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nnor‘or\u "

This Mortgage made this ~ 30th day of January . 1992,

between Pearl H. White (hereinalter called, andiif
more than one party;omlly and severally hereinafter called “Mortgagor™), residingat 905 Lyons St. Lake:County,

" Indiana and the City of Hammond; Indiana (hereinalter called “Mortgagee™), acting by and through the Hammond Redevelop-
‘ment Commission having an office at 649-Conkey Street, Hammond, IN 46324.

rWITNESSETH; thatto secure the paymcnl of an indebledness in the principal amount of  Two Thousand

¢l
s\
8¢ )
N
53
Elght Hundred Sixty-six------- Dollars (§ 2,866.00 ), with interest thereon, 2
which shall be payable in accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu- E~ .j
slve of the signature of the Mortgagor, Is marked “Exhibit A" and is annexed hereto and made a parthercol, and to further secure v t“
all other Indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced }’ v,
by attached “Exhibit A"; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage; ¢ §
‘any other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee, ‘:’ S
{ncluding any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab. :—f
lishment of Contingency Fund" and any note evidencing the terms of such loan; any expenses, costs or attomeys' fees in- Z‘.:
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any extensions or renew- &
als of any obligation heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following g
described property situate in Lake County, Indiana: 0
Lot Thirty (30) and the West—halfof Lot "‘C‘““" nine (29}, 3
in BlOCk (: CA LA o G LA AN WL fpp b plat
of Oakland Gumﬁﬁtfin. g io.
6, at page e Recordec's office by,
Indiana, al o N{?)ﬁr @FFOIGIEAQL' ! Indiana.
This Document is the property of
the Lake County Recorder! —_ -
o 8
TOGETHER, with dll applrtenances thereto and z!\the estatc\and rights of the Mortgsgor in‘and to such property
or in anywise appertaining eta; all buildings and other stnuctures now or hereafter thegeon erected or installed, and all -
fixtures: and articles of personal property now or hereafter attached to, or uscd in, azin' the operations of, any 's'iic}i'la.nd,,,
buildings or structures which are neecssary to the complete use and occupaney of such buildings or structures for the purpose :
for which they were of are to'be'erecied or installed, includingybut notlimited 1o all heating, plumbing, bathroom, lighting, .
cooking, laundry, ventilating, re(rigefating, incincrating, and,air-conditioning cquipment and fixtures and all repjdgments '1
thereof and additjons thereto, whether or not the same are or shall be altached to such land, buildings or structures in any ;
manner; i
. TOGETHER, with any and all award&fow orhereaftefamade for the taking of the groperty morigaged hereby; or ,
any part thereof ( tg any easement), by thieteX e reiserof thelpgwer of eminent domain ing any award for change f
of grade of any s her roadway, whichiawardssaiesheredy 2ssigned to the Most ate deemed a part of the
property mortgag 3 Mortgagee fohereby anthonzed to collect { ceeds of such awards, to :
" give proper receip X vcfor and {o 25 l) tiiecseme toward Lhe pa sbtedness secured by this :
Mortgage, notwit! i ; sable; and the Mortgagor
hC[be agrccs upon requesi, 0 Maxe, CXCCULe anG GCHver any and all assigniments and olieg nstruments sufficient for the E
purpose of assigning each such award to the Mortgagec free, clear and discharged ol'any encumbrances of any kind or nature
whatsoever; and
* TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets-and roads in
front of and adjoining the above described land (all the above described land, buildings, other structures, fixtures, articles of
personal property, awards and ¢ther rights and interests being hereinafter called the “mortgaged property™). ;
. TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors ;
and assigns forever for the purposes and uses herein set forth. :
AND the Mortgagor further covenants and agrees with the Morlgagee, as follows:
1. The Mortgagor will prompdy pay the principal of and interest of the indebtedness evidenced by the Note,
and all . othcr charges and indebtedness provided therein and in lhxs s Mortgage, at the times and in_the manner provided in the _ e

“"Note and in this Mortgagc

2. The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess.
ments, water rates and other governmental charges, fines and impositions, of every kind and nature whatsoever, now or here.
after imposed on the mortgaged property, or any parl thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improveinents desciibed or re- .
ferred toin the Loan Agreement dated January 30 ,1992,tooron the mortgaged property, and }) :
for such other purpose, if any, described or referred to therein, which unprovcmcnts are hereafter collectively called *Im- 0(
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{ provements”, The Mortgagor shall make ur cause to be made all'the Improvements. If the construction or installation of the
i: Improvements shall not be caried out with seasonable diligence, or shall be discontinued at any time for any reasun, other
! than strikes, lockouts, acts of God, fires, floods or other similor catastiophies, riots, war or insurrection, the Monwadeeufier
: due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and ecmploy any watchnien 1o '
proteet the improveients from depredation orinjury and to preseeve and protect such property, (b) to carry vut any or ull then
cxisting contricts between the Mortgagor and other parties fur the purpose of making any of the Improvements, (¢) to muke
and enter-into additional contracts and incur obligations for the purpuses of completing the Improvements pursuunt lo the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, ubligations and liabilities incurred by reason of uny action tuken by the Mortgagee, as provided in-this Paragraph, all
e ol whiclL amoynts so_paid by the Morlgagee shall be payable by the Morlgagor to the Morlgagee on deniand and shall be
secured Ly this Mortgage; provided, however, that the Mortgagee shall not be required to perform any act so authorized,

-4, No building or other structure or improvement, fixture or personal property mortguged hereby shall be

removed. or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer

. any alteration of or addition to any building or other structure or improvement now or which may hereufter be crected or in-

stalled upon the mortgaged property, or any part thereof, except the improvements required 1o be made pursuant to Para-

graph 3 hereof, nor will the Mortgagor use, or permit or sulfer the use of, any of the mortgaged property for uny purpose

other than the purpose or purposes for which the same is now intended Lo be used, without the prior written consent of the

Mortgagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair and will not suffer nr

permit- any  waste to any part thereof, and will promptly comply with all the requirements of Federal, state-and locul
governments, or of any departments, divisions or burcaus thereof, pertaining to such property or any purt thereof.

"5, The Mortgagor will not voluntarily create, or permit or suffer to be created of to exist, on or aguinst the
mortgascd properly, or uny part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or liens, if any,
to which this Mortgage is expressly subject, as set forth in the granting clause above, and will keep and maintain the same

free from the claims of all parties supplying lubor or materials which will'enter into the construction or instulation uf the im
provements,

6. (@ T luding equipment;, now

existing or which may i ﬂé Md ot & 15t loss by fire und other
hazards; casualties.and’ A ‘cm ﬁ ﬁtﬁigch perto

e required from time to

{time by the Mortgagee. e 'rlbyﬁF ,C;s h Ansyrang c sk ed by Stundard Fire and
Extended: Coverage-In: P Nlmx ts SEI la§ll4!m1 "

coinsurance clause per-

centage of the value ap Th‘i@‘l‘)ﬂ‘ é iéii‘fricg?h :ﬁ?{.ﬁﬁéwr&f N nsurance shull be carried

in companies approved by thedMortgagee and all policies therefor SE e it such form and shall have attached:thereto loss

* payable clauses in favor of the Mortgag ﬁi‘ﬁhﬁﬂm s QF&QK:{/ to the Mortgagee. All such policies and -
attachments thereto shall, be delivered promptly to the Mortgagee, unless they are required to be delivered to the holder of
2 lien of a mdrtgage or similar ins snt to which this Martgage is expressly subject, in which latier event cestificutes there-
of, satisfactory to the Mortgagee, shiali be delivered promptly toghenhiortgagee. TheMo:(p3gor will pay promptly when due,

+ as hereinafter provided, and any andall premiums on such insurdnce, and in every casein which payment thereof is not made
from the deposits therefor required by this Mortgage, promp!ly submit to the Morigagecdor examination receipts or'other,
evidence-of such payment as shall be satisfactory to the Morigagee. The Mortpagee may oblain and pay the premium on
(but shall be under no obligation to do so) every kind of insurance required hereby if the amount of such premiuin has not

been depusited as required by this Mocigage, in which event the gapor will pay to the Morlpagee every premium so paid
by the Mortgagee. :

®) ! event of loss or damaggs\acihelriidcisdsed property the Morlgagop-vill give to the Morlgagee
immediate notice thereof by mail, and the Mortgapes maymakerangefile proof of loss if e otherwise prompty by
cr on behalf of the M r. Each insurance company issuing|anysstch policy is her red and directed 1o make
payment hereunder fo 5 ctly to the Mortgageeinstead of-lo the Mortga rigagee jointly, unless the
amount ofloss is payat holder of a lienWndes s monpageror similar instruf 1 this Mortgage is express-
ly. subject; and the ins or any part the@efiis\sestived by the ! lied by the Mortgagee, at
ils option, either in re 2hted heret i to tf

f the morlgaged propeny
damaged. In the event of foreclosure of this Mortgage, or of any transfer of tille (o the morigaged property in extinguishment

of such indebtedness, all right, title and interest of the Mortgagor in and to evary such insurance policy then in force, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the morigaged pro-

perty together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. ",

7. The Imbrovcmcnts and all plans and specifications therefor shall comply with all applicable municipd

" ordinances, regulations, and rules made or promulgated by law[ul authority, and upon their completion shall comply there-
with.. )

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants ur cunditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loun
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagec may at its option muke such pay-

T T nent. Every payment so made by the Morigagee (ncludinig feasonable atiormey’s fecs incurred thereby), with interest thereon
from the date of such payment, at the ratEIBNCBERent(185) per annum, except any puyment for which u diffecent rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be sceured by this Mart-
guge. This Mortgage with respect to any such amount and the interest. thereon, shall constitute a lien on the mortgaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agenls or represcntatives, shall have the right to inspect the mortgaged prop:
erly from time to time at any reasonable hour of the day. Should the mortguaged property, or any purt thereol, at any time
require inspection, repair, care or attention of any kind or nalure not provided by this Mortgage as deterntined by the Morte
gagee in ils sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause enlry Lo be mmade upon, the
mortgaged property, and inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sole discre-

Olion deem necessary, and may pay all amounts of money therefor, as the Mortgagee may in its sole discretion deeni necessaty.
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10.

The=principal amount owing un the Note together with interest t} :
L : st thercon and all ot cel
PfUVldcd,‘and‘ all o Iother charges, as therein

other amounts of money owing by the Mortgagor to the Mortgagee pursuant 1o and secured or intended t

be scctucd by this Mortgage, shall immediately become due and payuble without notice or demand upon the appaintiment O!'
A receiver or liquidator, whether voluntary or involuntary, fur the Mortgagor or any of the propetty of lhcprso“ nent o
upon the filing of a petition by or against the Morigagar under the provisions of any State insolvency law orUndc,z
visions ol any Federal Bankruptey Act or Code, a5 amended; or upon the making by the Mortzagor of un ;

. . \ . signment t
.bcncﬁl'UMhC Mortgagor's ereditors. The Morlgagee is authorized to declare, atits oplion, all or any part of such i:c::bl?:irnc}::
tmmediately due and payuble upon the happening of any of the Tollowing events:

2901, of
the pro.

() Fuilure to pay the amount ol any payment, or other chargcs'pay:blc on the Nolc,'o.r the occurrence of any
circumstance by which the entire remaining balance of the Note by its terms is iminedialely due and payable

(b): Nonperformunce by the Mortgagor of any covenant, agreemient, term or condition of this Morlgage, or of
the Note (except as otherwise provided in sutdivision (a) hereof) or of any other agreement hezetofore, herewith or hc;‘:aﬁcr
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

(c)  Failure of the Mortgagor to perform any covenant, agreement, term of condition in any instrument creating
alien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;
)

(d) The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
todisclose any fact deemed by the Mortgagee to be material; or of the making therein orin any of the agreements enlered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any mistepresentation by

.on behalf of, or for the benefit of, the Mortgagor; . '

. (e) . The sale, lease or other transfer of any kind or nature of the' mortgaged propetty, or any. part thereof, with-
out the prdor writlen consent of the Mortgagee; .

(D _ The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the vn]uc'
,of the mortgaged property (or any part thereof), for the purpose of taxation, any lien thereon, or changing in any way its laws

; ‘

| H enrdabte earitend hir mart [y tal lacal misrmaess ~r- tL o oo e .

;; for the taxation o{'m?rtgagc. ’ ortgageforstateerloe < h lection of any such
| lax, so as to affect this Mort; ehenactment orchanee the holdes of th rteage.gives written
i 4 b o845 1

} notice to the Mortgagor dec : D LGN 0 e OF 30 2 b RUIERY se and payable, be-
' . . . N . . !

* ‘cause of any such enactmen mmegdiately ufon the ex 1ratxc:>ln: of thirty (30 \' 2 ice. .

; (&) Impairmer A ,mllonl o;lhc morgag! TEmises :or any 1mprov'cmc. he i waste committed

or permitted by.the Mortgagor in‘re/iiedhE mowsegespsswisdsetheimorevgmentthe ol
The Mortgagee's failure to exergise any oﬁb@lk%lﬁ@n@ﬂmcgm(lgﬁ; thereof, All

. graph enumerated upon the happening of any of which the Note shall become, or may be declared to be
payable, are in this Mortgage called “e* of default”

i events in this Para-
nmedialely due and

11. The Mortgagee mey from time to time cure each default under any covenznt or agre=ment in any instru-
ment creating 2 lien updn the mortgage operty, or any part thereof, which shall priority over the lien of this Mort.
gage, to such extent as the Mortgagee may exclusively dc tcrmine, and each amount paid (if any) by the Mortgages to cure any
such default shall be paid by the Mortgagor to'the Mortzagee; and the Mertpages shall also become subrogated to whatever -
rights the holder of the prigr lien migh - under such instrument. :

12. (a) Afterthc happening of any default hesetintidd e, Mortgagor shall upon demand of the Mortgages sur-

render possession of the mortgaged property to the Mopigages, andiedortgagee may enter such progerty, and let the same
and collect all the rents th > which are due or to-beforme-due; and(@pnly the same, after paysr of all charges and ex-
penses, on account of the &t 1ess hereby secured ZanR€ all such-rentsiand all leases existing at ¢ of such default are
hereby assigned to the Mo further securty far thepaymentiof the indebtedness sce 7;and the Mortgages
may also dispossess, by the acy proceedings anytenuitdefaulting in the pay nt to the Mortgagee.

(b) In th o :reof, the Mortgagor

agrees to surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default, such po_sscssion shalt be as a tenant of the Mortgagee, and the Mortgagor
shall' pay in advance, upon demand by the Martgagee, as a reasonable monthly rental for the premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, waler rates, other govemmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the casc of foreclosure and the appointment of a recziver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortzagze's rights
to foreclose this mortgage or to payment of the amounts secured hereby.

<

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the :;ppoinlmcnl of areceiver
without notice, as a malter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Mortgagor or other party liable {or the payment o_f the Note and other indebtedness secured by this Mortgage.

14. The Morlgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will fumish promptly 2 written statement in form salisfuctory to the Mortgagee, signed by the Mortgager and duly
acknowledged, of the amount then owing on the Note and other indebledness secured by this Mortgage, and whether any
offsets or defenses exist against such indebtedness or any part thereof.

1S.  The Mortgagor will give immediute notice by registered or certified mail to the Mortgagee of any fire, dam-
age or other casualty uffecting the mortgaged property, or of uny conveyance, transfer or change in ownership of such pro.
perty, or any part thercol,

16. Notice and demand or request may be made in writing und may be served in person or by mail.
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17, Incase ol a-loreclosurc sale of the morlgaged property it may be sold in one parcel.

18.  The Mortgagor will not assign: the rents, il any, in whole or in p:\rl from the mortgaged property, or any
sart thereof, without the prxor writlen consent of the Mortgagee.

19.  The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged properly and has good right,

Ll power and’lawful authorty to:mortgage the same in the manner above provided,and will warrant and defend the same to

he'Mortgagee forever against the law{ul cl:ums and demands of any and all partics whatsoever,

20. This Mortguge:and all lhc covenants, agreements, terms and' conditions herein contained shall be binding
1pon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
:Xtent penmitted by law, every subséquent owner of the mortgaged property; and shall be binding upon and- inure to the
senefit of the Morlgagcc and its assigns. If the Mortgagor, as defined herein, consists of. two or more parties, this Mortgage
hall*constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
inder allsthe provisions hereolr and under the Note. The word “Mortgagee™ shall include any person, corporation or other
>arly who may from time to time be the holder of this Mortgage, Wherever used herein the singular number shall include the
slural, the plural number shall include the singular, and the use ot’any gender shall be applicable to all genders wherever thc
iense requires,

21, Mortgagor shall'not commit, suffer or permit any impairment or deterioration of the mortgaged praperty
or any -improvement-thereon, and shall maintain. the mortgaged. property and all improvements thereon in good condition
and repair. Mortgagor will not commit or -permit any waste, and will keep the mortgac,cd premises in as good order and
condition as they now are, reas ply with the

' obligations herelofore stated in t! ot pE? mm il be eatitled
- immediately to restrain same by ir t ﬁ ent ig

29, .In addition to 2 NQ;!:HQEHELQIAJ“&C attach chibit * A", at

Mortgagee's option, Morlgagor sh Tﬁi&‘%urﬁ%ﬁt G Bl 4535 te ovided for by
Exhibit* A", orif no installment paymentis therejn speﬁxfcﬁ 151 y of rﬁi mofth, bch. »with the month
immediately_following that in which this mortgs® Q‘ém &8l to the sum of one-twellth of

the annual real estate taxes on the property and one-twelfth of the annua[prcrmum for property damage insunnce; for szid

property. as said sum may be increased or & sed from 11 ime by increase or dec al estale tixes andfor in-
surance prémium. Said payments shall be de p@sitcdby Mortg 2 derifia non-iatetest bearing :cdoufitendapplicd by Mortgages
to payment of real estate taxes and insurance premiums as the same shall [2ll due. 7




23. Addltional Events of Default and Remedfes Therefor:

' “Section 23.1. Events of Default. The occurréhée and contin-
. uance of any of the [ollowing events shall constitute an Mevent
of default! hereunder: Ce ‘ .

(a) Tailure of the’ OWNER to-pay any installment of interest
principal ov.other sums required to be pald under the Note. or
_ Loan Agreement, hereinafter collectively referved to a3 MORTGAGE
whether at matdrlty or upon any date fixed For payment ov h;
acceleration or otherwise, and the contlinuance of such falluve
for Elve (5) bhusiness-duys, or ' - :

(b) Any default upon ovr under any mortgage shall be and
constitute an event of defaullt under this MORTGAGE.

{c) The- incorrectness, when made, in any materiel respect,

of &any representation or warranty made by, the OWNER in the

. MORTGAGE, Loan Agreement, .or the Agreement With Ouwner Acting as
General Contractor. ’ : .

(d) "Failyre of the OWNER to.perform or observe any conv-
enant), .condit! provist talined 1n this MORTGAGE on 1its

part to or observed,, and. ¢ ‘ailure shsall
remaln u LDOQHmﬂn)’t lsa) . Ltten notlce

ekese 50 OERRCIADL T
. (e) Lien god securit terest in &he X ct created Db
che Howtc - JEBls Tockmicatbs thepionePeyrof, L ot orcared by
be in full dforctheddalesf Copuntydédordbierfected, subordinate -
only to Permitted Encumbrances; or :

(f) pe C R ¥™ Sllca. ut-Ea‘ - 4 the oy 'Tt E any Obligh"’
tions:for borraowed  money or for the deferred purchase price of
property [or any rental obligation under lease required to be
capltalized in Waccordance withQ gensrallymdccepted accounting
principle or shall default in the perfermance 9f any obligation. B
in connéction therewlth 'and \the pesult| thereof i1shall Dbe. to:
accelerate "or permlib’ the holder thereocf (or a trustee on such
‘holder's behalf) Lo accelerab®yibe payment of such obligations or
capltalized lease obligaCigyats

(g) WNER shalisbejeome 1dsolvent or u e to pay 1its
debts as mature, ormehsrl—Ffille a voluntar i1tion seeking
reorganiz & to effect’ e plan or h ingement wltly
credltors 1 “Eile &R//ANSVEr admitt i risdictlon of

" the *court [ & PRI Fepaedons 6 luntary peltl-
tiony) puysuant e ) T Lo any acl

purporting to b améndatory thereof, or shall be adjudicated
bankrupt + or insolvent, ox shall make an assignment for the
benefil' of creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply«for or consent
to or suffer the appolntment of any recelver or trustee for il orv
a substantial part of.its property or assetsj or

(h) A proceedingshall be instituted, without the applica-
tion,  approval or consent of the OWNER, pursuant Lo any act
relating to bankruptcy or to any act purportling to be amendatorvy
.thereof, ‘seeling: o ' Ce

(L) adjudication of Cthe OWNER as Dbankrupt or insol-
vent;

-t e cen e m2 bt mm e = e s m e o= e b S St A e e e m 4 e e eiin e Pemn et mmmm e B he s meter ememmime e e = s PRS-

(11) reorganization of, or an order appolnting any

recelver or trustee' for, the OWNER or ‘any re-

. celver or trustee of a substantial part of the
property or assets of the OWNER; or




(L1.1) Lssuance,,of 0 wrlt of attnchment
process agalnst a substantlal patlt of the pron-
erty ov asgels of the OUMER; nrl S e pen

4(4) Any "Event of Default' then, and in any 5UCh'event, the

NHCITY}muyJPLn Lts sole discretlon, but shall not bhe ablipnted Co
. : e AL

(1) by notice to the OWNER, declave the Obligetions
.nnd uLl:ucher obligations of the OWHER hevemnler
Lo be.forthwith due and payable, and che saume

shall thereupon become due “and .payable wilthaut: .

preseatment, demand, protiest or further natlee of
any Ikind, all aff which ave hevehy expressly
walved; provided, however, thalt upon the occur--
vence of an event described Ln subparagraph (y)
or (h) of this section and the abllgatlons of the
OUMER  hereunder shall automatlcally become ue
and payable wlthout presentment, demand, protast
or notlces .ol any kind, ull ol which ave hevchy
expressly walved; ‘

Doéukhent'is ,
MOTORETCTAR e b 1

tpor Ui g G meh R e pRope bty bt

(A) Lle CIfhepEa!mi(anny Redosdeynts ox a:i:orneys, may

MORIGAGE, s

to the tent permltted by law enter into and upon all ov any
purk  of ‘he Project “and “each andlevery part Cthereof, and nay
exclude e OUHE its _apgenlys d-servants wholly therefrom; and
having and holdlag Ehe aome, woy use, opeibe, nonage sl conteol
Jhe Project dor“any Lavliul purpose, and upon gvery such entry,
the CITY, -4t Clhe nense af Ehe OUNER ledthes iyl purcliase, repaliys
or - constryuecklon, may fLron Clme [€a Llime mafnCtalin a rvestove The

Pro ject, wheve o @5 ¢ Sshall [becone“possessed as alforesald, and uuy
insure “gnd rehusure the same as, naydseem o L€ to be judlclausy
ane lilkewlse, fuvom Clme.to Giwme aL the expense of the OWHEN, Lhe
CITY mey make all necessaupL¥grghroper ivepalrs, enewals, und

veplacements,  and alt§rations, gdelitions, betfevdents and fm-
provemen heyeto and BEETEGR-OSEED 1L may scoy’ judlelous; mnul
the CL'TY | bha -entltdmed to=collect nnd veccet 1L eurnlngs,
revenues <, lLssues,Zpraiils dnd income of me nnd every
pavt' the N altervdediactdng Lthe eipe operalilons,
maintena [ T SQ L ENERAURMSPER LEC e e 1 tlons, addl-
zLons, b and LNPTOVEMENLS ANt a1 which may b

llll“‘u l"OL' Ly, doaCohitticoy Jiaidine 7 aiia i Ll H(.'h(!r llL'Up(:\'
charges upon The Project or uny part theveol, as well as all

" advarces by the CITY and compensation for the servlices of Uhe

erry: | and” For all counsel and apgents and_ clevks and obthaer
employees'by Lts: praoperly enguged and employed,”the CITY shall
apply. the moneys nvisinglas afovesald fLvrst to the payment of Ll
()RllgntLons avcd  then Lo the vemedylng of any olher evenlt of
defaulll then exlsting; :

(R)  the .CITY with or without entry, pevsonally or by
attoruey, muy fn fts dlscretdon, proceed to protect nad endlorae

Jzs vihghts Dy sult ov sulbs.in cqulty ov at lowy whether “For

dumages  ovr For  the speclile pexformmnce  oll any  covenant o
agreement conbtalned Ln the MORTGACE ov In ald of the execullon of
any. power heveln granted, ov for-any foreclosure heveundey, or

For the enforcement of any other approprlute legul ov equllable”

remedy,. as the CITY shall deem most effectunl to protect and
enforce any of fts vights or duties hereunder; provided, hovever
thatijpll costs incwred by the CITY under thls Avtlcle - shall he
pakd ‘to the CITY by the OWNER on demand; and

P

‘orany simllaw et




C) ithe CITY Ln its discretion may, with:or with
personally or by attorney, sell, to the extent permlte
Lo the highest bidder all or any part of The
right, title, interest, clalm and demand therel
of redemption Lhereof, in one lot as an entirety, or
lots, as the CITY may elect, and in one sale ofyin'aninnigggzag%
separate sales held at one time or 'any number of times, which
such 'sale or lease shall be made at public auction at such pluce
In the county Ln which The Project to be sold {s situated and at
such “time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales.YAny sale
by the CITY mdy nevertheless, at its option, be made at such

othery place or places, and 1in such other manner, as may now ot
hereafter be authorized by law. ' -

out’ entry,
ed by Llaw,:
Project and all

. Section 23,2, Receipt Sufficlent Discharge for Purchaser.

‘The jeceipt of the CITY or of the court offlcer conducting any
such .sale For Che.purchase money pald at any such sale shall be e
sufficlent discharge therefor to any purchaser of the property,
or any part thereol, sold as aforesald; and no such purchaser or
.. his representatives, pgrantees or assigns, after- paying such
purchase money and-recelving such receipt, shall be bound to see

to the application of such purchase money upon or for the purpose
of this MORTCAGE, or shall be answerable fn any manner whalsocver

for any »' Don- By of any such
purchase D:@@ 18§ - uch purchaser
be Dbound ire as to the necessity or ex] y of any such
sale. NOT OFFICIAL!

Section Bhis igehios e puaspedsvw O :1c. The purchase

money . proceeds ox apakls 0 S e, Etogether with any
+ othexr sums which @B(Ex‘ﬁ:lﬁ gg%ﬁ%éah?g%%‘f under this MORTGAGE
- as part of [fhe Project or the proceeds thereof, whether under the

provisions ©f this A or rwise T1 be-patd to the
CITY who ghall apply sUeh Eunds adTfollows: '

'IRST. the payment of tha co antl expenses of such
sale including ressonable compensation te the CITY, 1its
agenls, ttorneys. and counse ar the expenses of any
judicial eedings wherel -ie sene may be made, end. of
all «tpenses, liabllities and advances made - Incurred by
the ([CITY as permittedsiby idiis MORTCACE, and to the payment
of ald Cexes, assessaonbsmor@iiens prior to the lien of this
MORTCAG! except afgyfi taxes;(eassessments fiens, or other
char bject. tozmhl chEhelproperty shal’ ve been sold.

To thed paymeatsof the wount of the

.0bl1L

JTHIRD: To Che payment ol any other sums requlred to be
patd by the OWNER pursuant LCo any provisions of. the
MORTGAGE.

FOURTIH: To the payment of the surplus,~Lf any, to the

OWNER or its successors or assigns, upon the wrilten request

of the OWNER or to whomsoever may be lawfully entitled to

~recelve the same upon 1its written request, or as any courtl
of competent jurlsdiction may direct.

Sectinn 23.4. Appointment of Receiver. The OWNER Ffurther
‘covenants. that upon..the happening ol any LEvent_of . .Default and
theroafter durlng the continuance of such Event of Default unless
the .some shall have been walved.'as herelnbefore provided, the
CITY. shall. be entitled as a matter of right if {t shall so eleck
at any time to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
'‘and” income thereof, with such powers as the court making such

'appointmenc.shall confer, which may comprise any or all of the
powers which the CITY 1is authorized Lo exercise. The OWNER, L&
requested so Lo do by the CITY, will consent to the appolntment
of any such recefver as aforesaid.

n,”and the right ™"



~IN. WITNESS WHEREOF, the Mortgagor has executed this mortgage
as of the date and year first written above.

%/W// / L W

PEARL H. WHITE

:STATE OF INDIANA ) :
) SsS:
COUNTY OF LAKE ) '
Before me, the undersigned, a Notary Public, in and for said

county and state, personally appeared _pgarl H._ White . who
acknowledged the execution of the foregoing mortgage.

WITNECF- WY LTRANT AV AAMADTAY - CTMAT 4.1 2 . - L
b ¥
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Document 1s

NOT OBFJCJALL . W

This Documenpgsmmp@rty of ~

the Lake CcantyRecoedeb
My Commission Expires: _ S 5= FT
County of Residence: Lake ©

This instrument prepared by;i Lb61jf ,T. Maimona, Attorney at Law
Xer 53 MuenAch Court
Hammord IN 46320
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