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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on. FEBRUARY 7TH. 19972
The montgagor is

CRAIe B “‘DPoewthentis
which s organized :ﬂmﬁmmm' R

300 GALLERIA OfF 'I‘Hi‘@v])i?éﬁﬁiéiﬂz iYithproperty of
the Lake County Recorder!. porowe:

SIXTY FIVE THOUSAND' THREE HUNDRED AND NO/100:

Sccurity Instrument is given to

1]
, and whose address is

ies Lender the principal sum of

Dollars (U.S. $ 65,300.00 ). This dcbt istevidenced by Bon ‘s nole datcd the same date as this Sccurity
Inslrumcm“("NoLc"‘ vhich: previdcs: forgmonthiyspaymcnisgwith the full debipil not<f carhcr. duc and payable on.

MARCH 18T, 2007 . This Sccurity Instrument sccures o Lenders (a) the rcpayment of the debt evidenced
by the:Note, with intrest, and :newals, extensions and modifications of .(b) the payment of all other sums; with

interest; advanced under. paragraphy? to protect the security of this Sccurity Instrument; and (c) the performance of Borrower's

. . b . . . AN
covenants and agreements tnder this Security [nstrument and the Note, For. this purpese, Borrower does hereby mortgage,
grant and convey to Lender the following deseribed property in LAKE

County, Indiana:
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LOT 1 IN FOUNTAIN RIDGE 2ND ADDIT;FG}\‘N UNR"‘ 3, TO THE CITY OF CROWN 5
POINT, AS PER DB KND ;
AMENDED BY PLAT { IN
THE .OFFICE O ;
— “ f

k! ! :
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L [ !

: o i

. w 1~ .

which has the address of 1501-03 W. 96TH AVE. CROWN POINT j
[Street) [City] i

Indiana 46307 ("Property Address"); 3
{Zip Code) ‘9? 0 |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hcrcaﬂc.r a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregoing is referred (o in this Sccurity Instrument as the "Property.,”

BORROWER COVENANTS: that Borrower is lawfully seised.of the estate hereby, conveyed and has the right to
mortgage,-grant and convey-the Property and that the Property is unencumbered; except for encumbrances of record,
Borrower warrantscand- will defend generally-the title to- the Property against all claims and- demands, subject to any
cncumbrances of record.,

THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ L, Payment of Principal and Interest; Prepayment and Late Charges. -Borrower shall promptly pay when due the
principal'of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or.to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may auain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments orsground rents on: the Propernty, if any; (¢) yearly. hazard: or.property insurance premiums; (d) yearly flood
insurance premiums, if any; (o) yearly mortgage-insuranee preminmsifanyy and () any sums payable by Borrower to
Lender, in accordance rance premiums., These

items arc called "Escre or ; p oyt ,m oHcen ang )i 1SNy to exceed the maximum
amount a lender for a ucd mo 5aggm' y req E#(!: (sc‘)w\ € L under the federal Real
Estate Sctiement Pro mm ) € seq. ("RESPA™), unlcss.
another law that appli s N lesEer 5 :Il QIALL t and hold Funds in an
amount not to exceed wunt._Lender may estiate the amount of Funds dug, on asis of current data and
reasonablo cstimats of cxpénd, TIRIET ANCEFRMIOBIS PR P@INce W) 2pplicable law.

The Funds: shall beheld’in an inslilution. S sils 1§ w a4 faderal age 1strumentality, or cntity
(including Lender, if Lender is such m#sm%tk;&%mmm‘ﬁ%ﬁ#ﬁk Lendershall apply the Funds to pay

the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

‘account, or verifying Escrow Tticms, unlcss Lender pays Borrower interest on the Bunds and applicable law permits

Lender to make such a charge. However, Leades may sequire Bomower 1o pay o eac-time eharge for an independent real
cstate tax reporting service used by Lender in conncction with this loan, unless applicable [ow provides otherwisc. Unless an
agreement is made or applicablc law requires intercst to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Bomower and Lender. may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anpual accounting of the Funds, showing credits and: debits to the Funds
and the: purpose for which each debit'to the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Security Instrum

Ifsthe ‘Funds held by Lendersexceed the amounts permitied-to be held by-applicable law, Lender- shall account to
Borrower for the excess Funds in accordance with the reguircments of applicable law. If the amount of the Funds held by
Lender at any_time is wot sufficient to pay the Escrovefams whigaalue, Lender may so notify Bogrower in-writing, and, in

such case Borrower shall pay to Lender. the amognisrecessary-ygamake up the deficiency. Beotrower shall’ make up the
dcficiency in no more twelve monthly payments,7it Lender’s solediscretion,

Upon payment in “all sums sccured by=this Sceurity: Insgsent, Lender shall pi refund to Borrower any
Funds held by Lender ~paragraph 21, Lender stializacquiresor scll the Property ] rior 10 the acquisition or
sale of the Property, ny Funds held ByEendor, atithieiine of acquisition credit against the sums
sccured by this Sccurit

3. Application of less applicable TaWigrgvides otherwisc, cived by Lender under
paragraphs 1 and 2 sh f » amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Nole.

4. Charges; Liens, Borrower shallipay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to-be paid
under this paragraph. .If Borrower makes these payments directly, Borrower shall prompty furnish: to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of - the licn; or (c) sccures: from the holder of the lien an agreement: satisfaclory to- Lender
subordinating the lien. to. this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall -be maintained in the amounts. and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, I Borrower fails w0 maintain coverage described above,
Lender may; at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and:renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and: Lender's sceurity is not lessened. If the
restoration  or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid: to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the nolice is given.

Unless Lender and: Borrower otherwise agree in- writing, any application of proceeds o principal shall not extend or
postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pr s sceurcd: by this Sccurity
Instrument immediatel

1 [ ) )
6. Occupancy, I .(H\Qmm@nnflﬁe Prop er's Loan Application;

Leaseholds. Borrowe 1y catablisheand us ) s Borgower's. | sidence within sixty days
after the exccution of rify [ifS 1 gnd 1etn ui Qcgu M\x Y ywer's principal residence
for at least onc ycar ¢ ¢ date of occupancy, unless Lender otherwise agrees in. writ hich consent shall not be

unreasonably withheld, or Thi@@imment@ﬁhe'pr Boffowes's control, Borrower shall not
destroy, damage or impair the'Property, allow the Pgaperty to, deteriorate, or omrpil waste. on tie Property. Borrower shall
be in.default if any forfcilure action HHMS ﬁ@ 71 ﬁ%d?gcgun that in.Lender's good faith judgment
could result insforfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s sccurity ‘intercst, Borrower may cure such o dofault and reinstate, o provided in paragraph: 18, by causing the
action’ or proceeding to be dismissed with a ruling that, in Lendes's good faith deeomination, precludes: forfeiture of the
Borrower’s interest in’ (he Property or other material impairmcnt of the tien ercated by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or 'statemesits (o Fender (or failed o provide Lender with any-material information) in connection
with: the loan evidenced by the Note, including, but not limitcd to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If-Borrower acquircs fce title to the Property, i Lhold and the fee title shall not merge unless Lender
agrees o the merger in wriling,

7. Protection of Lender’s Rights in the PropertycddHi8arrower fails 1o perform the covenants and agreements
contained in this Security Tastrument, or there is asicodl-pracecamg that may significantly affcct Lender's rights in the
Property (such as a procecding in bankrupiey, probaicyfor condemipation or forfeiture or 1o ¢nforce laws or regulations),

then Lender may do ¢ iay for whatever.is nggessaryocprotet®ghe value of the Prope 1d Lender’s rights in the
Property. Lender’s acti y.include paying any#8t:m s Sectired by licn which has prio - this Sccurity Instrument,
appearing in court, pa; nable attorneys’ feeskandrentering of the Property o rs. Although Lender may
take action under this | Cender does not Baveyc:doisel

Any amounts disb >r_under this pardgramidashall become addi 3orrower sccured by this
Sccurity Instrument, U ] Lenderagree toother terms of payf 's shall bear interest from
the date of disbursement at the Note ratevand shall be payable, with bmCrest, upon notice [ ‘om-Lender to Borrower

requesting payment.

8.-Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
rcason, thc mortgage’ insurance coverage required by Lender lapses or ceases to- be in-effect, Borrower. shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in conncction with
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any-condemnation or other-taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and’shall be paid o Lender.

In the cvent of-a total tking: of the Propenty, the proceeds shall be applicd 10 the sums secured by this Sccurity
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in-
which the fair market value of the Property immediately before the wking is equal to or greater than the amount of the sums:
sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total-amount of the sums sccured immediately before the wking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial wking of the
Property in which the fair market value of the Property immediately before the uiking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree ins writing or unless applicable law
otherwise provides, the procecds shall be applicd to-the sums sccured by this Sccurity Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to:Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower Tails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized: to collect and: apply the proceeds, at its option, cither to restoration or repair of: the Property or 1o the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and B

postponc the duc date of
11, Borrower Not
modification of amorti
of Borrower shall not
shall not be required t
othcrwise modify amc
original Borrower or [

not be a waiver of or prect

12. Successors and”
Security Instrument sh
paragraph:17. Borrow
Instrument but doces n¢
Borrower's interest in
sums sccured by this S
forbear or make any
Borrower's consenl.

13. Loan Charges
charges, and that law i
with the loan cxceed th
the charge to the permi
refunded to Borrower,

orrower otherwise agree in writing, any application of proceeds to principal shall not extend or

e

ar .. l)y LOCHUCE IYUL & YYdlvYld . o,
s sl DO ASIREES: .

leasc-the liability of the original’ Borrower or Bor

-~ NOTOBEICTARL,
I sums” scur 1SS ; et by, reas
v SEQCS 0 i L A1py feabearane i 8l
FREDYCHIERE R HeProperey bf
signs Boublel¢ g S inbilite Costgbers! The cov
bind and bencfit the successors and dssigns of Lender and Borrower
; covenants-and agreements shall be:joint and several. Any Borrowe
xccule 1 te: (a) gning this » Instrur t0 mo!
> Property under the tenns [off this ScedritysI nstrument; (b) s, not pes
Irity Instrument; and (c) agrees that Lender and any other Borrower |
commodations=with regard to the crms of this2Se srumel

[fsthe-loan sccured by this:Security \Instrument is subject to a law
nally\intcrpreied/so that the interest or other loan charges collected or
ermitted. limits, then: (a) any such loan chiarge shall be reduced by the
{ limit; and (b) any sums alrcady.gallected from Borrower which exce

der may choose to make thisacland byleducing the principal owed

unt of such payments,
time for payment or
) ANy SUCCESSOr in interest
essors in interest, Lender
lend time for payment or
ny demand: made by the
any right or remedy shall

nts and agreements of this

ihject to the provisions of
tho co-signs this: Sccurity
ige, grant and convey that
hally obligated o pay the
¢ agree 1o extend, modify,
or the Note without that

thich. sets maximum:loan
be collected in connection
nount necessary to reduce
cd permitted limits will be
der the Note or by making

a direct payment to Borrawer. If a refund reduces prifieigialy the réduetion will be treated as o pastial prepayment without any
prepayment charge under the Note.

14, Notices. Any Borrower. provided: for-in this| Sceurity Instrument shall | cn by delivering it or by

mailing it by first cla nlcss applicable [awsregttirescuse 0finother meth T s shall be directed to the
Property - Address or a \ Borrower designates\byfiotice to Lender. Ar Lender shall be given by
first class mail to Lenc talcd herein or dnyomteraddeess Lender desig lo Borrower. Any notice

provided for in this Sc 1 be decmedtaTdave been given to B r when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In’the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have

cenforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
ITEM 1879L4 (9103)
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applicable law_may specify for reinstatement) before sale of the Property pursuant to any power of sale contained'in this
Sccurity Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all: sums which then would: be duc under this Sccurity Instrument and the Note as if no acceleration had:
occurred; (b) cures any. default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and™(d) takes such:action as Lender may
reasonably-require 1o assure that: the licn of this Sceurity Instrument, Lender’s rights-in the Property and:Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by. Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of aceeleration under par.lbr.xph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccuruy
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in-a change in the entity
(known as the “Loan:Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Proncny Borrower shall not do, nor allow anyone clse to do, anything affecting the
‘Property that is in:vio! y lo the presence, use, or

storage on the Proper ﬂ ﬁWéﬁf ig g zed o be appropriate Lo
normal residential uses pdnce
Borrower shall pr 0 it or other action by any
governmental or regul N T lyA ? ystance or Environmental
knowledge. 1 )rrowcr cams, xcu.

Law of which«Borro or is nou rernmental or regulatory
authority, that any ren g‘,rﬁkjwm@nﬂqsrﬂlbsw y is nccessary, Borrower
shall promptly take all ne Ary e nvirohn cn

ncd a5 toxi

ial actions in accordance wi
As uscd'in this paragraph 20, ﬁmm@xﬁonm " hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, olhcr flammable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As
uscd in this paragrap! 0 “EriviropmcntallLaw" mcans federal laws and laws of the Jurisdiction where the Property is
| located that relate to health, safcty or environmental protectior
‘ NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agreeas (olloy

21. Acceleration; Remedies. der- shall give notice to:Borrower p ieceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given ( Borrmscr, by which the default must be
cured; and (d) that failureto cure the default oa-or before the date specified in the notice may result in acceleration
of- the sums secured by this Security Instrument, foresiosure by judicial proceeding and sale of the Property.-The
notice shall further inform Borrower of the righti{v ieinsiate after acceleration and (heright to assert in the
foreclosure ‘proceedinp. the  non-existence of avdefbult orsany other defense of Borreiver to acceleration and:

foreclosure. If the delault ot cured on or befere the date spegified in the notice, Lender at its option may require
immediate: payment Il all sums secured! by this=Secugity Instrument-withe ther demand. and* may
foreclose this Securit nent by judicial progeedineEender Shall be entitled ¢ all expenses incurred in
pursuing the remedi I\ this para;,r.mh 21, mdudmg ’but not limited ible attorneys’ fees and
costs of title evidence

22. Release. Upc N sums sccurcd by Ulib Sccunty all release this Sccurity

Instrument without ch:
23. Waiver of Valuation and Appraisement, Borrower waives alt right of valuation and appraiscment.
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24. Riders to this Security Instrument. [ onc or more riders are executed by Borrower and recorded togethier. with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall’amend and

supplement the covenants and:agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(cs))

l: Adjustable Rate Rider I:' Condominjum Rider : 1-4 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider D: Biwceekly Payment Rider
I: Balloon Rider Rate Improvement Rider D Second Home Rider
l:: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses:
_Documentis \ — et
NOT OFFEJ
I ; M ifiber . 52-3286
This Document is the¢ prof erty of (Seal)
' the Lake CountyRecorfler! ‘ " Borrower
Social Sccurity Number ___315-54-9918
L (Scal,
-Borrower
Social Sccurity |
— (Scal)
-Borrower
Social Security Number
STATE OF INDIANA LAKE County ss:
ll
On thS 7TH v of FEBRUARY, 1962 ¢ me, the undersigned, a
Notary | Public i in and fo v, personally appeared
CRAIG D. LMM M, HUSEAND XD SWIFE,

e antracknowitdged he foregoing instrument.

Co, R T

Wlmcss my hand and official scal.

B oot
Mycmiiig i 9719 Mttpart €. Lonee C
Resident of Porter County Indiana Nardaret E Lawhead Notary Public

This instrument was prepared by:  prril A, KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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THIS 1:4 FAMILY RIDER is made this

1-4 FAMILY RIDER

Assipnment of Rents

7TH dayol  FEBRUARY, 1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

INDEPENDENCE ONE .-MORTGAGE CORPORATION,

of the same date and covering the Property described'in the Security Instrument and located at:
96TH AVE., CROWN: POINT,

1501-03 WwW.

1-4 FAMILY
and Lender furthe
A.ADDITIC
described in the S
Property covered |
hcrcaﬂcr locatcd i

for the purposes of ¢

cxtinguishing app:
rangces, stoves, ref
shades, curtains ar

-to the Property, all

Property covered |
Instrument (or the
the Sccurity Instru

B.USE OF k
usc of the Propert)
with all laws, ordil

C. SUBORD
Sccurity Instrume

D. RENT. L(
which insurance:is

E."BORRO

F.BORRO“MK\ S CCCUPANCY.

§

IN 46307

{Propenty Address)

Dh‘éument 1s

NORORIRETR

qity Instrument: building materjals, appliances and goc
. ’;Eh RIS S TREJIM &imn fo

plying orﬂi@bmd@@bffﬂfg R S aer, air o

us, security and access contro! apparatts, plumbing, bath tubs, water h
rrators, dlshwashcrs disposals; washers, dryers, awnings, storm windo

Jurtain rods, attached 1 cabinet: ing and )0r CO
which, including replaccments and additions (hereto, shall be ¢ccmed
de Security Instrument. | All of the (oregoing together with'the Propert
schold estalc if the Security Instrument ison o Icaseho!ld)ascseferred
ntas the "Property.”

JPER’ MPLIANCE WITH L jorrower shall not seck, i

- its zoning classification, unless Lender has agreed in writing to the cb
ces, regulations and rcqulrcmcxxtx of afty g,ovcrnmcnlal body applicab!

7 LIENS. Exceptas ncnmllcd by lcdcrul law, Borrower shall
be perfected against thgrbperiy withoei%ender's prior writtcn pe

it \’CE Borrower shalbmaintain insurance again:
Uniform Covcnum 5.

[0 REINSTASEADELETED, Unifor

A MICHIGAN CORPORATION

(the "Lender”)

security lnstrument, Borrower

1 addition to the Property
and'shall also constitute the
 nature whatsoever now or
ing, but not limited to, those

ight, firc prevention and

ers, walter closets, sinks,
storm doors, screens, blinds,
ings now or hereafter attached
be and remain a part of the
escribed in the Sccurity

n-this 1-4 Family Rider and:

te to or make a change in the
z¢. Barrower shall comply
) the Property.

llow any lien inferior to the

ion.

ddition'to the other hazards for

deleted,

UTHESS LCHUCT anu pOImtoOwll OuiCiwisC agiCe in miljng, the first sentence in

Uniform Covenant 6 concerning Borrower's occupancy of the - Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all Ieases of the Property
and all security deposits made in conncction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to exceute new leases, in Lender’s sole discretion. As used in this:
paragraph G, the word "lcase” shall mean "sublease” if the Sccurity Instrument is on a lcase hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless

of to whom the Rents of the Property are payable. . Borrower authorizes Lender or Lender's agents to collect the Rents, and

agré'cs that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER-. Fannle Mae/Freddle Mac Uniform Instrument
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Rents until: (i) Lender has given Borrower notice of default pursuant o paragraph 21 of the Sccurity Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to-Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, 1o be applicd to the sums securced by the Security Instrument; (ii) Lender shall be entitled to.
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Propenty shall pay all Renis
duc xmd unpaid to Lender ar Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
Olhcrwxsc all Rents collected by Lender or Lender's agents shall be applicd first 1o the costs of king control of and mana:,mg,
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then
the sums sccured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as sccumy

If the Rents ¢ wnaging the Property and of

collecting the Ren ﬁgﬁmtﬂt “-\ ess of Borrower to Lender
secured by the Sc ent pursuant to Umifarm Covenan 7is

Borrower rej Qm mﬂ IIU i f the Rents and has not and will
not perform any a N er m Ald’a .

Lender, or L« ‘Hﬁ cerlér?m “ﬂf > upon, and take control of or
maintain the Property belore or ajtcr %ni nol:i;;q cla orro wever, Lender, or Lender's agents or a

judicially appointcd receiver, m oLty mm@&d €Eny application of Rents shall not cure or waive

any default or invalidate any other right or remedy of Lender. This assigninent of Rents of Uic Property shall terminate when
all the sums securcd by the Sccurity Inst 1id in full

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Insuument and Lender may invoke any of the remedies permitted by the Sccurity
Instrument,

BY SIGNING BELOW, Borrower accepts and agrecs 1o the t nS an rovisions contained in this 1-4 Family Rider.
i v

L,_ //ﬂ. /7\,/ )/ . (Seal)

‘Borrower

Ay~ (Scal)

-Borrower

M J },‘."‘1 M _ ) (Scal)

-Borrower

(Seal)

-Borrower
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