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R This Document is the property of T -
("Borrower"). This Security Insirument t 1 i
LAKE MORTGAGE |COMBANY, ’ﬂﬁ CL&ke County Recorder! .
(XA
which is organized and existing under the laws of HE STATE OF INDIANA ¥ fi; and whose
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, IDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND“THREE HUNDRED TWENTY EIGHT AND 00/100
llars (U.S. $ 53,328. 00 )
This-debt-is evidenced by Borrower’s note dated- the same date as-this:Security Instrument ‘lote"), which provides for
monthly payments with the full debt, if not paid earlier,. A el payeble on 'MARCH 1 007

This Security Instrument secures to Lender: (a) the mpsymem of the debt evidenced by the Note, with interest, and all renewals.
extensions and modlﬁcan (b).the payment of ali-afher sums, wnh “interest, advanced under paragraph 6 to protect the
security of this Security ient; and (c) the perforrmmce of | Boffower's covenants and ments under this Security
Instrument- and:the Note pUrPOSe, Borrower does hereby mortgage, grant as t0 Lender the following
described property located ~LAKE County, Indiana:
LOTS 18 AND 19 IN THE R"" IEBDIVISI(‘ o F .
JACKSON TERRAC >X El EOF,
RECORDED IN PLAT BOOK 18 PAGE 4, IN THE OrriICE OF THE RECORDER ,
OF LAKE COUNTY, INDIANA. &) ‘ot
w7 45-14 (N }
9ERY‘1" 3 sonyarel 5",;:\1'. |
[ 1 !

which has the address of 7136 JACKSON AVENUE, HAMMOND [Street, City],
Indiana 46324 [Zip Code): ("Property Address");
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151:3997892

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall-also be covered by this Security Instrument, All of the foregoing is
referred to in'this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all' claims and demands, subject to any encumbrances of record,

1.-Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalliinclude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments-levied or to be levied against the Property, (b) leaschold payments or ground rents on: the ‘Property,. and (c)
premiums for insurance required by paragraph 4.

Moy,

Each monthly installment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

byLender, plus an amoun the estimated amounts. The
full annual amount-for es e D&v (il'fn' erio] )nth before an item would
become delinquent. Lend . amounts-collected "1n* rust-ftof§1y {tems d (c) before-they-become

delinquent. NOT OFFICIAL!

If at any time the « ]ﬂ?n beld byclsndes, for, e dd¢#, (ogether with the future monthly
payments: for such. items p ,' toLe the éﬁ dates of guth items, excbeds by more than one-sixth the estimated
amount of payments. required {0 pay su ma%eﬁ M% xdﬁé' ote are current, then Lender shall either
refund the excess' over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, 2t (he option of B e, If the total of the payments made by Borrower for item (a);.(b),
or (c)sis‘insufficient to pay the itemewhen duejithen Borrower shallpay to Lenderrany amolint necessary. to make:up the
deficiency on or before the date the item becomes due

As-used in this Security Instrument;.'‘Secretary’' means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender niust pay a morigage insurance premium to the Secretary, each monthly. payment
shall also include either: (i) an installment of the annual mortgage i¢e premium to be paid by Lender to the Secretary, or
(ii): a<monthly charge instcad of a morigage insurance premium if this Security Instrument is hcld by the Secretary. Each
monthly installment of the morigage insurance premium shall beinian amount sufficient to accumulate the full annual mortgage

insurance premium with Lender one month prior to theddale-the fullearual mortgage insurance preqiium is due to the Secretary,
or if this Security Instrument-is held by the Secretusvy éach monfli{zcharge shall be in an zmount equal to one-twelfth of
one-half percent of the out g principal balance ¢uelon the Naote.

If Borrower tenders > full‘payment cHallpsvis sediired by this Sccuri t, Borrower's account shall
be credited with the balar for all mstallmenus for\itenis (a), (b), and yrtgage insurance premium
installment that Lender ha 8 0 pay to the Secretary, and Lepd refund any excess funds to

Borrower. Immediately Prior (O & 101ECIOSUIe 5816 01 WS L Iopeity O ils au,‘(umuuu Oy LAL04LrK, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3., Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any. taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
T_}ii_[g; to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
DPS,1573
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4, Fire, Flood" and’ Oth(,r Hazard Insurance. Borrower shall insure all improvements on the Property, whéther now in
xistence or subsoqu«.ntly erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall’ be maintained in the amounts and:for the periods that' Lender. requires, Borrower shall also
insure all improvements on the Property, whether now in existence or buhwquuntly erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies end any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender.may make proof of loss if not made
promptly by Borrower. Each insurance company. concerned!is hereby authorized and directed to make payment for such foss
directly. to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph:3, and then to prepaymiént of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend’ or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required’ to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of .- fc ity that extinguishes the

indebtedness, all right, t Der in and tiﬁ éance f) i1§ he purchaser.
5. Occupancy, n @ dﬁm Gi the f;\ {1y r's Loan Application;
Leaseholds. Borrower ' N nmeu@\ A !r. Y e within sixty days after

the execution of this Sec d shall continue to,occupy the Propeny as Bom ipal residence for at least

one year after the date c T)ﬁg]ﬁl tlﬁn pr@p ﬁ undue hardship for Borrower,
or unless extenuatmg cifcumstances Elh ﬁ yBorrowa: al EnOtify Lenders of any.
extenuating: circumstances. Borrower s not comrmt waste or stroy. ge or substanually change the Property or allow

the Property to. deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandonedi or the loan-is in defaul nder sonab! n. to pro reserve such vacant or abandoned
Property. Borrower shall also be in defauit if Borrower, during thedodn application process, pave materially false or inaccurate
information or statements to Lender (or failed to provide Lender. with any material information) in connection with the loan
evidenced by the: Note,| including;, but not-limited to, irepresentations conceming 18 occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee titlc to the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing..

6. Charges to Borrower and Protection of Lender’s Righits, in the Property. Borrower shall pay all governmental or

municipal. charges, fines and impositions that are notncluded s Dagagraph 2. Borrower shall pay.these. obligations on time
directly to the entity which'is owed the payment. If failtlys to pay wewldiadversely affect Lendcr’s interest in the Property, upon
Lender's request Borrow il promptly furnish to #&uder recéipts evidencing these payms

If Borrower fails t > payments or the"payinents tequired by paragraph 2, o1 form any other covenants
and agreements containe ity Instrument, oo thPrensalegal proceeding that tly affect Lender’s rights
in the Property (such as bankruptey, for coadagination or to enforce ns), then Lender may do
and pay.whatever is ne > ty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7.-Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in-the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or-postpone the due date of the monthly payments, whi arg

1
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151:3997892:

rcfe'rrgd* to in paragraph 2, or change the amount of such payments. Any. excess proceeds over an amount required to pay all:
outstanding indebtedness under.the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of :payment defaults,.
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any.other obligations: contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all* sums secured by this Secunty Instrument if:
(i) All or.part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrowu. and

(ii). The Prop
purchaser or g
requirements ©

(c) No ngver.' If
not require such p

(d) Regulations ¢
rights in.the case
Instrument does ni

(e) Mortgage Not
eligible for insura
and notwithstandi;
TInstrument. A wr
hereof, declining.
such ineligibility.
of insurance is sol

10. Reinstatement. -]
Borrower’s failure to pay
proceedings are instituted.
bring. Borrower's account
foreclosure costs and res
proceeding. Upon reinstate

B
um: HEFICIALL.

’FH&E %eﬁmemﬁmv%mm%w\ b
1UD Secrbtd§. lnnlisy Crmnty. Resandetlied by te

payment defaults to require immediate payment in full and forecl

wthorize accelerati losure 1f sermitted 1 lations ¢
sured. Borrower agrees that should this Security Instrument and th
> under.the National Housing Act within 60 days fr ate her
anything in paragraph'9, require immediate payment in full*of all
n stefcment of any authorized agen! of the Secretary dated subseq
nsure ¢ cufity Instrument and't secured tlereby, shall |

stwithstanding the foregoing, this option may not be exercised by 1
due to Lender’s failure to remita morigage insurance premium to t*

- has a right to bejrenustated if Lagder has required immedi
due under the Note or this-Sccuiity Instrument. This ri
tate the Security Instiument;Borrowgr shall tend
luding, to the extentythev-age abligations ¢
ugtormary attomcys‘ f’c;x:s and expen

Ot

rincipal resxdence. or the
sved in accordance with the

ent in full, but Lender does:

8.

cretary will' limit‘Lender's.
' if not paid. This Security
1e Secretary,

Jote secured thereby not be
,-Lender may, at its option:
ns secured by this Security
t to 60 days from the date
deemed conclusive proof of
der when the unavailability

Jecretary.

payment in full because of
plies even after foreclosure
am all amounts required to
r this Security Instrument,
ated with the foreclosure
cures shall remain in effect

as if Lender had not required immediate payment in fuii. However, Lender 1s not required to permit remstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years 1mmedxate1y precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on“different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of |

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successor in mterest Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

@D 4RIIN) @103
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12, Successors and-Assigns Bound; Joint and: Several Lmhlhty, Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragruph 9.b, Borrower's covenants and’agreements shall be joint-and several. Any Borrower who co-signs this Security
Instrument but’ does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.,

14, Governing Law; Severability. This Security Instrument shallzbe governedtby federal law and the law-of the
jurisdiction in. which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂlct shall not amxt othu provmons ot thxs Sccurity Instrument or the Note which can be
given effect without the conflicti T s and the Note are declared

be bl °
10 e severadle. Document is

NOTOEFICIAL:

15. Borrower's Cop

16. Assignment of
Property. Bortower autho

Property to pay the rents (o

any covenant or agreemen
as. trustee for-the’ benefit
assignment for additional |

If Lender gives notic
benefit of Lender only, to
receive all of the rents of
Lender's agent on Lender!

Borrower has not ex
Lender from exercising its

Lender shall not be 1
to Borrower. However, L
rents shall not cure or wi
Property shall terminate w

NON-UNIFORM COVE!

wa}ncondmonal &w g and’ transfers to Lend
BEIREERG PROPEEY. 0K, o

cader or Lebyler'S i, (vanthRedmdder.Mwe to Bo
1 the Security Instrument, Borrower shall collect and receive all rents
Lender and Borrower. This assignment of rents constitutes an abs
urity o

f breach {o“Borrower: (2) all rents received by [Borrower shall be he
applied to the sums secured by the Security Instrument; (b) Lender ¢
e Property; and (c) each tenant of the Property shall pay all rents

iitten demand to the ten:

ted any.prior assignment of the rents and has not and will not perfor
hts under this paragraph 165

ed to enter upon, takegeuntrol-of or maifitein the Property b
r.a judicially appointeg receiverimayido so at any time the
t or- invalidaie @ny other right 'or remedy of Ler
°d by the Sesurity<dastfumont is paid in fult

¥

rents and revenues of the
r directs each tenant of the
ver of Borrower's breach of
d revenues of the Property
ite assignment and' not an

by Borrower as trustee for
Il be entitled to collect and
: and unpaid to Lender or

any act that would prevent

ter giving notice of breach
sreach., Any application of
assignment of rents: of the

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided’in this: paragraph 17, induding, but-not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

2D -4RIIN) 9103
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20. Riders to this . M 1t
Security Instrument, the ct riders i ti' 1o in
and agreements of this Se nént as mmm&t)’ §S&. by
[Check applicable box(es (H‘ Q (:k];, !
D Condominium | N Gra uaFEx‘ymen 1der L i
[ Planned Unit DevelopniliideR) dedhGrewing ity Rigsroperty of
the Lake County Recorder!

BY SIGNING BELOW, Borroweracceptsandyagreesito the terms, contained ianthis, Security

executed by Borrower and recorded with'it,

recorded together with this
id supplement the covenants

[Specify]

istrument and in any rider(s)

Witnesses: /
N -Borrower
M(S&l)
’ ! -Borrower
- {Seca (Seal)
}}prmg/;r - -Bormower

STATE OF lNDIANA, LaKe Louny oo,

On this 6TH day of FEBRUARY , 1992 , before me, the undersigned, a Notary Public in

and for said County, personally appeared

\”JEFFREY Es BLACKBURN AND GAIL L. BLACKBURN, HUSBAND AND WIFE

et e amm

A

Sefgee cae T U and acknowledged the execution of the foregoing instrument.

../.

2 -'Wm»mss my hand | and official seal.

.}Z i e * )7%%%8 %WL

. My Commxss\on Explres

oV A 9-21-92 Notary Public {/
Counf:y of’ Res:Ldence Porter Margaret E. Lawhead
This instrument was prepared by: SUSAN M. BRISTOW
@ -4R(IN} (@103) Page 6 of 8
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