the appointment of any recelver or trustee for it or

8 substantlal part of.its property or assets; or

(h) A proceeding " shall be institu'ted, without the applica-
tion,  approval or consent of the OWNER, pursuant to any act
relating to lLankruptcy or to any act purporting to be amendatovy

thereof, seeking: ' ) .

(L) adjudication of Cthe OWNER as Dbankrupt or insol-
venlt; .

(1£1) reorganizatlion of, or an order appolnting any
recelver or trustee’ for, the OWNER or-:any re-
. celver or trustee of a substantial part of the
property or assets of the OWNER; orx




(LL1) lssuance,of a wrlt of attanchme
process aguinst a substantlal
erty ov assels of the OUMER; ov

ntror ‘any simllay
part: of the prop-

Y (1) Any "Event of Default" then, and in any such event, the

WHCTITY mav.P o fts sole discretlon, but shall not

be oblipgated to,

1) by noltice Lo the OWNER,
and ull rother abligntions

declave the Obligations
of the OWNER heveunder

“Lo be.forthwith due and payable, and the some
shall thereupon become due “and .payable wilthoul .
presentment, demand, protest or furthoer netlee of
any  klnd, all of whleh nve herely expressly
walved; provided, hovever, that upon the occur--

rence of an evenlt described Ln subparagraph () i
or (h) of this secltion and the obllgatlons of the l
OWMER  hereunder shall aubomatlcally become due i
and payable wlthout presentment, demand, protest |

av notlces of any kind, all of which are hevehy
expressly walved;

.
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Upon LDY SfiSe ﬁ?)réclfnloefng i tﬁeelg%'oci)ﬁepg"aaf .
(A) £he CITt’heeIgak@&thﬂfyReéﬁfdﬂlﬂnts or attorneys, may
to the exi:ént permitted by law” enter into and upon all ov nny
purl of ['he Project ‘and“each and  every parlk Cthereof, and nay
exclude ,the OWHEIR, LEs agenls and tvants wholly therefrom; wund
having and holdlng the anne, wmayfuse, operinte, nunnpge and conteol
Jhe ProJectd fer way Lawldl purpose, and opon every such entry,
Lhe CICY,sal Ehepexpense of Ehe OWNER eftheau by purchase, vepaiys
or . constyuctlon, may from Clme Lo time malntaln and vestove The
Project,, whore Tt shall becane “possessed as aloresald, and’ muy -
Insure "avd relnsusé Lhe same aspnaylseem,to £ to be judlclaus}
and Lilkewlse, fuwom Elme.to Lhie at the expense af the OWNER, Ul
CItY may ke all necqssEuyiinbroper repalys, renewals, and
replacements and altevalsOnsyAdgitions, Dellerments and Lu-
provement: “etlo and thefesn=nSi®™o 1t may scu idlelouss mul
the CILTY o-entltred Lo collect und 111 euvulngs,
revenues, ssues, PEOLEES amd Lncome of ame and every

ed 1)5/ Taw.

pavt' ther o aliter DEWCEMNET Lhe vi)p operat:lons,
malntenan renewdispt™epluce ttlons, addl-
1ong, bhel 3 4 which may be

made For btaxes, assessments, Insuvance mud prlor or other propey
Cchavrges upon The Project or uny part theveol, as well us all
advances by the CITY and compensatlon for the services of the
CIry:| and” for all counsel and agents and_ clevks and  other
employees by lts: properly engaged and employed,”The CITY shall
apply, the moneys nvisinglas aforesald L[lrst tu the payment of thu
OblLgatlonys and then -to the remedylng of any obher event of
delfaulll then cwlsting; .

(B) the .CITY with or without entry, personally or by
nttorney, muy Ln Lts dlscretion, procecd to protect and enfioreo
Jtts vights Dby sult ov sults.dn eqully ovr at law; whether “For
damages  ov for the speclite pexlovmance ol any covenant Ty
agreement contalned In the MOWCGAGLE ov In ald of the executlon ol
any "power heveln granted, ovr for any foreclosure heveunder, o
for Lthe enforcement of any other appropriate legul ov equltable
remedy,. as the CITY shall deem mosl effectunl Lo praotect and
enforce any ol fts vights or dutles hereunder; provided, however
Lhatippll casts fncwrved by the CITY under thls Avtlicle shall bhe
pald "to the CI'Y by the OWNER on demand; and




b e

C) ithe CITY In Lts dlscretion may, with: or w .
personally or by attorney, sell, to thg’extenc permiimzsz?nizz’.
Lo the highest bidder all ov any part of ‘The Project aéh 1Li.
right, tftle, interest, claim and demand thereln,. and the ritht"
of redemption thereof, Iin one lot as an cntirety’ or In se nrﬁte
lots, as the CITY may elect, and in one sale or in any numger of
separate sales held at one time or 'any number of times, which
such 'sale or lease shall be made at public auction at such luce
in the county Ln which The Project to be sold is situated agd at
such “time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales.Any sale
by the CITY mdy nevertheless, at 1its option, be made ag such
othery place or places, and in such other nmanner, &s may now or

hereafter be outhorlzed by law.

. Section 23.2. Recelpt Sufficlent Discharge for P
‘The Yxeceipt of the CITY or of the court oftlcff c0ndu355225239
such sale for the.purchase money pald et any such sale shall be e
sufficient discharge therefor to any purchaser of the property,
or any part thereof, sold as aforesald; and no such purchaser o;
. his representatives, grantees or assigns, after: paylng such
purchase money and 'recelving such receipt, shall be bound to see

to the application of such purchase money upon ov for the R
of this MORTCACE, or shall be nnquprnh1ny4Ap-_u manne purpose

r whaltsoevar

for any ! pRLICACLION oL non_apny £ any such
purchase m ! ]E' '[1111(§11191§1. N 2h purchaser
be bound t re as to the necessit .

of any such

sale. NOT OFFICIAL!

Sectl Tﬁis&%@_@%ﬂ%ﬁﬂ . The purchase
money . proceeds Or ,a8vValls an uc 1, Logether with an
o!ther- sums wilch cﬂéﬁ %@%‘éﬁ?ﬁﬁe&%"% Y’ under, this MORTGAC%

- as part of Uhe Project or Ethe proceeds thereof, whether under the
provisions of FE! AT r otherwlse, 1% be pald to the
CITY who shall applyssuyctn fonds = sgifellows : -

FIRST: the peyment of the cos lfexpenses of such
sale, {including | reasonable compensation Eo the CITY, its
sgent. eCtorneys. and “eourgel’; jand the experses of any
judicial ‘pz :dings wherel: af sanc ‘may be mede, end. of

all expenses,’ liabilities andvadvancés made or |incurred by
the CITY as permitted Lwytils MORTCAGE, and Fo |the payment

of al Xes, assessmgnssoEtliens prior to the lien of this
MORTGAGE, ‘except anys/raxesificcsessments, ! 1, or other
charg: subject. to whdle=the iggoperty shall > been sold.
; 5> the paymentd et the ! unt of the
.oblig:
JTHIRD: To the paymenlt of any other sums vequlred to be
paid by the OWNER pursuant Lo any provisions of. the

MORTGAGE.

FOURTH: To the payment of the surplus,~L.f any, to the
OWMMNER or J.ts successors or asslgns, upon the wrilten request
of the OWNER or to whomsoever may be lawfully entitled Lo
receive Che same upon Lts written request, or as any court
of competent jurlsdictlion may direct.

Sectinn 23.4. Appointment of Receiver. The OQWNER further
covenants. that upon .the happening of any Event_of Default and
therecafter durlng the continuance of such Event of Defeault unless
the .same shall have Dbeen walved. as hereinbefore provided, the
CITY shall be entitled as a matter of right 1{f it shall so elect
at any tlme to the édppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
_and  income thereof, with such powers as the court making such
appolntment. shall confer, which may comprise any or all of the
powers which the CITY 1is authorized to exerclise. The OWNER, IF
requested so to do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.




IN WITNESS WHEREOF, the Mortgagor has executed this mor

— . . tgage
as of the date and'yea; first written above,

=, 7
/szgbzéz;éé/ﬁiyffé;;ﬂcz/4fb/7/7

MICHAEL T. HEMANN

L?anQaéﬂ”%bqngqmmé>
TRACEE L. HEMANN

:STATE OF INDIANA )
_ ) SS=
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public, in and for said

county and state, personally appearedpmichael T. & Tracee L. Hemannwho
acknowledged the execution of the foregoing mortgage.

WITNESS MY HAND AND NOTARIAL SEAL this 3
Document 1s |
NOT O, CIALY -~ |
. czggzeﬁ%%x/f/};,‘ % *721¢L{f2h/'
This Docum T
the Lake Gonnty Recondes! -
My Commissio; Expirécz_:f’V/ﬁ;T’ifz;7 1f’ 5
County of Residencea: Laka [
This instrumsnt prepared by: Cheiyl ®. Maimona, Attorney at Law

53 Mueni&h Court
Hammend;<dN 46320




