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CONSIDERATION"AND GRANT OF MORTGAGE

Ihiy mortgage is made on the date noted above herween the partes listed below, Under this mortpape and related Home Equity 1 ine Account Contract, Maor.
tragee is obligated to make advances ona continuing bass, for seven (7) years, up to the prancipalamount shown below (Mortgagor’s Credit Linut), consis-
tent with the tenms of the Account, Any party interested In the detsils retuted to Mortgagee’s continuiog obligation (o make adhvanees (o Mortpagores)is advis.
ed to comsult Mortgagee direetly, In consideration of Mortpagee’s obhigadon to make continued iidvinees to Mortpon(s) under NMortpagoresy Account, Mor-
Brapron (s) mortgapes and warcants to the Mortgagee, ts suceessors and sssigns, torever, the lind and property located and described as noted below, together
with all interestin the property or right, privilege ot improvement belonging or passable with the property, einements and tights of way of the propents and all

"R009410

PROPERTY DESCRIPTION

LOT 55, PHEASANT HILLS ADDITION, UNIT 5 TO THE TOWN' OF DYER, AS PER PLAT
THEREQF, RECORDED IN PLAT BOOK 43 PAGE 23, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDLANA
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PRINCIPAL AMOUNT ‘

TWENTY FIVE THOUSAND AND 00/100 t===== === mmmme oo oo | 25,000.00

COLLATERAL FOR ACCOUNT. This Morigape isdiven to secure the agreements specidied in this Mortgage as well as the Account Contract between Mot-
tragor(s) and Mortpagee which Mortpage secures.

PAYMENT. The Mortgagpor(s) Will pay all indebtedness secured by this Ni@rveseddosording to the terms of the Contrict veen Mortpagor(s) and Mortgapee
which is secured by this NMorgayg

COLLATERAL PROTECTION. I ytgapor(s) wil beep all ofaefaperty nidhe@aied in yood repair, and will) fdinsured for Movtgagee's protedtion
with an insurer of the Marteay subject o approvil A& e ProsiGiz g such aproosal sh mreasonably withheld, The Mor-
tpavorts) widl pay all tases, asse other chatpey whengheplarcdiie,

Unless Maortpieee and Nogteaw . e inow gy, wiaiie o e pracesd s e gy ed to restar ) the Properny damaged, prosuded
such restoraiion or repatn s evo ) o il the seoul iy ok tisaStonrgaggwagld beampaied { ceads sl be applied to the swms
secured by this'Mortgage, with 1 13 id to Mortgager(S)stidlic Propertyars abandoned by M { Mortgagor(s) fails to respond 1o
Mortgagee within 30 days from ¢ nailed by Mortgageeto,NTonrgtiar(sy that the insur 0 ttle a claim for insurance benefits,
Mortgagee is authorized to colle % nroceeds at Nargageesaption cither 1 1¢ Property or to the sums secured
by this Mortgage.

PAYMENT OF SUPERIOR' IA gagor(s) will pay all morigage P wlt. Mortgagor{s) shall promptly
discharge any lien other than the first mortgage which maintains @ priority over this Morngage,

INSPECTION. Mortgagee may make or ciuse to be made reasonable entries upen and inspection of the Property, providing that Mortgagee shall give Mot
tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Propeny.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mottgagee in excreising any right or remedy hereundet, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or othet
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to aeeelerate the maturity of the indebtedness secured by this Morgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortpagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address ot at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by centificd mail, return receipt requested, 1o Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Martgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor{s) shall sell, assign or otherwise transter all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assipnment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-
tgagee’s right to demand payment in full.

POWER OF SALE. The Mortgagor(s) grant to Morgagee a power of sale, including any statutory procedure for foreclosure of a morigage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebledness seeured by this
Mortgage or commit any other act or omission as «pecitied in the Account Contract which is secured by this Morteage under the provision entitfed Accoun
Termination and Acceletation of Amounts Due. The Mortgapor(s) hereby waive and release all rights under any homestead or exemption baw that might other-
wise alfect the real estate being morteaged hereunder,

WAIVER OF VALUATION AND APPRAISEMENT. Morteaporgs) hereby waives all rights of vatuation and appraisement,

ADDITIONAL PROVISIONS. Muttpapor(s) covenunts that Mortgagorts) is Lnw tully seised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, with the exception of those itens, it any, hated inaschedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest-in the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all

policy insuring Mortgagee's interest in the Property,

claims and demands, subject to any encumbrances, declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurgmjy
- /
S z - i

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall sccure, the payment of all costs of foreclosure, including, but not limited (o7 "F/q

reasonable attorney. fees, costs of abstract, title insurance, court and’ advertising costs.
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 cemss s wreawn| D) WITNESSES
“Signed and sealed hv Morxg_.q_nr(s)
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NOTARIZATION v e
' -"‘i’/ : ~ Onithe Morgage Date shown above, the numed: Mortgagor(s) pcrwnall\ appeared before me .md
State of INDIANA _‘ oo acknowledgedtthat the execution of the Mortgage was his, her, or their free act and-deed.
'Sy, 'D':!l; 2-7-92 —— Date __2=7-92
(mm(\ ut’LAKE ._____'."‘ SRR Natary Public’s
T e R Signature “_.__ —_

My Cmumnssum,-ﬁ.\puu.». Lolndi=8-93 Notarv's Name JT KOMPTER //

LAKE COUNTY, TNDTANA

Prepared by:  Bavbava Bame
Addeess:  __Peoples Bank ISB
City & Stne. 9204 _Columb
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