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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given one FEBRUARY 7TH, 1332

The m()rlgugor‘is KEITH 2.FRTIKS AT RAARTT AR M YITNTYI A HUSRAND AND WIFE

PEC , Qﬁﬁﬂlﬂ_@ﬂtﬂ& \ Hity Instrument s given to
which is organized wnd ¢ W N@T @FW@TAL' i cand whose addiess i;

9204 COLUMBIZ ER, IN 4632
“'This Docamentis the property of

FOR" ONE THbbebade MPMG&M@PWM\\LI wweslender the principal sum of

Dollars (U.S. $ 41,600.00 ). This debt is evidenced by Borrower's note dated 1he same date as this Security
lnsm& ("N 1c \v h provi romonthly paymchts, > full-de topaid carlier, due and payable on

This Sccurity Instrumenthsccures sto Lender: | (a) the repayment of- the -debt
evidenced by the Note, with interest, and all renewals; extensions and modifications of the/Note; (b) the payment of all other
sums, with-interest, advanced undepparagraph7 to proteet the sceurity of this Security lastrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant-and convey to Lenderthe (ollowing deseribed property 1ocated: LAKE.

County,'Indiana:
ST 1/4 OF ‘THE NORTHWEST 1/4 OF
GE '8 WEST OF THE'2N\D P,M.,
2SI IONEOF THE SOUTHERLY
®OAD WITH THE SO LINE OF

THE EAST 50: FEET OF“THAT PART OF THE S
FRACTIONAL: SECTION 31, TOWHNSHIP 36
DESCRIBED+AS FOLLOWS: BEGINNING: AT

RIGHT-OF-WAY LINE OF THE MICHIGAN %JwRAL

SOUTHWEST " 1/4:OF ORTIWEST 1/47 OF sAID = (;S."IONAL SECT I THENCE

EAST ALONG: SOUTE S *mmzsr’ﬁ/tlgﬁzfmﬁonmww 7 D

FRACTIONAL, SECT] ISTANCE OF CFEET TO 2 7 FEET EAST

OF THE: SOUTHWEST X ‘ NT ON THE

SOUTHERLY RIGHT-OF-WAY LINE OF SATD RAILROAD AND 747 41 FEET EAST OF THE ¥

WEST LINE OF THE+SCUTHWEST QUARTER OF THE NORTHWEST 1/4 OF SAID FRACTIONAL
SECTION 31; THENCE SCUTHWESTERLY ALONG THE SOUTHERLY RIGHT-OF-WAY LINE OF
SAID RAILROAD TO THE FOINT OF BHGINNING, IN LAKE OOUNTY, INDIANA,

ITEM 1879 (9012)

: . 2016 E ELM STREET GRIFFITH
which has the address of , ‘ i
46 [Street) [City) i

. 319 , " ;
Indiana ("Property Address™); i
[Zip Code} i
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to this Security Instrument. If Lender determines that any part of the Property is subject to alien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien-or take

-one or more of the actions set forth above within 10°days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-}hc
Property insured against loss by fire, hazards included'within the term "cx!gr;dpdiqoycraxgq"'u,ndt:any\o,lp_cr. hazards, m‘clud'mg
floods or-flooding, ‘for which Lender. requires. insurance. This insurance shall be maintained in the’ amounts and'for the:

Forin 3015 <9/90 »(puge 2.0f6 pages)
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FOGETHER WITTE alb the improvements now or hereatier erected onthe property, md all ¢asenents, appurtenances,
sl istures now or hereatier apan of the propeay. Al rephacements and additions shall also be covered by this Security i
Instrument. Al ofhe toregomg is referred o in this Security Tnstioment as the “Propeny,” ) ’ :
BORROWER COVENANTS that Borower s Tiwfully seised of the estate hereby conveyed and has the right 1o
mortgage, gt and convey the Property andthat the Property is unencumbered, except tor encumbrances ol record.
Borrower warrants and will defend gencrally the tille 1o the Property against all clabms and” deninds, subject-to any
cncwmbrinees of recond, ' ’
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with !
fimited variions by jurisdiction to constitute auniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~ Lo Payment of Principaland Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal ofand inerest on the debt evidenced by ihe Note and any prepayment and fate chinges due under the Note.
2o Funds for Faxes and Insuvanee. Subject toapplicable Law or to s written wais er by Lender, Borrower shadl pay 1o
Lender onahe day monthly payients are due under the Note, antil the Note is paid in full, Ssum CFunds™) fors Goyearly
tnes and assessiments whivh may wain priority over this Security Instrument as @ lien on the Praperty; (0 yealy leasehold
payments or gotnd gents on the Property, i anyt (0) searly hazaed or property insuranee premivms: (dy yearly flood
lll-\lll‘:lllt‘f premiwms, i any: (¢} vearly morteaee insurance premitnsiloans s and o8 any sums payable by 'Hnll'(-)\\'cr to !
Lender, in accordune IS { isuranee premiums, These ;
items are called "Escr mgpeﬂmhntl i& i 10t 1o exceed the maximum |
amount a lender for sed ied oy fte ifeStortBonowe unt under the federal Real |
Estate Settlement Prog 0l YU paaided s H Gt ARG, | SNARNN ("RESPA"), unless another !
law that applies to the I Nm b)ﬁFICI.Am!L { FFRuds in an amountnot to :
exceedithe lesser.am Lender may estimate the amount: of’ Funds due on the { arrent- datt and reasonable :
estimates of expenditt of 1 il kscl Ocmnent\\iismhecpmapemtyspmf
The Funds shall be heidin an gnstigition shose deposits g insuied by e federaho e ey, instrumentality, or entity ,
(including Lender, if Lender is suclﬁhﬁi@@kﬁ @9“{1 ILRIQQQF REA Bank. Lender Shall apply the Fands 10 p:l')'
the Escrow ltems,  Lender may not charge Bomower [or holding and applying the Funds, annially analyzing the escrow !
account, or verilying) (he Escrow Trems, unfess Eender pavs Borrawer interest on the Funds and applicable faw permits i
Lender to make such o charge. [lowever, Lender niay sequire Borrower 1o pavaconc-time charge for an independent real
estate tax reporting serviee used by Leider in connectionwith this foan, unfess applicable Taw pravides otherwise. Unless an i
agreement is made orjfapplicable Fwapequires interest 1o be paid, Lender shall betrequired to pay Borrower any interest or ;
carnings on the Fundy, Borrowesand Lender may agree invwriting, however, i et shall by paid onthe Funds, Lender :
shall give to Borrower, without charge. an annual aecountinge of the oidss showing eredits and (debits 1o the Funds and the
E" prrpose Tor which ca¢h debit totthe Fonds was mades The Funds are pledeed s additional scourity for all sums secured by v
b this Sceurity Instrimg i
b IC the Funds held: by Lentligesteed the dwotmnts permiiiedst@ he held by applicable faw, Lender shadl accoun !
E: Borrower for the excess Funds in accordance with the peagiiemients ol applicable e, 15 ihe amount of the Funds held by ‘
} Lender at any time is suificient to pay the Escnad B I ion duc. Lepder may so notly Porrower in writing, and, i
: steh citse Borrower sl pay o Lender the anngindeietessarsa@te make up the deficien Jorrovwer shall make up the
deficieney in no more } Ive monthly payer@inGir Pendershale diseretion,
Upon pavment i Jall sums secned Bethis Secas iy fssBEument, Lender % aly refund o Borrower any
Funds held by Lendes b piwaeraphs 21, BERIS astiaiEae S or seli the Propost T prior 1o the acquisition or
sale of the Property, X Funds heldghssbenderiat dheSime of aoquisin as e credit against the sunis
seeured by this Securi :
3. Application less applicithleglamwtprovides otherwd s received by Lender under
paragraphs 1 and 2 sh ! ] | d. to amounts payable under
[)&ll‘llgl'llph 2: third, to interest due; fourih, o PRTCTPAEGUC U TS Oy Tale Clidiges Wuc uiiagi the Note, 5
4. Charges; Liens, Borrower shall pay all*taxes, assessments, charges, fines-and impositions attributable to:the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay thenron i
time directly to the person owed payment. Borrower shalt promptly furnish to Lender all:notices of amounts to be paid under l,
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith:the :
lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion-operate to prevent the |
enforcement of the lien; or () secures from the holder of the lien anagreement satistactory to-Lender subordinating the lien: i




periods tit Lender requires, The instirance carrier providing the insurance shall be chosen by Bortower subject 1o Lender’s
approval which shallinot be unreasonably withilield, 1 Borrower Fiils o maintain coverige described above, Lender may, at
Lenders aption, ohtain coverage to protect Lenders rights in the Propeity in accordanee with paragraph 7.

Al insurance policies and renewals shall be aceeptable o Lender il shall inclade a standard mortgape clause. Lender
shadl have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all reeeipts
of paid premitns and renewal notices, Inthe event of Toss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proot ol Toss i not niade prompily by Borrower,

Unless Lender and Borroswer othenwise apree in writing, insarance proceeds shall be applicd to sestoration o repair of:

the Property dimaged, it the restoration or repair is cconomically teasible and Lender's seeurity is not tessened. 11 the
restoration or repiir is not cconomically teasible or Lenders seeurity would be lessened, the insurnee procecds shall bhe
applied o the sums seeared by this Seewrity Instrument, whether or not then due, with any excess paid o Borrower,  1f
Borrower abandons the Property, or does not answer within 30 days o notice from-Lender that- the insuranee carrier has
offered wo settle o claim, then Lender miay collect the fnsurance proceeds, Lender may use the proceeds 1o repair or restare
the Property or to pay suns secared by this Seeurity Tnstrament, whether or not then due, “The 30-day period will hegin when
the notice is given,

Undess Lender and Borroswer onheawise sigree inowriting, any application of proceeds to principal shall not extend or

postpone the due date ot the momhly payments referred o in paragraphs 1and 2 or change the anmount of the payments, =11

under paragraph 21 the Property s acquired by Lender, Borrowers right 1o iy insurance policies and proceeds resulting
from damage 1o the Property prior to the uuunxmon shiall pass to Lender 1o the ‘extent of: the sums secured by this Security
Instrument immediately

6. Occupancy,. | ﬁéﬁ é ﬁ %& or's Loan Application;
Leascholds. Borrower 1 h S s ce within sixty-days after

the exceutionof this Se 1 qe  Propgity oy wincipal residence for at
least one year after b } e wisdl ilEcdh i’] it h consent shall =not be
unreasonably withheld, .cnu.mnz_ circumstances c.\l\l \\hu Ve )u\'un(T Buarrowg trol.  Borrower shall not.

destroy, damage or imp. R Tt 511 D‘)(ﬂufheﬂt iS"thE"P‘l‘GPﬂ wasfe ol Property, Borrower shall
inal, is begu

be in-default if any forfeindre aétion or proc "dn 1, \\ ;ther civil o un thatin Leoaders good Faith: judgment

could result in=forfeitue ofdhe Prope o GRAERGN, ﬁ.SﬂDll' K& dereated by this-Security *Instrument or
Lender's security interest, Bomrower may cure smh a dc {uult .\n'd wmst.nc as provided in paragriph 18, by causing the action.
or proceeding to e dismissed withia'raling that™in“Eender’s good faith determination precludes (orfeiture of the Borrowers
interest:in the Propernty or other crinlimp tieshen creatcibysthis Sec “Instrunient or Lender's security

interest,  Borrower shill also he i def@ult i Borrdwer, durigh the, loan applications progess, -gave materially false or
inaccurate information or statements to Lender (or Filed o provide Lender with oonvmaterafinformation) in connection with
the Joan evidenced by (thes Notegincluding, butsnor-limited (0, represcntation nings Borrower’s: occupancey of the
Property as a principaliaesidences [ this, Sceurity nstirmment is onaleaschold, Borrower shall comply with all the provisions
of the fease, 1 Borrower acquires fee title 1o the Property, the Jeasehold ind the oo title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of<Lender’s Rights in the Praperty, 11 Borrower fails io perform lhc venants and agreements
contained: in _this Secur lxl§ll'1llllctll or there is .l'lL‘Lll prggevding that may significantly et Lenders rights inthe
Property (such as o proceeding in bankruptey, probate, gagotdentuion or forfeiture or to cnlo Jaws or regulations).then
Lender may_do and pay for whatever is necessany ofsifec thexsalige of the Property and LendCrs rights in the Property.,

Lenders actions may include paving any sums sectpisrbvarlicnswiiidelias priotity aver this S¢ ty Instrument, appearing
in court, paying reason; wrneys’ fees and entd@Ea on=h EROpEEE to make repairs. A Lender may take action
under this paragraph 7, 1 s nothayve 1o do s

Any amounts disb sderunder this ParaEaiph N TEshalSheconie addition rorrower seeured by this
Security Instrument. Ur und Eender agreBin osherteRns of paymen!, ull-bear interest: from the
date of disbursement at o shall be payatfeamntiSmlerest, upon 1o “10 Borrower requesting
payment,

8. Mortgage Insurance, 1 Lender réquiredmortgage msuranee as < condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect,  If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required: to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower. of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect, Lender will accept. use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments may no lopger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by wn insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums IL‘([UIIC(I o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in stecordance with any written agreement between Borrower
and Lender orapplicable Taw,

9. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid to Lender,

I thesevent of astotal taking of the Property, the proceeds shall be applied to-the sums secured by this Security
[strument; whether or not then due, witl any excess paid 1o Borrower, In the event of o partial tiking of the Property in
which the fair market value of the Property immediately-before the taking is equal 1o or greater than the amount of the sums
secured by this Seeurity Instrument immediately betore the taking, unless Borrower andi Leénder otherwise agree in writing,
the sums secured by-this Security Instrument shall be geduced by the amount of the proceeds multiplied by the following
fraction: (i) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. - Any balance shall be paid 1o Borrower, I the event of a- partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing: or unless applicable laww
otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums ire
thendue,

Ithe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o muke
an award or setle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred o in paragraphs tand 2 or ol ! nt of such payments,

11.. Borrower N yéapance By Lender Notoa Waiver, e timesfor payment or
madification-of amortiz Qp@ i i 1) . SUgIBR any suceessor ininterest
ol Borrower shall not e the Tability o the ortgmal Bortower o o ssors ininterest, Lender
shall not be required v NﬂTmFFImlAE' N snd time for payment or
otherwise maodily amort Fhe stunis Sedlirdll HhyRa s eciyi | LR oatso 1 o and made by the original,
Borrower or Borrowers A in intecest. Any forbeirane B\ Lender in eaercising&in or remedy shall not be a
wiiver ol or preclude the ¢ IMQQCMm@nt ) B € PrOPertY Of ’

12, Successors and” Assigns lg(*ﬂbmm&d@dﬁ* i lR% %‘ﬁ. i G The co wits and agreements of this
Seeurity Instrument shall bt and beefiT e Suceessors md asligns nF Cenderantd Borrower, subject o the provistons of
paragraph-17. Borrowers covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument-but does notfexecute the Notes (a) i 1gning thises ity Instrun IVI0 maoripape, grant and convey that
Borrower’s interest in the Property wader e temmso | thissSecntin dasiconients () ismotpersonally obligated to pay the sums
seeured by this Security Instrumientand (¢) agrees 1hat Lender and any oier Borrower may agree 10 extend, modify, forbear
or make any accommodations with resird 1o the tenms ofethis Seeuarity | Instr ) e Note) without that Borrower's
consent.

13. Loan Charges. Ithe loan secured by (his Seeutity Instrument 18 subjeet to a law which- sets maximum - loan
charges, and that Taw is fingdly inteepreted 5o that the interest or other Toa eharges eollected or 10 e collected in connection
with the loan exceed the permitted Chent @) any such Jow cedshall be reduced by the amount necessary to reduce
the charge to the permitied limity and () any sums already collected lrom Borrower which excecded permitted limits will be
réfunded to-Borrower, Lender may choose o make this sefiidireducing the principal owed under the Note or by making a

direct payment to Borrower. I refund reduces pringi:ddiesedingiion will'be treated as a partiad prepayment without any
prepaynent charge under the Note,

14, Notices. Any iee to-Borrower providestHor g this ) Sa®urty Instrument shall b ' by delivering it or by
mailing it by first class g applicable Jaw requiires bselaf 2nothes method. The notie ¢ directed to the Property
Address or any other ower designates By paticetorzendey.  Any notice 101 A1 be given by first class
mail to Lender’s address or any other addrgsSsiendegtiesitnates by notice Any notice provided for
in this Sccurity-Instrun remedito have SRR S REISty Borrower o) iven us provided in this
paragraph.

I5. Governing L. H Adaw and the Taw of the

Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instraument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Seeurity Instrinnent or the Note which can
be given cffect without the contlicting provision. "o this end the provisions of this Security Instrument and the Note e
declired to be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 15 all orany part of the Property or any interest in
it is sold or transferred (or it o beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of
the date of this Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aeceleration, The natice shall provide a period off
not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument,  If-Borrower tails to pay these sums prior o the expiration of this period. Lender may invoke any
remedies permitted by this Secarity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier ol (o S days (or such other period as
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applicable Taw. miay specily for reinstiteent) before sale olxthe Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (h) entry ol i judgment enforeing this Security Instriment. “Those conditions are that Borrower: ()
pays:Lender all sums which then would be due under this Sceeurity Instrament and the Note as ifeno aceeleration had
oceurred; (b) cures any default of any other covenants oy agreements; (¢) pays all expenses incurred in enforeing this Sceurity
Instrument, including, but not limited to, reasonable attorneys® fees; ands (d) takes such action as Lender may reasonably
require o assure that-the lien of this Security Instrument, Lender’s rights in the l’mpcrl and Borrower’s obligation to pay the
sums secured by this Security -Instrument: shall continue unchanged,  Upon-reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Notes, Change of Loan Servicer, The Note or-a partial interest insthe Note (together with this Security
Instrument) may be sold one or more times without prior notice to- Borrower, A sale may result in a-change in the entity
(known‘as the "Loan:Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more Lh.\ngu of the Loun: Servicer unrelisted 1o sale of the Note, [f-there is a change of the Loan Servicer,
Borrower will be given written notice of: the change in-accordance with-paragraph:l4 above and applicable law, The notice
will stite the name and address of the new Loan Servicer and:the adldress to which payments should be:made. The notice willt
also'contain any other information requiredby applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,.or rélease of any
Hazardous Subsl.mu.s on or-in_the Propcny ‘Borrower shall not do, nor .1]low anyone else to do, anything affecting the

Property that is:in viok | Ji ly to the presence, use, or
storage on the Property zardous Substances that are .be appropriate to normal!
residentialuses and to 1 the Py IS

Borrower shall pr er \\nllcn nnluc of any investipition, claim. it or other action by any
governmental or reguk N QFFIQM& / whanee or Environmental
Law ol which Borrow ActudTRahW L(!LL. 0 cutTs, ficd by vernmental or regulatory
authority, that any rem ¢ ”ﬂq&“ﬂlé’h'é Yﬁ“‘f ﬁ # w 1-' ’ v s necessary, Borrower
shall-promptly take all negésspd xumq il acuons moaccordance \\I ?L W Ly,

As used'in this parderaph 20, lthe!Laj{b\G\guntY\Re@gpdeic!mul a5 toxic o hazardous substances by

Eovironmental Law wnd (e following substances: gasoline. K€rosene, other flammable or toxic petroleum producets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive materials,  As
used incthis paragraph 20, FEnvir al La leral ! aws of fiction where the Property is located:

that relate to health, safety o environmeatal proteciion. ‘

NON-UNIFORM| COVENANTES. Borrower and Lender fugther covenant and agree as follows:

21, Acceleration; Remedics. Tender shall give notice [to Borrower | ceeleration following: Borrower's
breach of any covenant or agreement in this Security Instrament (hut not prior to acceleration under.paragraph 17
unless applicable law provides mhcr\\ ). The notice shall specify: (1) the defaults (b) the action required to cure the
default; (¢} a date,nat less than 307y s from the date the notiee is given (o Borrower, by which the default must be
cured; and (d) that-failure to-cure the default on or before the ¢ specified in the notice may result in acceleration of
the sums secured by this Seeurity Instrument, h)rcdusurc by judicial proceeding and sale he Property. The notice
shall further inform I "()\\Cl of the right to reinsta w'. ; 4?{{»' 'lcmlmn .md the ru;,hl t() asscertin the foreclosure pro-
ceeding the non-cexistence of a default or any othes > ; \ foreclosure. If the default

is not:cured on or hef the date specified in ﬂﬁ“&nmc Lend its ()ptmn may requice immediate payment infull
of all sums secured b, yecuUrity lnstrumcnt: nlmul furthes wund and may foret his Security Instrument
by judicial procccdm; '1II be enmlctr to colleet all o\pcmcs incurred in pu he remedies provided:in
this paragraph 21, inc 1 lumtcd m, f;u l‘um.\l)lc mm y ‘tcc .md 2 dence,

22, Release. U, < is wll release this Sccurity
Instrument without ¢ha /

23. Waiver of Vi AJSCINCT OITOWT ves atiright pf raisement,
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24, Riders to this Security Instrament. I one or move viders e eaceuted by Borrower and recotded 1ogether with
this Security Instrionent, the covenants and agreements of cach such rider shall be incorporined-into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as it the tiderts) were a part ol this Security Instrument,
{Check applicable box(es)]

l ] -4 Family Rider

Adjustable Rate Rider ( I(_'umlnminimn Rider

Graduated Payment Rider l_*] Planned Unit Development Rider \_J Biweekly Payment Rider

[" Balloon Rider l__] Rage Tprovement Rider ‘__‘l Second Home Rider

Othertsy [specily]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and:covemants contained in-this Security Instrument
and inany riderts) executed by Borrower and recorded witlit,

Witnesses:
Docume ‘ ' ]
aay @ @@ : . (Seal)
NOT OFF - -Borrower
b . .
This Document is the £
ARSI L /. Seal
the Lake County Recoxrdemlixs: Borrower
RUXHKKKNXERRRKRK

STATE OF INDIANA, LAK County ss:

Onthis 7th day ol February, 1992 , before me, the undersigned, a

Notary Public in and for said Cotnty, personally appeared
KEITH A ERIKS, AND A T ERIKS : o
candracknowledged the execution of the foregoing instrument,

Witness my hand and olficial seal.

My Cammission expires

RESIDENT OF Lak Notary Pablic
This ih'slrumepl'wu

’

e =
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Please record & return to Peoples Bank, FSB
9204 Columbld AV

6-1001593-7 wolurn to:

— ' Munster,. 3 R ey i Hh 94’! """ BT
¢ ‘l”qu .
FRt 4 A | ADJUSTABLE RATE RIDER /1) 1 w100 Gy
{10 IR .'”: [ "':.:7 '
THIS ADJUSTABLE RATE RIDER is made this gAML day of L FEBRUARY......oovvivinn, ,19.92..., and

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccunly Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower”)tto securesBorrower's
Adjustable Rate Note (the “Note") 10 ..PEQPLES BANK, A Federal. Sav.ings:BanK o

........ (the “Lender™) of-the same date and covering the property
described:in the Security Instrument and!located at

2016 E ELM STREET, GRIFFITH, IN 46319

................................................................................................................................................................................................

| Propeny Address|

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES,.THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS, [neaddition to the covenants andxagreements made in the Security Instrument,
Borrower and Lender further covenant and agree- as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitial interest rate of
the monthly payments, as follows:

The Note provides for changes i the interest rate and:

4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

(A) Change Dateg

The interest ra on the tirst day of H ,19:...95  and on that
day.every ...m4......... ﬂﬂlﬂum\é tylSu\ ge is called a “Change
Date.”

NOT OFFICIAL!
Jhis Decument.is the proepersy.of.

{(B)sThe Inde:

Beginning with the ¢ *Index” is the weekly

'Recondeardrity of ...

........................................

average yield on Unic
ONE

ates Trashwes Boaliee sy

.................................................. years, as made available by the' Federal Reserve Board. | The most recent Index
figure available as of the date 45 days before each Change Datelis calledithe**Current Index.”
If the Index is no longer available, the Notg Holder will ehoose a new index which is based upon comparable
information.. The Nate Holder will give me notice of this choice.
(C).Calculation of Changes
. Before each: Change Date, the Note Holder will calculate my new interest”rate by. adding LEworand |
..f.iY.@...?—.ighthﬁ ............. pe sexpoints (.2:625..... the Currcnt Index. The Note Holder willsthen

‘found the result of th
will be my new interg

The Note Hole
principal I'am expecte
cqual:payments. Thc

(D) Effective

My new intere
payment beginning «

1ddition to the nearest one-cighth of one percentage point (0.125¢
rate until the next Change e
I'then determine the ambtint of thédagathly payment that w
at the Change Dave/in full en thelmaturity date at my new
i caleulation SWiliT belfthe=new amount of my me

i 5

yme cffective on‘eashtE®ange Date

!

This rounded amount

¢ suflicient to repay the
est rate in substantially
ent.

it of my new monthly
mount of my monthly

payment changes again,
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN:-BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unitorm inetrument Form 3108 12/83




Tao the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan assumption.  Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and:

in this Security Instrument. Borrower will continue to be oblipated under the Note and this Scecurity Instrument unless
Lender releases Borrower in writing.

Il Lender exercises the option to require immediate payment in full, .Lender shall:give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within:which Borrower. must pay all sums secured by this Security Instrument. If Borrower.fails to pay these sums:
prior to the expiration of this:period, Lender:may invoke:any rémedics pérmittediby this Sécurity Instrument without
further notice or demand on"Borrower,

C. INTEREST RATE LIMITATIONS:
The Adjustable Rate Note Rider provides for the following:

The maximum yearly intérest tate that will be charged by this note is . 33230, .. 00vivvinviens e
The minimum yearly interest rate that will be charged by this noteis....64900.,............... e Cererrerees
Interest Rate Adjustments will notexceed', . ovvvvvunnens. e 2,0Q0........ per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Wé%éj"“é“ .............. (Seal)

KEITH X ERIKS: Borrower

77/;,. \ //'/Azz)

MONLCA Borrower

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




